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as Beneficiary,

s;:sells aifzd;,betvejfs 0. frustee in frust, ' with power of saley

: deﬂfy "Oregon, described as:’

N

-hereto 'and by this reference incorporated here

|

"togethé{; with all and furl it s »herer’l"f""‘ s énd.‘rappurt‘en.‘amrzes and- all ‘other rights thereunto beloriging or in:‘anyu:ise
.. now or heréafter appertaining, and, the rents, issites and ‘profits thereof and all tixtures now or hereafter attached to.or ‘used in ‘connec-’
.tion with said.resl estate. SEY S et 4 S i : B D e : IR IS R S S el

- LFOR;THE FUREOSE : OF,SECUR‘ING PERFORMANCE: of each agreement of grantor herein contained and payment -of the
sum of - »0ne . Thousand Seventy-nine And.86/100-=m—onme

"_($ 1,079 .86) =~ Wby Scrvenuriuioniovdutosirnd 'Dollars} with interest thereon according ‘to.the terms of a prom}ssory‘
i note of even date herewith payable ‘fo beneliciary or order and made by grantor.” the final payment of principal and interest hereof, i

not sooner paid,:to be due and payible’ .. AS provided. therein.mx: DU al
The date of maturity of the i i stated ‘above, on which the final instal
--becomes . due and payable, > Ui P § L NI R A R - :
“' To protect the security. of this trust deed, grantor agrees: ..~ . G - i - .
i3 1. To protect, 3 intiin said’ in. good eondition graqnqg any  easement or Creating” any . restriction thereon; (e} join in any
and repair;, o removeor. demolish- any buil iing or. improvement thercon; .. subdrdination’ or. other adreement aflecting ‘this devd or -the lien ‘or .charfe °
n0t to comemit or permit any waste of said property.,: ..o LT T thereok; {d) reconvey, without warranty, all-or any pait of the properiy. The
S 2. To ‘complete ‘or restore. prompriy and in  good ‘and workmanlike - .- Srantee in any reconvevance ‘may be described ‘as the. “'person. or persons ¢
:,manner any building or improvement whick ‘may: be constructed, demaged or Tegally -entitled thereto" and the recitals there'n of #ny matters or facrs shall
destroyed thereon; and Pay when due all ‘co: ts incurred therefor. = 0y 00 e T B conclusive proot of the truthiuiness therenl, Trustec's fees for any . of ‘the
S 3.To comply with!all iaws, ordinznces.. regulations; covenants, condi services mentionsd in this ‘paragraph shall be not Jess thuny 85, P
i i tions. and. restrictions alfecting said property; 'if the beneficia 3 sts,’ 5105 Updn any detaule by grantor’ hereunder, beneficiary ‘may, at anye .
join in ‘executing such {i ing s, $ ‘pursuant 6 the: Uniform Commer- time. without aotice, either inperson, by agent or. by & receiver o be ap~
cial _Code as’ the beneficiarys may: require: and to- pay lor. filing sarre in"the. - poinied by a court, and without. regard to the adequacy of any. security for
proper: public oftice or offices,” as weli as the cost of all lien sesrches made” . - the indebtedness hereby secured, enter upon and fake possession of  said prop-
by filing - ofticers or’ searching” agencies - as ‘may. be deemed - desirabin by the . erty or. any part thereoi, in its own name sue-‘or otherwise ‘collect ‘the rents,
7 beneficiary. ST e e S B S .. . issues and - profits, including those past due and unpaid, and apply-the .same,
B 21: 4..To provide and “continuously . maintain insurance ‘on’ the! buildings less costs and expenses of operalion and collection, including reasonable attor.
now or herealter erectsd on the said prem: H amage by fire (ney's fees ‘upon any indebtedness secured hereby, .and in such order as bene--
“‘and" such other hazards as t%e binjl. ‘T 7 from time to time zequire; in Hiciary may determ N B Yt ol
an. amount not less than $.L11 EE £=M ﬁe LR + Written in i 11.:The: entering upon and taking ' possession of said property, - the
‘i companies acceptable to the : beneliciary, #ith loss payable to the datrer; all - collection of tuch sents, issues and prolits, ‘or. theé .proceeds of ‘lire and other -
<+ policies” of insurance shail. be delivered to sthe” beneficiary as” soon: ok insured; 7 insurance policies or .compensation or awards for any taking or damage of the
:"it the ‘grantor.shall fail. for ANy reason . f0 .Arocure’any. such insurancs and 10" property, pplication: or release thereaf us aloresaid, shall not cure or
deliver said’ policies to the bencticiary at Jecst fifreen days prior. to the expira:. : wajve any sdefaulf ‘or notice of default hereunder or invalidate ‘any act done
i . placed - on “said puildings, pursuant 1o such notice, : P .

