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-[BENEFICIARY,

TRANSAMERICA FINANCIAL SERVICES () Lirry L. Garrett
Patricia A. Garrett

2330 Marina Drive

NAMEOF TRUSTEE: Aspen Title & Escrow _Klamath Falls, OR 97601 ~

: .- THIS DEED OF TRUST SECURES FUTURE ADVANCES =+

. By this Dacd of Trust, the undersignad Grantor (al, i mora then ane) for the purpase of securing the payment of a Promissary Hote of even date In the principal sum o
$.34,738 ;9 (om Grantor to Beneficlary named ihovs hersby grants, sels, conveys and wamants to Triste 1n bust, with powst of sale, the foflowing describec
property situatad in the Stars of Oragon, Couny of - Klamath’ SR R S S e CESEES g e

‘Lot 7; Marina. Park, in. ﬁe,‘vc,o;im':y,»o;

CODE 190 MAP 3808-23DC TL 1900

Togsther with all bulldinga and impcovements naw or h 9-vcied thareon and hoating, lighting, plumbing, gas, slectic, vantlating, refiosrating and sir-conditioning sauipment used in _
Gonnecton therewith; all of which, for. the purposs of this Deed of.Truat, shall be desmsd Nxiures of the proparty sbove cescribed, &t of which is refarred 1 herelnaftor 88 the "premiges®. -

i The'abbyakdé‘sdibedreélprobény is nctcurrantyus@d fo{égfléﬁlmral‘ ﬁ-‘nﬁérofgvraz'lﬂg:p poses.
) fane T R e : (R R T A I

TOHAVE AND TO HOLD said fand and premises, with a1t the rights. pivileges and appurtanances tharew belonging 1o tristea 8nd His helrs. executors, administraiors, succossors and © -
: »ass!gns,’upmmenusﬁsandfqrmeusesandpumqsesfqnmvlr‘ggnqnmomef. SR T B e T B D N RS b
e Gramnr also ésﬁgns ) Béneﬂdar& all rénls. isstes and préf!is of'saki péémisas,’ ressrving the tht © cdlecfand use the same with gt without taking pesse&sioh of lhs p}amlses;uuﬁﬁﬁ
. continuance of default hersunder, and during continuance of sucy de!aui} authorizing Benefciary 1o enter upon sald pramises and/or to collect and enforce the sams without regard to:
.7 adequacy of any security for the indebtadniess horeby secured by any fawiul means, 1 T TR ’ ; Siy s

FOR THE PURPOSE OF SECURING: (1) Performancs of éach igresment of Grantor contained herein; (2) Payment of the principal surm with interest thereon at the agrsed raté In R
accordance with the terms and conditions of the abave menticns § Promissary Nots executad by e Granior in Tavor of the Benaficiary, referonce to which Is hereby made, unt! pald in full
~ af or before maturity, or as extended or reschadyied; (3} Peyment of ary’ addidonal amounts, with Intarest thereon at the agread rate, &8 may be hereafter loaned by Beneficiary to Graninr

=" I connection with any renewal or refinanicing, but the Bereficlary shall not ba obligated to make any addional loan(s) in any amount; {4) The payment of any money that may be advanced .

- i+ by the Beneficiary to Grantor or fo third parties, with Interest theroon et the agreed rate, where any such advances are mads 1o protect the security or in accordance with the covenants 6f:
misBeedomest. : FEESEA LR Rt S v e : ; o st R LT s

.+ All paymenta made by Grantor(s) on the obligaticn secured by this Deed of Trust shall be appiled In the fotlowing order: ¢ : T U R e R L
e iy FIRST! To the payment of taxes and 3asessments thit may be levied and assessed against sald promises, insurance premiums, repalrs, and &l other charges and expsness

agreed to ba pald by the Grantor(s). " 5w 2 b TR R Do o B : .

o -SECOND: To tha payment of the Interest due on sald fcan. -7
THIRD: To the payment of principal,  « - SR e G g ; . :
TO PROTECT THE SECURITY HEREOF, GRANT! OR(S) COVEHANTS AND AGREES: {1) 1 keep said premises Insured In Bensficiary's favor against fire and such sther casualties &s . -

- the Beneficlary may spedfy, up w© the full value of alf improvemerts for the protection of Benaficlary In such manner, in such amounts, and In such comparnies as Beneficiary may from time -

.. to ¥me approve, and 1o keep the policies tharafor, properly endor;ed, on deposit with Beneficiary and that loss proceeds (less expenses of collsction) shail, 'at Benelidary's option, be .

