STEVENS.NESS LAW PUBLISHING €O, PORTLAND, OR 87204 -

. i 'any indebtedness secured hereby and in such order as beneficiary, may determine, or at ..ptxor* of I)enebcmry the entire amount so collected,

e 1 NOTE ‘The Trust Dead Act pmndas thot the tustee hereunder must be either an attorney, who is on active member of the Oregan State Bar, ¢ bank,

Ci422 °MAIN STREET

K=44426"

TRUST nsm { ’. VGI mo, a paasigg'?g &

THIS TRUSTDEED made this.. Z4th day of L = 1992 between

aORIN GORDON KIRK

‘KLAMATH COUNTY- TITLE COM]’ANX»
DONALD. T. LAWLESS AND MARLENE: LAWLESS husband and w1fe,~
_with full rlohts of =urv1vorsh1p : :

as Granftor,”
,as Trustee, and

as B eneficiary,
: . | , WITNESSETH ’

Grantot 1rrevocably grants, b gams, seIis ‘and conveys to trustee in trust, Wxth pow er of s‘ale, the p:operty in’

LAMAT H County, Oregon, a’escrzbed as:

: Township 34 South, Rapgé ”i East of the
AV LNG AND EXCEFTJ_I\«G any; porbion lylng w1th1n cmly

o togetizer thh all and smgular the 1ement eredl y : , s and aH ot!‘er rng‘s thereunto belcmgmg Or in anywise now .
. or hereafter. appertmmng, and t’xe rents tssues and proftts thereoi snd axl ixxtures now or bereaiter attached to or used in coﬂnectzon wuh
: the property.. :
“FOR THE: PURPOSE OF SECURING PERFORMANCE o{ each agreemenf oi gramor herein contsmed and paytnent of the sum
THIR’]’_’Y EIGHT. THOUSAND: AL NO/ ]_GO****:’::’:********%***********x********'\' dkddhk **:k*

of
RERRRRRRkRRARARR *
. AkkAxkEE ($ Rk Doliars, with interest thereon according fo ‘the terms of & pmm:ssory
vnote oi even date herethh payable to b ici. nd made by grarxtor, the tinal paymfnt ‘of prmczpal ‘and mterest be(eof u_

not sooner paxd to be due and payable ..
: “The date of mai'unty “of the debt . secured by this xnstrumenf is the a'afe, sl‘ated above, on whxch t}xe dinal :nstail.mem‘ of ‘the ‘note
. Becomes due and ‘payable. In the event e within described property, or any part thereof, or any interest therein is sold; agreed to be
sold, conveyed, asszgned‘ or alienated by ike grantor without lirst having obtained the written consent ‘or epproval of the benehcmry then,
“a# the beneficiary’'s option, all obligations curea' by tlus mstmment, xrrespectwe of the maturzty dates expressed therein, or herein, shall
become immediately due and ‘payable. . ; : . ) :
. To protect the security of this trust deed, gram‘or agrees a : E .
1."To protect, preserve and maintain the property in good ccndztxon and repair; not ta remove or d‘emot.sh any buzld’ng or im-
s provement thereon; not to.commit or pernit any waste of the property.
2310702, To complete or: restore promptly and in good and habisable : condition any bmidmg or zmprovement wh:ch may be constructed
. damaged or. destrayed theréon; and pay when due all costs incurred therefor.
:3. To comply with all.laws, ordinances; regulations, covenints, conditions and res!rzcimns af!ectmg the pmperty, if the beneftcrat)
56 requests, to join'in executmg such financing ststements. pursuant to the Unilorm Commercial Ceode as the beneliciary may require and |
to’ pay. for filing same'in the proper publi: office or oftices, as WeII as the co°t oi all Ien searcbes made by ¥ili ng m‘fzcers ar searchmg
: agenc:es as may be deemed desirable by the benefxcxary. B
4. To provide and confinuously. maintain insurance on tbe budd‘ngs now: or herc&fter erected on the property ﬂdamst Igsf or
. damage by tire and such other hazards zs the beneficiary may from time to tims require, in an amount not jess than §.. ﬁ ura Va}
| written. in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered ito th bene-
.- #iciary as soon as insured; if the grantor shall fail for any reason ita procure any such insurance and to deliver the policies to the beneficidry.
at-least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benelidiary may pro-
cure the same at grantor’s expense. The sminount collected underiany fire or other. inirance polxcy may be applied by beneficiary upon

