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‘- has or :mEQ{ ;tr'.greaé‘lgr  acquire;

- with interest thereon acc}er'dinéitqk the ter

- any, as may be loaned hereafter by: the benefi
“an inferest in the above dascribed propesty, as m
“_}f the indebtedness secured by: this frust deed
7 the beneficiary may credit payments received
“iof any! payment on one note and par ‘on anothisr, as the beneficiary: may elect.

< :damaged or destroyed and pay, when:die, ail costs ingurred
- beneficiary to inspect said property at ail times ¢ ring construction;.to replace any
" work or materials unsatistactory o eneficiary wi
i+ from beneficiary of such fact; nGt to remove or dastroy any

. now.orhereafterconstructed. 6 said - prerises:: to] keep alt~ buildings " and

: improvernents now o hereafter erected upon s3id property in good repair and to
of said premises; 12 keep all. buiidings, preperty and -
id premises'continuous!y insured
“beneficiary may from time 10 time.
a sum not jess than the original principal sum of the note or obligation
this trust deed, in 4 Company or companics 3cceptable to the beneficiary.

"+ commit or suffer no waste

i apainst loss by fire or:such other hazards as the
“yequire,.in

* foss:payable
© the principal
* “gffective date of any such policy

of the loan until

“gharged to the principal of the lcan; or,

! ~sp paid shalt be i

“to pay said premiums, taxes, assessments of
“igpe and ¢ payable. L {

-~ hereby ‘authpr‘izes }he benefigia;\,{

WLT

selfs and ©

CE R UNDEé v())HEGON’LAW,TMOST AGREEMENTS; PROMISES AND GGMM)TME‘N'TS'MADE
AND OTHER CREDIT EXTENSIONS WHICH ARE HOT FCR PERSONAL: FAMILY OR HOUSEHOLD PURPOSES OR SECU

d and existing under the

TNESSETH:
i conveys. to the trustee,
- County, Oregon, described as: .

© s grantor; William Sisemors, as trustee, and 5
laws 'o’;?'ih;e ‘ﬂnited _S‘(aies;f S

ceording to the o
County,’ Oregon..

8y 1S AFTER THE EFFE

CTIVE DATE OF THi5 ACT CONGERNING LORNS -

MUSTBE 1N WRITING, EXPRESS CONSIDERATION

AND_BE SIGNED BY US 10 B ENFORGEABLE": - H

assumption; the-entire tnpaid

grazing purposes; fogether with al and singutar the appurienances; terements. hereditaments, rgnts,

belonging. to, derived from or in: anywise; appertaiting ta-the above.

valance shall become immediately due and payable.

* Grantor's performance under this ‘st desd and ndte it secures ay not be assigned i or

which s

Fiades and built-in appfiances_now: of hereafter installed i or used in, connegtion vith the

2z

be assurmied by another p
aid destribed real

‘above described premise

for- the purpose. of secuping erformance of each “agreement of: the - rantor b
doif ) 185 e

overing ia place such as wall’

RED SOLELY BY THE BORROWER'S. RESIDENGE:

arty. tn the event of an attempted gadignment of

property is not currently used for agricuitural, timber o7
S issues, profits, water fights, easements. of privileges Now oL hereafter.

C 2 described premises, and all plumhing.klighting; heatifig. ventilaling,
atering and irrigation apparatus; equipment and { tures, together with all awaings, venetian blinds, ficor ¢

air',conqititming.;r’efngeratéﬁg,
It carpeting antt linoleum,
fisrein which the grantor

including ail interest’
; : 3 ‘gaymenl of the sum of

ousand: twenty five

s

: of 3 b;ﬁ;ﬁisfs‘éwhdié of eve
inferest - being - payable. in" monihly " instelimie [ i
- “This frust deed shall further secure the payr ent of sug ;
/16 the grantor o7 others faving

2y be evidented by a note orinotes:
is evidencad by more than one note,
byt upor any of said notés or part

.+ The grantor fiereby covenants to and with the frustes and the neneficiary herein

o ih'at the said premises and propery conveyed by this. trust deed are free and clear
.- of ‘all_encumbrances_ and that - the: grantor. witl
+ administrators shail warrant and defend his said fitle.

ang his: heirs, executars: and
istrators sha ¥ glo against the ciaims of
alt - pérsons ; whomSOever. :