- appiled on sald Indebledness, whether due or not, cr 1o the restoradon of sald Improvaments. ‘Such applicarion by the Beneficlary shall not cause discontinuance of any procesdings o

~ farediose this Desd of Trust.. In tha event of Foreciosure, ali rights of the Grantor in insurance policies then In force shal Pass ic the purchassr &l the foreciosure sale. (2) To pay when . -

' i'dug all taxes, liens(including any pror Trust Deeds or Mongages and assessments that may accrug against the ahove described premises, or any parn thereof, or upsn the debt secured .
heraby, or upon the Interest of Bensficlary in sald premises or in sald dabt, and procure and dellver to Bereficiary ten {10) days before the day fixed by faw for the first Intorest or penalty
accrus thereon, the officlal receipt of the proper officer showling payment of all such taxes and assessments. (3} in the event of default by Grantor(s) under Paragraphs 1 or 2 above, :
Senaliciary, at its opticn {whether elscting io dedlara the whole Indebtecness secured hereby due and collectible of not), may (a) effact the Insurance above provided for and pay the

. 7eascnable premiums and charges therefor; (b) pay ail said taxes llens and assessménts without determining the validity thereof; and (¢} such disburseménts shall ba added i the unpaid

- balanca of the pbligation secured by this Deed of Teust and shall bear intarast from tha date of payment at the agresed raie, {4) To keep the buildings end other impravemsnts now existing

- or hereafter arected In good condition and repalr, not 1o commit - sulfer any waste or any use of said premises conrary 1o restrictions of racord or contraly 1o laws, crinances or . -
requiations of the pmper public authority, and to permit Beneficiar/ 1o enter at alf reasonable times for the purpose of inspacting te premises, 1o complete within one hundreg eighty days

resiore promptlly and in a good and workmaniike manner any bJiiding which may be consiructed, damaged o destroyed thereon, and 1o pay, when due, all claims for lasor peormed ©
and materals fumished therefor. - {5} That he will pay, promiptly, i € Indebtedness secured hareby in full compliance with the terms of saig Promissory Note and this Deed or Trust and that©
the time of payment of the indebtedness hereby sacured, or of any porion thereol, may be exianded or renewed, and any portions of the premises herein vescribed may, without notice, be
 feleased from the lien hereof, without releasing or affecting the personal iabllity of any parson for the payment of said Indabtednass of the flen of this instrument upon the rémainder of sai
_promises for the full amount of sald indebtedness than remalning unpaid, and nd change In ¥ie ownership of s31d premises shall release, reduce or otherwise affect any such personal

.. fability o the lien hereby created. (8) That ha Is selzed of the pramises in fes simple and has good and lawiu! right to eonvey the same; and that e Goes heraby forever warran: and will

“forever defend ihs title and pogsessian thereof against the lawful ¢iaims of any and all persens whatsoaver. . - E LT = el

IT 1S MUTUALLY AGREED THAT: {1} ¥ the sald Grantor(3) shail 13il or neglect to pay Instaliments un said Promissory Note s the same may hereafer become due, or upon defaultin the -
pericrmance of any agresinent heraunder, or upor sa'e or othor d sposition of the premises by Grantor(s), or should any atlion o7 proceeding be filed in any court to snforce any flsn on,
dalm against or Intarest in the premises, then all sums owing by e Grantor{s) te the Beraficiary under this Dead of Trust of under the Promissory Nota sscured hereby shall im

become dus and payable al tha option of the Beneficiary on the 2 plication of the Beneficiary or assignes, or any other person who may b entitied 1o the monies dus thereon. In the event
‘of such default! Beneficiary may sxeclite or cause Trusies 1o exec.ie & written Notice of Dsfault and of Eiection To Cause Sald Property To Be Sald to satisty the cbligations hereof, and
Trustee shalf file such notios far record In each county whereln said property or some part or parcel thareof Is situated. Baneficiary also shall deposit with Trustes, the Promissory Note

and all documents evidancing expenditures secured hereby, wher«;ypnn Trustes shall fix the tma and place of sals and give notice thereo! as required by taw. PRI