{7 #rantor’s - expense. o The amount: . 12, Upon default by grantor in payment o} any indebtedness secured
oficy . may Le applied by beneli “hereby or.in his performeance of .any ‘agreement Rkereunder, fimme being of the
and insuch’ order as heneficiary essence with fespect fo such pavinen: and/or. performance, the beneliciary may.

i the entire amount, so collected, or. declare ' &1l sums secured hereby immediately  due’ and P

ay be released. to. grantor: Such’application or reléase shall. event: the beneiiciary at his election may-
£not cure or waive: any de!sull:.or notice of &efault hereunder or invalidare any . in equity ‘as a mortgage or -direct the ry
- act done pursuant to such notice, .o P T BT i i ap . advertisement and.sale, or may” direct the trustee to py
vinen 5--To ‘keep said premises’ {ree: from construction liens and 15 pay ail remedy, either at-law or'in equity, which the beneficiary. may have. In the event .
tases, assessments and cther: charges that may be levied. or’ assessed upon or the beneliciary elects to foreciose by advertisement .and sale, the beneticiary or
egainst said ‘property " bafore any. part [oF such taxes,assessrents: and ather = yno Arustee shall execute and taus is ‘writien inotice of delault

Voo . B
ment of said note’”

°’/del'"q""_’.“v"’"dl promptly deliver receipts therefor = - ction 10 sell the said described reaf Property to satisfy -the abligation
-eneliciary; should the: grantor faif: to miake ipayment of any daxes. assoss- L L oo g hereby whereupon the trustee shall i the time and place of sale, Bive
BTty Tsurance: premiutis, liens of other charges Pavable by grantar, ither o 0Te0 bereby then requited by law and proceed to foreclos chiy tru. orey
by direct payment " or- by - g olary with funds with which 10 - [O5EC manner provided in ORS 86.735 o #6.795. A - '
make ‘such . payment. beneficiary may;; at ;J3 opijon,: make . payment. thereof, "o 0 13, After.the frustee has ‘commenced “oreclosure by advertisement and
and the amount so. paid, with interest attheé vare set forth in; the nore secured Sisate and at any time prior 0.5 :days before ‘the date ‘the ‘trustes conducts the
- hereby, togdether with the obligations describd . in paragraphs: 6 and 7 of rhis sale, the grantor- 3 other person o privileged by ORS &6.753, may cure
trust deed,: shall’ be added. to and become a part”of the dubt secured, By this |y delault or detaults. I the detault consists of & lailure to pay, when due,’
trust ‘deed, ‘without. . waiver of . any rights srising - from. breach -of' any ‘of ‘the * ‘sums secured by the  frust deed, the delault nay be cured by paying .the
{1 covenants hereol and for ‘such: payments, w 12 Iniecest as. aforesaid,: the prop- entice ‘amount duc-at ‘the time o} the cure other than such portion & would
:.erly hereinbefore described,: as - well ‘as” the. grantor, 2%Aall ‘be bound tothe ot then be due had no delault occurred. An at s capable of
same -extent that they are bound’ fo ment of  the' obligation herein’ . ‘beitg cured may. be cured by tendering the uired under - the
described, . and all such’ pay; mediately: due .and payable with: . oprisovion br “trust, deed. In ‘sny ¢ i i <uring the .default or
out. notice, and. the nonpayment thereof shall jat the agtion. o the beneficiary, defaulis, the person elfecting the core. shall pay to the beneliciary all costs
i i renderall: sums secured by this frust: deed. immediately due.and payable and . and expenses actuallyincusred in enforging the obligation of ‘the trust deed
constitute a breach of this trust deed. N T " together. with frustes's and attorney’s fees not exceeding the amounts provided
To pay all costs; fees and expenseé of. this fn;srhmcluding the cost - By law. o0 el B :
ch as well as. the ‘other: costs ard expenses of ¢ €, frustee incurred o7 14. Otherwise, the salé shail be held on ‘the date and at the time and
e(r!orc:ng this obhg.:ho}n, ard. trustee s and ailorney’s o place designated in the: notice: of sale or the time o which said sale may
) i be postponed .as provided by Jaw. The trustee may sell said preperty either
in one. parcel or'in Separate parcels and shall sell “the ‘parcel or parcels 4t
€ 4 " e o e H ! I auction 1o the Bighest. bidder for cash, payable at the, time of sale. Trustee
; .action or proceeding in ‘which ‘the beneficiary o1 trustee may appear; inclading s shall. deliver .to the -purchaser its deed -in form zs required by iaw conveying
7t "any” suit !_or the Iore_clcsure o]: tb:s'ds_eq, 10 pay aif costs and expenzes,’ in- T the pr t any covenant or warranty. express or im.
wor. trustee 8 atforney’s ) o8, the * plied. The H i any matters of fact 'shall be conclusive proot