. or*any part thereof, may be released fo grantor. Such applxcatym or release shaﬂ n0f Cure or. Waive any . deiault or ‘notice of de-!auit her»—r-‘ i
,under or invalidate any act done pursuant ta such notice.” '

R 5. To keep. the property Iree’ ‘fromi construction liens and te pay all !exes, assessments and other charges that may be Ievzed or

o d upon or against the property belore any part of such taxes, assessments and other charges bacome past due or. defmquent and

. pmmptly deliver receipts therefor. to beneliciary; should the grantor {ail to make payment of any taxes, assessments, Insitrance premiums,

" liens or other: charges payable by gran!cr. aither by direct paymrent or by providing beneficiary with funds with which fo make such pay- .
ment, beneticiary may, at its option, maie: payment therecl, and the amount so peid, with interest at the rate sef lorth in the nots

7 sectired ‘hereby, together with’' the obligatiins described in paragraphs 6 and 7 of this trust deed, shall be added ‘to and become a part of

. the debt secured by this frust deed, without waiver of any. nghts arising from breach of any of the covenants hereot and for such payvments,

‘ with interest as aforesaid, the property ‘hereinbefore ‘described, as wefl as the grantor, shall be bound ‘to the same extent that they are
bound, for the payment of the obligation herein descnbed and’ all such payments shail be immediately due and payable withdut notice,
and the nonpayment thereof shalil, at the nptmn of tne bf-nef:crary renqer a!i sums secured by this trust deed immediately due and pay-

% able ana' constitute a breach of this trust ‘eed, 2 : R

: 126, To pay all costs, fees and expertes of fhls fruﬁ! 'nclud ag ihe cost of t.fle 8g" ch o2 W»H as the other coste and pxpf-nses of the

g tmstee incurred in.connection with or in eni’orc:ng this obligation and trustee's and a!forneys fess actually incurred. .

- :.7."To appear ik and defend any acriori ot proceeding purporting to aifect the sscurity rights or powers ‘of beneficiary or imstes,

,'}and in any suit, action or proceeding in which the bensficiary or trustes may appear, including any suit for the foreclosure of this deed,
¢ to'pay all costs and expenses,. rr‘cludmg evidence of title and the benelicisry’s or irustee’s atiorney’s fees; the amount of attorney’s fees

mmentioned. in this paragraph 7 in all cases shall be fixed by the! trial court and in the event of an appeal from any judgment or decree of

. the trial court, grantor furtheér agrees to piy. mvh surn as the apneil&z‘e com'i -snall adjudge re&senable ‘as the beneliciary’s or ‘rustee s at- :

: tameys fees on such appeal..: A ROR i : et ¥ s

g © - TE is mutually agreed that. : g :

x .8, In the:event that any portion ol aII o! the: pmmrty s’m]l bﬂ taken zmder the nght of eminent. domain or- candemnation bene-

i u ary shaH have the right, if it so elech ta require that aH oriany pertion of the monies payable ac compersahon for. such ‘taking,

trust company ‘or savings and loon assdciation. guthorized to do business under the laws ‘of Oregon or the United States, o title insuronce company autho-
- n:od 1o insurs title to real property of this state, i's suhud‘unu, eff‘ims, cgcnn or bmnd-eu, ihe Unﬁad States or cny egency merecl or an ‘escrow
“ agent Keonsed under ORS 696.505 to 696.585.° . 3 - : ¥ : i
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" which are in cxcess of the armount required ‘to.pay all reasonabls costs, exponzes and setorney's lees necessarily paid or imoered by §raﬁfcr :
in such ‘proceedings,shall be paid:to beneficiary and applied by if tirst upon any reasonable costs and expenses and sttorney’s fess, :

“in the trial and appellate courts, ‘necessarily puid or incurred by beneliciary ini such proceedings, and the balance applied upon the indebted-"