{2) Whenever all or a portion of any cbiigation secured by this Trust Deed has become due by reason of a defaul of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances mada by a Benefidary In docordance withtha termns of the Trust Deed, the Grantor or his successor inintarest In the trust property, or any paitof It, any Beneficiary
under a subordinate Trust Deed or any person having a aubordina:g llen or encumbrance of record on the proparty, at any time pror to the time and dale se! by the Trustes for the
Trustea's sale if the power of sals therein Is 1o be sxercised, may j-ay to the Benefidary or hig succassay in ntarast, respectively, the entire amount then dus under the terme of the Trust
Deed and the obligation secured theraby {Including costs and expenses actually Incured in sniorcing thae terms of the sbligations and Trustee’s and Atomey's lees aciually Incurred If
alicwved by law) other than such poriion of the principal as wou'd ol then be due had no defauil octurred, and thereby cure the default.” Aler payment of #1s Bmount, all procesdings had
or instituted 10 fereciose the Trust Deed shall bo dismissed or discuntinued. and the obligations and Trust Daed shall bo reinstated and shaii rernan £ Rvoe S same as i ne scceleration
_ had occuresd.: OIS IR A i SOt T e e ARRER TS I : o SRS
{3) Ahter the lapse of such tme as may then ba required by faw fotluwing the recardarion of sakd Notice of Defaull, and Motice of Default and Notice of Sale having been given as then
required by law, Trusioa without demand on Granior(s). shall self t2id property on the dare and at the tma and place desighated In said Notice of Sale at public auction to the highest
* "Biddar, tha purchass price payabls In lawfui money of the United S:ates g1 the time of $2la. The parson canducling the saie may, for any cause he deems expedient, postpone the same
~ . from gme to 8me unt i shall be completed ang; In avery such case, rotes of postponsment shal be given by pubiic desteration thereo! By such person af the tme and place Iast appointad.
¢ for the sale; provided, If the sale is’ posiponad for ionger than ong day beyond the ey designated i the Notics of Sale, notics therecl shall be given In the seme manner as the origin
*- botice of Sale. Trusige shall execite and deliver I the purchaser 1s Daed convaying sakd proparty 59 s, but witheut any covenant of warranty, sxpross orimplied.: The recitals In the
= Deed of any fmalters or facts sha!l bo condiusiva proof of the truthiLineas ierecl.” Anly person; including Benaficiary, may bid at thesals s S S R

Trusiee shail apply the procasds of the sala 1o payment of (1) the casts and expansss of exerdsing e power of sals and of the sala, including the payment of the Trustee’s and Attamey's *
-fees; {2} cost of any evidence of Stle procured In cannection with st¢h saie and evenus slamps on Trustee's Deed; {3) alf othor sums secured hereby; and (4] the remainder, It any,tothe -

person or persons legaily entited thareto, of the Trustea, In lts dissetion; mey deposh the baiance of such proceede with the County Clerk of e County In which e sale took pigce.
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{4) Graripris) sgrecs 1o sUrrandar possession of the hara nebove deecribod p
saxrensfmd by Granm:

(}Bmﬁdmmyagpcinmsummmmmm by ] mmiqgln!saon‘.wofmw.mtyRmafmmnwmmm@dwommmmmﬂmwﬂs o
- nated a Subsitution of Trustie.” memm“mmmu‘mrmmd e now Trustes shel sucosed ty &l the powers, duties, authorily and tYe of the Trustes named g
: aubatutc M‘b?s:mm&&mﬁedged amimﬁm“!m%aﬂbagwmmwmfmadmde mhemannerpmvldedby
_"mm‘ey&;k!d?mmm{s)mw&dewmwpmmlsssmrémmew

hm.m es..d ;mpsrfy ct pa& therscf bs taken by mam cf any }Jbék: !mprwatrem o conderneton noe@dhg. Bsns‘idary shall be entded toell mmpeasmcn. mma and s
peymems o.' xeﬁef “wsfw an :he extenl naoasaa:y 1: !lquksam ma ung! &Id ba)anaa !nduclr.g aecrusd l"tarest. ot ma eauga‘rcn aawred hy this Deed of Trugt: o SR