raph 7. inal cases shall be of - the - fruth# Any ‘person, ‘excluding the frustee, butincluding
ppeal. frony any Sudgment ‘or the grantor and beneficiary., may purchase at ‘the sale. E .
pay such'sum as the ap- 1 250 When frustee sells purswant to ‘the powers provided hetein, trustee
Y neficiary” §, or frustec’s arfor- shall apply. the progeeds of sule to payment of (1} the expensper.of sale, in<
. D st k 1 cleding the c-vm_na;:sair'zrifoi the lrustrrb:md A regsanadle charge by}t frustee’s
; : y ; : y S 2earneys {23 Jo the obligarion secured Y The trust desg, i 1o al! persons
;l! 8 mutual]y agrged ﬂ?&f. PR § £ T v having recorded Hens breguenit o the ‘tnterest of the trisres in ehf tresse
780 In the event. that any:’ portion or all .of said property. shall be taken . Tdeedd &' their: intepssts may’ appear inthe ordsr o : v.and (47 the
under the right o emi ot in or’ condemrstion, beneli iary shail have the surplis, i anyj ta the grantor or ‘1o, his SUTCCRROT 2 entitled 'to such
T right, it’ it so elects; to require that all or an portion of the monics payabia surph . : L L o
1 85 compensation’ for such taking, which”are it excess of the amount réquired = 180 Beneficiars mmay #rofe rite fo TS Sp20ine 8 Successor or ameces.
: fo pay all reasonable costs,. expenses ‘and “#1srnes’s. fees: necessarily. paig or Jors fo Sny. trustes named herein or T any soccesmsy trustee appointed here-
: incursred by -grantorin such “procesdings.” shull: Ee paid. to Beneficiary and under. Uponisuch appoinement,  and without convevance to  the SuCCeasEr
applied by it irst upon any ressonable coss and expenses and attorney trustes. the iatter shall: be vested with all title, poswersand duties vonferred
both inthe irial and s pellats courts, necesy:rily Faid or incurred By bene: upon any frustee herein’named or appointed hers wrder. Ench duch uppointment
;. Kiciary in such: g fings; "and " the | bat; L appl vpan:the indebicdness and substitution shii! be mude by avritten instrument execated by benrticiary.
idsecured. hereby; and grantor” agrees, &t its owii Cxpemie, ta take Such Sctions whick. whes recorded it the mortgage records i the county ar. counties in
and ‘execute’ such -instruments as shall be> ne sssary i in ebtaining” such tom-: which the property’is situnted, shatf be conclusive: provt 6l proper appointment
peasation, promptly upon beneficiary's- request, ;i L T L : i1 of the successar frusree, . . - E Tt
E 019, At any time ahd : lrom HmeE to- tinw  upon ‘written request of: bene-. v BT Trustee : avcepts this ' trust when | ehis dved. duly ‘executed ~and
iciary, . payment: of its fees. and presentation’ of this deed and . the' note. for ackptuledfed Jis_made &) public rocord  as provided by taw. Trustes is not
- ;endorsement (in case of fulf récunveyances, for cancell fion ) withoit allocting obligated 1o notity ANy party hereto ot pending sale wnder any other deéid of
i the liability of any person’ for the payment of the indebtedness; Iruster may. frist or ol ariy action ‘'or ‘procesding “in which Arattor, beneficiary or trustee
{(a) consent to the making of any. map. or’ plat of gaid property; (by join in. . shail be-a party urnless such action ior praceeding is. brought by feistee,

: i - To é(én;i “any action or proceeding purpcrting . to
afect the securify rights of . pog-érs 6f bpnelr&f:‘a;y Or trustee; and.in ary' suif,

. The Trust Deed Ad provides “thof. the- irustes’ heraindee must be einbas gn attomey, who is an ‘adive member of the Oregon State Bor, o' bank, trust, company -
I or ‘savings: ond. loon ossociation cuthorized. t0. do "businase under the' lows cf Oregon or the United States, o tirlé insuronce compony authorizes to: insure title ‘ta reil
property of this siate,’ its: subsi "urigs, aifiliotes; cgents ar ‘bmnches,' j‘he United - Staies [©f any agency thereof, ot an ésciow agent licensed under OR% €96,505 1o 696 585,




ithe benefrcxary>and tl‘ose clatmmé under h:m that he :s Iaw-
nd has ‘a valid,’ umncumbered title thereto T

T.he grantor warrants that the proce: ds of the. Ioan represented by the above cescnbed nox’e and tlus frust deed are:.
(a)* primarily for. grantor's personal. family or, housekold purposes (see Impeortant Notice below )},

( w&xm?xxrxmmxxx&mxmxmxm&&x&a&m#w;@a@xsmmmmwgtmx o

¥ Thzs deea apphes to,.inures fo ‘the Lenefit of and bmds all parnes hereto, thelr helrs, legatees, devisees, admxmstrators executors,
- personal repieseritatives, sticcessors and assigns.” The term’ beneficiary .shall tnean the holder and owner, including pledgee of the contract

secured hereby, whe!her or fiot named 8s'a beneficiary herein. In construing this deed and uhenev. er the confext so reqmres, the n'a*cuhnﬂ
:dend er lad the b i and rhe and the smgu]ar nun‘ber mclua’es the plumi S .