. ness’ sscured. hereby;: and . grantor: agrees, ot its cwn expense, 0 take such actions and execute such instruments ‘88 shall (be necessary.
Sdn obtaining such compensation, ‘promptly upon bensliciary’s request. .. L : R I o s UE
b Q,-At any time end. from time fo- timeiupon written request of beneticiary, payment of its lees and presentation of this ‘deed and
- the note for endorsement (in case of #ull reconveyances, for cancellation), without atfecting the fiability -of any.person for the payment of :
5 tbe:indebtedness,_trusleﬁ may (A ) consent ‘to the making of any map or plat of the property; (b jein'in granting any easerment or creaf-".
«:'ngfany"restricfion thereon; join’in amy. subordination of. othar agreement aflecting this deed or the lien or ‘charge thereof; (d)
reconvey, without warranty, aii or any. part of 'the: property: The grantee in 8. reconveyance thay be described as the “person of persons
Jegally ‘entitled thereto,” and the ‘fecitals therein: of any matters or facts shall. be conclusive proof of the truthiulness thereof. Trustee's
. fees for any of the services mentioned in this paragraph shall be nat less than 5. Do : g s ‘g T ;
v 10: Upon any default by grantor: hereinder, hereliciary may at any time without notice, either in person, by agent ar by & receiver:
o fo be appointed By & court, and without regard to the adequacy of.any security for the indebtedness hereby. secured, enter upont ‘and take
- 'possession of the property or any part thercof, in'its own name sue or otherwise collect the rents, issues and protits, including ‘those .past :
due: and unpaid, and apply’ the: same, less cosis ‘and expenses,of operationi and collection, including ,-reasonable attorney’s fees upon any ;

»indebtedness, secured: hereby, and in such cider as beneficiary, may determing.”’ L : g o ; S .
Ci1Y The entering upon. and taking potsession of: the praperty; the collection of such rents, ijseues and profits, of the proceeds of fire
and othec insurance; policies pf'compensaﬁdn or awards for; any taking of damage of the property, and the application oF release thereof as
. aforesaid, shall hot: cure. or, waive any: defaulf cr notice of default hereunder of invalidate any #ct dene o 'such notice. iE
ot 120 Upon detault by grantor in paymentof any indebtedness secured herely of in grantor's perfor: ; ag ¢ hereunder, tire

L 1
baing aof the essence‘withvrespe{;t {o such payment m';dlor performance, the beneficiary may declare all sums secutred hereby immediately
due and payablei In such an'event the bensficiary may elect to proceed to foreciose this frust deed #n equity 85 8 worigage or direct the

“trustee: to loreclose thie trast:deed by advertisernent and sale, of piay direct. the trustes to pursue any other right or remedy, either. at
law or in equity, which the beneficiary ‘may. have. In the event the beneticiary elects {0 foreclose BY advertisement and salé. the bene-
ticiary or the trustee shall execute 2nd causs to be recorded a written notice of delault and election 1o sell the property 1o satisfy the obliga:
tion secured Hereby whereupon the l_rusteé]shal! fix the time and place of cale, give notice ¢hereof as then required by law and proceed
to' foreclose this trust deed in the manner: provided in ORS 86.735.to 86,795, = 1 i SR N ) sELE - B
2011307 Alter s the | trustee “hns commenced foreclosure. by advertisement and sale, and ot any tims prior to 5 days belore the date the

. frustee conducts the sale,’ the: grantor; of. rriysothar poissn.so privileged by ORS 66,753, may cure the delault or defaults. I ithe default ==
consists of a failure to p3y, wl‘genﬁdue, suing secured by the trust deed, the delault may Ee curod by paying the entire wmount dus at the
‘time of the cure other than such 'pdrtion,as[wauzd not the, ¢ courred, Any -ather Jefnult ‘that is sapable .of ‘heing
cured 'may be cured by tendering the performance required und igati £ in addition to ctiring ‘the ds-

“$asit or : defaults, the - persori effecting $26 cure skall. pay ‘tol the beneficiary all | costs atd expe tually incurred in" enforcing

i 4he’ obligation of the trust deed together. with trustee's and atiorney’s fees not exceeding the amounts provi