“{s) Snoum Tn.stor seﬂ c:mvey. var-sfef o dlsposa c-? sald prcpe ., or ar mrz t?eer%f wﬁ\‘t»uz the wﬂt&en mnt of Baﬂeﬁdary being ﬂrax mﬂ. s.nd obm.nefs men Bawaﬁdary ghali
nave m t‘.qht. at s npﬂm m dedare a!i sums sscumd M reby mwm uo am‘: pays* e, :

{8) Nomma:andm anythlra ln th.s Deed af Trust or !ns Fromlsmw h—cta ac-curad r-s:scg m tha mntrs:y, m’xﬁe: m;s E)ead of Tmsx nor said Prrmls&ory Nﬂte shail be dﬂsmeé o
i i'npesa en the ulan!ar‘s) sny obhgax}on cf peymen' axaepx to the e:mnl mat zha aam@ ‘may be :aga}:y mm.’ceab!a and any provlslon tothe oow&'y shalw a of no !aree or eftect.

{10y An Grantors le e lo:rt!v and severa!‘y flable for fuxf Iimam of melr wvenan?s am agvsernenm hamm comalned, and & p'mns!ons ‘of this Deed of Trust shall !nwe o and be
bincinig upon the helrs, BXBLULDSS, edminlstralors, suCoe3EOrs, grantess, leseees and assigns of the parties heretn respec:lvely Any reference in thie Doed of Trus! of the singutar

-shall ba construed es plural where approprate.’ Any Granbr who 6-signs this Degdiof Trust but does not execute the Note: (a} Is ¢o-signing this Deed of Trust only to grant and

“convey that Granier's intarest in the property under the teims of this sed of Trus (b} Is not perscnally cbligated 1o pay the sums secured by this Deed of Trust; and {¢) agrees that

’Bene ciary and ary other Granior oF signer of sald ﬁml:sary Note may agmo :n axtend, modlfy forbear or maks any eccommodations with regard 16 the terme of this Deec of Trust
Lo the h.c'e wlthout max Grann:r S ccnsem : : L : :

: 'erz,‘orcsa"abfl'l:y'ct &:y famér ;‘xr:év!siéﬁs' K :
- (12; Tmsm accspw thls Trust wheﬂ this Dsed cf Trust. [+ ;'y % ncuted and ackmx'adg&:! !s mate a pub!‘c rec:crd 25 provided by e Tn.steﬁ le not abl!gazad © roﬁ‘y any party
o hefem cf pendxng saa ur‘dsr any czha' Deed{c! Truster o’ any scl!on b proe;wdlng n wh‘ch Graﬂmr(s) Se*-eﬁdg'y, Q.' Tmstea sha.l be & pary, unisss brought by Tms!m

al ma addrecs herelnbevcre 86l form

//W //5%342?‘4’
7/02/&2 ) a, (7 (rat ;"Ui/?@

Grantor- Bm

‘cégﬁgy' of Klamath

personally appreared tha above named 5
and acknowledgsd the fore»gomg; :

wﬂv@ﬂaﬁ?ﬁéf'«’%

“' .au..n [RE:

?EGUEST FQR FULL RECGNVEYANCE

3 Tha unders!gned Isthe eegai ownar and helder of all indebiadness sectred by this Daad of Tmst. Al sums secured by sasd Deed of Tmsi have been pald, and you '
- are roquiestsd, on payment £ you of any sums owing 1o youtinder the terms of said Deed of Trust, to cancel ali evidences of indebiedness, secured by said Deed:
“of Trust, delivered to you herewith and to raconve w*tbout waranty, 1o the’ panves descgnawd by the marms of said Desd of Trust, ma asiale now held by you un»der

. the nama. : AERR SR
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