IN WITNESS WHEREOF' id grantor has hereunto sef is hand the day and ; year first abme wr:tten

* IMPORTANT NCT!CE- Dehfe, by Yining out, whichever, wurranfy {o) or (b) is
: nof ‘applicable;. if warranty' {a).is applicchle anif the beneficiery is'a craditer -
i as suchiword is defined in the: Treth-in-lending-Act end Reguiation'Z, the -
beneficiary - MUST: comply with the Act ‘ond Rajulation by making required *
" disclosures; for this purpose use Stevens-Ness Ferm No! 1319, or cquzvn!en'
lf :emnhun:e w:th 9he Act i is ne} reqmred dms)urd ‘hxs netice,

s

Joan: M New’nan s S
This msttumem was ack ow!edx‘ed bn!ore me on.... AUgust. 13 .

OFFIGIAL SEAL
UNANCY & DOANE -
HGTARY PUZLIC - GREGON : Lo Nota Pubhc for Orego;.
COOMLUSSION MO 010307 / /
MY COMISSICR EY MIRES NOV.OL, 1995 My comtmssxon exprres

lEQUEST FQ& FUI.I. IECONVEYANtE
Te lﬂ med en!y whan ebhgu"sm hwvn beon pmu

E tmot dsed have been IuIIy pa:d and na‘
i sazd tmst deed or pursuant lo sfatute, to

o Beneiiciaryi

Ds ‘ms\‘ fore, oF du:!m; this Trurt Daad OR THE HOTE which it secures. Ssth mutt be deliversd do ihe trustes for car ' before : ; weili ‘be made.

'TRUST DEED | = o ATE OF OREGON, B

§8.
Joi. (FORM No. 83‘—!)

STEVENS.NEAL LAW. PUB.CO., FOR

: thin i =tn.:meqt
: 'was zecenced for record on rhej R da}'
] [

PACT RESERVED . |
- R 55 : \\?r as fee/f:le/mstm-
‘Racééﬁaé's,_ﬁss o . .ment/microfilm/recéption No......0.; S
' Record of Mortgages said County. -
LTii Witness my banZ\Y and seaI of-

- Beneficiary

" T AFTER RECORDING RETURN TO
'~l"RICHARD N BELCHER '

-:815 WASHBURN WAY -
’i";KLAMAT [ FALLS OR 9760




. Atractof land in the N1/2 of Section 20, Township 39 South, Range 11
-1/2 East of the Willamette Meridian, ‘Klamath County, Oregon, more particularly: :
~described as follows: - e e T T e .

- “commencing at tha Southwest corner of the SE1/4NW1/4 of said Section”
20, said corner being S. 89..16'63" W. ‘a distance of 3949.91 feet fromthe East =+«
*quarter corner of said Sectlon 20; thence N. 00 48'38" W. 649.47 feet along the -~
" West line of the SE1/4NW1/4 of said Section 20; thence N 40 24'01" E., 664.38
- feet to the Southwesterly right of way fine of North Poe Valiey Road; thence - -
~Northwesterly along the South line of said road to its intersection with & fine 200
. feet distant from and parallel with the |ast ‘mentioned course, said point being

= the true point of beginning of this description:thence S, 40° 24'01" W., 236.7 feet

- more or less along said parailel line to the Northerly right of way line of the
~K.LD. "E" Canal; thence Northwesterly along said right of way line to its R
~intersection with the South line of the NW1/4NW1/4 of said Section 20;thence" -

" Easterly along said South line to the Southeast corner of said NW1/4NW1/4;
~thence N. 00 48'38" W. along the east line .of said NW1/4NW1/4 1o the

rue point of beginning. =

~Southwesterly right of way of North Poe Valley Road; }hence‘,SoVutheasieri?f 7 E

' STATE OF OREGON: COUNTY O KLAMATH: = ss.

Filed for record at request of _ Richard N. Belcher ..~ ° the . 26th
of e Aug. L TADL Y 92 at_9:24 - oclock ___AM,, and duly recorded in Vol. _M92
3 TR T T Liii Mortpages . ¢ . on Page e
. Evelyn Biehn ~County Clerk -
S By Dt e L \,"X’THJMMM