14, Otherwise, the sale shall: be held on the date and at the time and place designsted in the niotice © : ne fo which
. the sale may be ¢poned as provided by law. The frustee may seil the property. either in one parcel or in separate parcels and shali sell
auction to the fighest bidder for cash, pavable at the time o isalel Trustee shall deliver to the purchaser its deed :
d by law: conveying the property, 50 sold, but without ‘any covenant or wacranty, BXPress of imiplied. The recitals:in the
“deed ‘of-any matters of fact shall be conclusive proot of the truthfulness thersof.l Any peison, excluding the rustee, but including the
grantor and Beneficiary, may putchase st ‘the sale. S Y R R RS I I : . s
T 15 When trustee sells pursuant,to‘ the powers provided herein, érustee shall apply the proceeds of sale to paymeht -of (1) the ex-
penses of safe, including the compensafian of the trustee and & reasonable charge by trustee’s atterney, {2) 10 the obligation secured by
the- trust deed, (3) to ail persons having tecorded liens subssquant fo the interest of ‘#he ‘trustee in the trust ideed s ‘their interests may
appear. in the order of their priority and (4) the surplus, if anv, to the grantor or fo any successor in interest entitled to such ‘surplus.
CHN 18 Beneficiary may {romy time 10 #ims appoint’a ‘sucCessor or. SucCessors to_&ny, trustee named ‘herein ‘ot o any ssocessor frustee
appointed Rereunder. Upon ‘such appoir}imenf;andiw:’t!mut’ cenveyance to the successor. trustee, ¢the Iatter shall ‘be vested with ali ‘title,
powers’and duties conferied upen any. t;juste.e‘herefn named or appointed hereunder, Each srch appointment ‘and ‘substitution shall be.
made by written instrument executed by: Bereliciary; which, when recorded in the rnorigage records of the coutity ‘or counties in which the
operty  is situated,’ shail be conclusive ‘proef of pmper;?appdintmenf of the successof frustee. B G SRR AR L T
17, Trustee, accepts this trust when this deed, duly execu 2 is snade a public record as provided by law. Trustee
i ig not obligated to notily any: of pending sale andee any other deed of frust of of any action of proceeding in which grantor;
: peneficiary or £ ss such action of proceeding i% Bbrought by frustee. ! : Wl o )

; : “The grantor covenants & : with the beneficiary and the seneficiary’s successor in interest.that the gmntr;r is lawfully
seized in fee simple of the rea nd hes 4 vaiid."qnencumbered title thereto =7~ 71" S c

{ .. and that the grantor will warrant and fc rever defend the sams against all persons whommsoever. : :
L T he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
1= (a)* primarily for grantor's personal, family.or hoissehold purposes (sse Important Notice below), p :
. (b) for an organization, or. (even if grantor is a natufal person) are for business or commercial purposes. = Lo
o205 This deed applies to, inures o the benefit of. and binds all parties hereo, their heirs, legatees, devisees, _administrators, executors,
‘bersbn'al representaﬁves,;mcces!ors arxl assigns. The term beneficiary syhsl] ean the holder and owner, including pledgee, of the coniract
-secured hereby, whether or not named as a beneficiary herein. " .- : B : X . B - T
“ H In construing this mortgage. it'is understood that ke morigagor, or mortgapee may be more than one person; that it the context so:
ires, the singular shall be taken to mean and include the plural, and that generally ali grammatical hanges shall be made, assumed and
to make the provisions hereol apply equally:to corporations and to individasais . : .

N WITNESS WHERECF, ne grantor has ie\‘xe‘cutéd this instrument the day and year first above ‘é'ri(ten. ;

#* (IPORTANT HOTICE: Deiete, by find , whichever warranty la} or {b} is ~ GORDON
net cppliceble; if w ty {s) is opp tls and the & ficiery is © creditor MR
“ais such word is defined in: the Truth-inslending Act and Reguletion Z, the - :
beneficiary’ MUST camply ‘with the Act and Regulation by making reguired
discl " for this purp use Stevens-Hless Form No. 1319, or aquivelent.:
- 1f compliance with the Act is not required, disregard this netice. 57000

STATE OF OREGON, County of ... ..Klamath

: 7his instrument was acknowledged before me on
ORIN GORDON KIRK '

©iiThis mstrumént'wzgs'acknqw!edgeq before me on

o grRc

ST Jau LERGELT ‘ ; e _

) OTARY PUBLIC-OREGON _ = & el e . (
NG/ commssion N, o R PR ERERS S e 7 o %ﬁ’,
= Y CONMRSEION EXPIRES SE1Y e : " Wokary Public

LMy comzﬁission expires -..9/8

| STATE OF OREGON: CQGNTY' OF 1

'fila"gfreéO}d«at-rgquest'6 . K] LoLann : I g ded 26th day
o e Auga kA “igclock A M., and duly recorded in Vol M92 .
. County Clerk. k

S A Y ;