¥ Tne grantor covenanis and agrees 1o pay sal Aote according 1o the terms
thereof and, when die. ail taxes, assessments and other charges levied agairst said

“"property; to keep said propery free from ali ency brances having precedence over
* this trust deed;'to complete all-buildings in )

] ‘cadrse ‘uf constriiction or_hereafter
constructed ‘on said premises within' six months frem the gate hereof or the date

““construction is hereafter commenced; o fepair and restore promptly and iin_ggad :

workmanlike manner any puilding or improvement on said praperty which; may te

fiftesn days after written notice
building or improvements

improvements: now .or hereaiter: erecled. on

secured by ¢

and to deliver the ',0rigina|‘policy‘of insurance. in ‘corregt form and with epproved
glause in favor of the bencticiary ttached and with premium paid. 1o
place of business’ of the beneficiary at

of insurance

the  full term ‘of - the - poiicy S s
“2 inarder to provide reguiarly for the prompt paymens 0 said taxes, assessments
or other charges: and insurance” premiums.’ the. grantor agrees 1o pay. to the
beneficiary, together with & wd i addition 1o the monthly payments of principal and

interest payable under the terms of the note of ¢ bligation Secured hereby. an amount

‘thus oblained, - -

also one-thirty-sixth {1/36th) of the insurance premiurs payable with respect to said

* property within each succaeding three years whiile this trust deed remains in effecty

a5 estimated and directed by the beneficiary, stich sums to be credited to the principai

held by the beneficiary in trustas a resefve account, without interest,

ether charges when they shall become

While the grantor is to pay any arid al

levied or assessed against said property, or any part thereof, before the same begin

-0 bearinterest and alsoto pay premiums onat insurance poficies upon said property.:

such payments are 1o be made through. the, Jengficiary, as aforesaid. The granior

ars-and: 49
“date he
/ (;ommencing'

therefor; o allow -

least fifteen days ‘prior 6 the
said poficy of insurancelis not S0«
tendered, the beneficiary may in its ‘own discie:ion obtain insurance for the benefit .~
“of the beneficiary, which, insurance shall be non-cancellable by the grantor during

equat to ane-twelfth (1/12ih) of the taxes, assessments and other chargas due and "
payabie with. respect to'Said groperty within ezch succeeding twelve months, and.

{165, aesessments and other charges’

to pay any and atl taxes; as‘s’éﬁ'smenzs and other

sewith, payable to the

"%en’tembererf 10"

s 7ty Dolars,

_béﬁgﬁciaﬁryiof order and made by the grantor, principal and

19 92

I money. it -~ charges levied

or imposed against

ssid property ‘in ihe ampunts as showh by the

staterments thereot furnished - by the' collector of ‘such. taxes, -assessments of .

othercharges, and to pay the. insurance ‘premiums in‘the amounis shown o0 the:

- statements submitted by the insurance caffiers of their representatives, and o charge

“said sums to tha principal of th

o loan o 1o withdraw the sums which

may be equired

“tom the reserve account, if any, established for that purpose. The grantor agre
“inno evant to hold the beneticiary responsible fot failure to have any insurance writlt

- or for afy loss of
“heneficiary hereby (
Awith any insuranee company

- ohiigat

- for payment and satistaction in full or upon

"by the

ions secured by this trust d

beneficiary after defauit, a

# be credited t0.1he indebtedness.
* jnsurance premiums and other o

of such charges as they become
upon demand, and

-secured hereby. -

: Should the- grantor fail 1o
= haneficiary may at its option carry

gdamage growing outof a
is authorized, in the event of
and o apply any such

due, the grantor shall pay
if not paid within ten days after such demand, the beneficiary -
may at its option add the amount of such deficit 10 the principal of the obligation .5

defect in any-insurance policy, and the

any loss. to compromise and seltle:
instrance .ceceipls upshithe
2cd. i computing the amount of the indebtednass: 7
sale or other acquisition of the property

ny balance remaining in the reserve accountshall.

If the reserve accaunt jor taxes, assessments,
arges isnot sufficient at any time for the payment

shi deficit to the beneliciary

keep any of the Toregeing Covenants. then the
out the same, apd all its expenditures therefor =

- shail draw interest at the rate specitied in the note, shall be repayable by the grantor.
“on demand and shall be secured

the beneficiary shalf have U

-imade on said premises ‘and a :
- sole discretion it may deem - pecessary .0r advisable.

The grantor further a
<~ covenants, conditions angd restrictions
and_expenses of this trust,
asts and expenses of

any action or. proceeding pu
powers of the beneficiary oF
“gost of evidence of title 3nd attorney’s fees in.a reasohable sum
- “gourt, inany sLch action or proceeding in
.- and in any suit brotght by beneficiary to foreclose this deed, and al said sums shall
be . secured by ihis:trust gged.. L LR E

1" The beneticiary wilf turnish to the grantor-on wiitlen request theretor an ansua

ohligation, and trustee’s

including
the trustee
and attorney’s fees actually
rporting to alfect the security hereof or the ‘rights of
srustee; and ta pay af tosts and expenses, inctuding =

by the ken of this trust deed; In this connaction,

he right in its discretion 10 complete any improvements
150 1o make such repairs to ‘said p,ropami as.in.its

greeé to comply with all laws; ordinances, regutations, ™

affecting said property; t0 pay all costs, fees.
the costiof title search. as well as the other. )
currgd in connection with of in enforcing this -
incurred; 1o appear inand defend,

to be fixed by the
which the beneficiary of trustes may appear T

seatement of account but shail not be obligated or requitred to furhish any furthe

" the right of emi

+ statements” of. ‘account.

g commence. piosecule i S

‘required for the several purposes thereot and shall thereupon be. - procesdings, of
at the. opticn of the beneficiary, the sums

{aking

and, if it 50 elects, {0 requ

i a5 compensation for such taking

“r-pay ai
" by the

7 such ¢

it first upon any
or incurred by the
* the indebtedness secu
“. tdke such actions and

reastnable cosis, expense
grantor in such
reasonable costs
neneficiary in

compensation, . promptly

It s fmu{a&!y  agreed that, o- e : :
{1 the event that any portion or ali of said iproperty Shall be taken under. .-
nent domain or congemnation, the heneficiary shall have'the right

own rame, appear in or:defend any action. or

to make any compromise of settiement in tonnection with such -

ire that alt pr any poriion of the ‘money's payabie .
which are in excess of the amount required 1o
s and attorney's fees hecessarily paid ‘or incuered

proceedings, shall be ‘paid to the bensficiary and applied by

and expenses and afl-'srn’ey‘s teps necessarily paig
such proceedings, and the balance applied upon

red hereby; and the grantor agfees, at its own expense, 1o
execute such instruments as shall be necessaty in obltaining =

upon the beneficiary's . request.




AL any time 10 nowritte : had dut ynder 1 “trus{de&:} ¢ the obligatians. pcured tharel y (inc!

nt ol its fe2s and prasentation.of; eod andiihe nole fin i.and ERDEITSES actusliy insurred i ‘enfarcing e 1arms of 18 obligation ang trustee’s |

case of fuil reconveyance. for canceliation). without affecting the fighility of any persof £ I e Bhomey's feas nct siteading B2 amount provided by 1aw) other than guch portion
‘the trustee may (2) ‘vonsent.1o the making.of 5 0f e grincipal a3 wol ot thed e due g no getauﬁ:éccwed,a § theteby Gur

* tof tha geyment of the ingebiedness:
- apy map {}{ﬁ piat of (sa'i;l property: {0}, join:in qranting aﬂy;’-xas’emem.gr: creanng any e detault i ;
: pestriction sreon, (¢} foin in any subordination, of other apriemert affecting this desd g dter the Tapsd &t suc 45 ey then be 2 uiree by taw Tol
C . orthetienorehacge hereof; (d) reconvey without warranty, ail OF arty partolt scordation of said ?'.ct‘scs» of detautt and givi;ig' ot said nc?icé ot sée.’thé't:ustee shail”
. The gradtee in any reconveyance may be desoriged as the. erson or pefsons 169 ol said property &t the tme andi-place fived by Nm i ‘saift notice Dt sate, either s
entitted fhereto” and.te reciials therein; of any matiers 97 acts shall e conclusive g wihole of In Separaie pareals, and i sueh arder as e may defermine, at oublic-auction
i} cos in this paragrapht - 1o the ‘nighest bidder for “cash, in lawiul money at the United States, ‘payable at the -

" proct ot the truthfutness thereet: Trustee's fee g
shall e not 16s5 than .00 5 iz of sale. Tristes fay DOStaong <ale ot a1 or any.pastion of said-property by public;
C3.0hAs additional . secunily.. grantor hereby. assigns engficiary | during the nounce -t such time and place Of saie ant ‘rom Hime 1o/time thereatiel may .
con&inuance ofthese trusts all rents. issues. royaliies and pt Jfts of the property atlected : - pubiic announcemen e it fixed: by the preceding
~hy this deed and of any personat property located thergcii Untit grantor shall dafault postgoneent. The ustee shail detiver o the yaser s deed in form asrequiret
in-ihe payment ofiany indebiedness sacured ‘hereby"or' i the pedormanée‘ot By by 2w, conveying the propefty ¢ sold, hut without any covenant of warfanty, oxpress

} 3 Y ! ! )
gyeemem‘hereunder. grantor shall have the ﬁgm,to‘aauect ail: such :rents.‘ igsues. s Of mplied. The recitals in the geed of any matiers ‘br facts Shath be pohclusive proaf’ .

oyaities and profits, eaned prior 10 tetault 35 they’ becume dug and payab&gl’\}pax\"‘ of t?ze,t:uihiu‘;riess:tﬁereat Any persen, exchiding the trustée but intluding the grantor,
any dsfault by the grantor feraunder, the neneficiary maz at any fime witiout notice. ~+-and the nenefiviary, M8y purchase at the 53 SEETE s
eimer.in'persen.rby agent of b\,l’a'recei\fﬂr,m,be appoirted. oy d court; and withov ® g Wh‘é’n'the ‘T‘Euéteé sells ﬁursuan\'to vg\he i\a\‘érs brﬁﬁi&edA g
regard fo the adequacy of any security for the indebledness neredy decured, enter 4p0" = shall apoly the proteeds of the Trustee's sale as fofiows: (1} To the ckpenses of th
ang take possessscnrof said property. of ary, part e of, 17 it own nare.Sue f0r. . sate incuging the compensatiarn oi the trustee; and a reasanable charge by the Attorney
or ofherwise collect Ine rents, issues ang profits, inciudir @ thass past due and uopald. < (9) To he cbiigation. secured by e srust deed. (3) To 8l pRISORS taving recorded
*and apply the same, (ess cCsts and pYpenses. of opeaiion.ang Collechon, WCHIONG | Yiens substauant 10 the interests 1 the fustee in the st deed as Wheir intarests appeac:
- reasonable atiarney's fees, upon aty tedness secued b eby, and i SUCh (45 iy the order of theft priorily. (4) The'surplus. if a0y 1o the grantor 0f the trust dasd
as the Geneficiary may delermne. - L i o to his Successor in interest antitied 1o Such surpls. e S
.- 24 The entering upon-and taking possession of gaid pronerty the collestics of, D o s e S ST T S
sueh rents, issues and profits i the progeeds OF.fI 334 other insurance policies of - 40, For any 1eason permitted by taw, the peneliciary may from e ttimeapuoint .-
. compensation'of awards for any taking of damage of the property, and the apptication 3 SUCCESSOr OF suppessors 10 any trusted named herein, 0f 10 any successr trstes
ot release thereof, as aforesaid. shall ot sure or waive any default or notice of defeult -  appointed hereuniger. Upon spch appeintment ang without conveyance ta the Successer
" heraunder 0T, invalidate any act done pursuant 10 Such yotic Rl v trustee, the latter hail b vested ‘ith 4t titie, powers and duties conferred upon aY
S - FE T A preina S - rustes herein named of appainted hereunder. Each such appointment ang substitelisn
i .- 5.7he grantor shail notify beneficiary i writing (o any sale of contract for 53'e” syl be made by written instrment exccuted by the bengticiary ntzining 7212 :
* of the above described property and furnish peneficiary on a form supplied it with Such. - g this trizst deed and #ts place of 601 " uihich, when recoree
" personal information concerning the purchaser as wuld ordinarily be fequired;of 2 gounty clerk 07 recorder of the OURY of counties in which the :
; loan appiicant and sha}i‘pay;heng'lciary a service ¢harge . Thlonn fp shallbe conclusive proot of proper ppointment of s SUCCESSe: :
15 Time is of the essence of this instrument ang; UpoR default by the grantor (IR B T.'u's'teé'accemrs this riist when this deed, duly executed and acknowiedsed L
payment of any mdeb\edness‘securcd hereby Of in performance of any agrezment . ig' made a public record, as provided by 2w The frustee-is 7ot obligated to notity any
hereunder, the beneficiary may declare all sums secured hereby immediately duk and - party herztd of pending sale under any ather deed of trust or of any action of proceeding’ | g
payable by defivery. 10 the trustes of written notice cf default and election to.sel the . i whih the grantor, peneiciary of trustee shall be 2 party uniess Such acion 0f i
“rust property, which ﬁqtice irustee shall cause 6 be daly fited for record, Upon detivery prdceeding is bmugh; By the trustes L B i : : P
- of said notice of default and electionto selt, e heneficiary shall geposit with e (rustee oo BLATEE L s St D e E
 tris trust .deed and all promissory notes 2ad doc sments evidencing expendiures. 212, This deed apples. 0, inures 10 the penefit of, and binds ail partes hereto, |
secured hereby, ‘wheréupan the trustees shall fix the time and place of s3le and give - their 3}:‘31(5. Igg_a\egls de\{tsees, administralors, executors. SuCEessors and assigns. The
otice therea as then fequired [ y' W o ) e P 2 derm peneficiary shail :mean she holder and ov.m.er, mc\u'dms; pledgee, of thg ’note :
S L e SR e b secured hereby, whether or.not named as a heneficiaty herein, in construing this geed
7. After default and any time prior to five days ! tore the date set by the [TUSISE . “aod whenever the context so requires, e masculine gendar inchuges the teminine and/.
,;fcr}he‘\rustee'ssa&e,xhagrantorpruth [ persorn so p:lviiegecj may paymeemlresmoum ot neuter, 3nd the singufar number includes the pluré‘;. B LA
o 1N WITNESS WHEREQF said granto s hareunio set his hand and seal the da an)i. year first above written. ,) i

N

: : Y alab;, L LT (sEM)
B Kem‘fic-‘_David Jones - SR S S

[

] /_,____/ :(SFAL;

Tlfl:ls 1510 CET\FY that on this dayof A Sl e 92 before me, the undér_signed.‘é N

L e

thanj Public in and for said county and L ‘ Dgyid Jones

5 \anyvané-;v al in ivi , : in and th,exepﬁtgd rument and é(;kﬁbmedged to me that
srrhes LR ; s : oieine o - e
- — o —— ed’t!‘_-e‘ serzs':’\e frgze}y : ; hi ggf/;ﬁd yufgqs\e?vtherem exrpreg,sed.j
,‘ymtarial/éeal i E jewfitten. meE L
R T R AN ¥ ,ﬂ’;/g',

AR

: My, GMITISSIon EXpites:

iSTATEOEOBEGOM;nlf,
Y gertty that the within instrument was.
goelved for record-on the psen_dayof
S aug T
pousETes | . _(Lfﬁ‘?'clack;ﬁéf {M.,é_nq recordediin * °
I GPACE,RESERVED T FROOK i s M92.. . Onpage 19290

. FORBECORDING - Record of Mortgages of said County.
3 U‘\GELT-‘QCULZNT!?,S ; s R -7 wE R £ L D

WHEREUSED) Wﬁh?ss'my@hénd and seal of Cqunty:

oatd

LAMATH

. AND Ll ‘

G " 'Eyelyn Biehn

 KLAMATH FIRST FEDERAL SAVIA i .
" AND LCAN ASSOCIATION..

540 Main Street

jamath/ Falls

o7 FOR FULL RECONVE

o ised only when obligations have, been paid.”

YANCE

¢ u Qer’sﬁnéa ijs;ihé4(e§j'al,;ow and holder of al \}jzgiéhtgsdhéss sagured by the foregoing :;uét ‘deed.}\!i' surng secured BY 4 trist deed have eon tully PRI
and satisfied.;YoU hereby are directed, on payment o YO of 3ny sums oWing 10 you undar e Jarms of said trust deed of pursuany to statute, 1@ “cancel ail-evidences
; B ;

of indebtedness secured by said trust gdad (which are delie red 1o you herewilh togetner with sad rust deed)and 16 TECORVEY vithout warranty, 0 the parties gesignated
by the terms of said trust geed the estzia nove held by you derthesame. . i S R Pl B g e

st Firt Fedaral Savings & Loan pssociation, Barefkiary




