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THIS TRUST DEED, mace this day of ... AUBUSL .. s 19.92.., between
©:" Helen Wolter and Bruce E. Brin other and son, not as tenants. in common,. .but
“with full rights of survivorship ) S o L '
Rspen Title & Escrow, Inmce il iis L i : as Trustee,and
‘Paul J. Bellet and E hel. M Bel1eI;_'..éll.i.J.a.m&s,..L.;.Bﬁllet.,..,all..with..the;.;tighr_.s..of
. survivorship . ' ‘ L i e e as Beneficiary,

,, as Grantor,

TR e  WITNESSETH: : pErt ,
B Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
AT Klam’at»h .. County, Oregon, described as: . ; L e e L

~ INDUSTRIAL ADDITION TO THE. CITY OF KLAMATH FALLS, in the County ‘of Klamath,
State of Oregom.. . . N R R A LR L R .

A1l of Lot 42 -and the !xyno'srtfN(byrtlfnwevsteiij 12'_'1’f/2'? feet “of Lot 43, VVBl:oc'k 18,

o tbgether with all and smgula!wthe tens méﬁts, héredi:‘amérits:fiz::d appurten,’szices and ’ali other rights thereunto bel‘onging .or in anywise now
or hereafter. appertaining, and the rents, issues and profits thereof and all ftixtures now or ‘hersafter attached to or used in-connection with
the property. i i i LS O T : : .
i FOR THE PURPOSE OF SE',UI/QING PERFORMANCE of each agreement of grantor herein contained and payment of the'sum
: ] No/100-===m—=mm- : e : :

v meisiein 1 ~we= Nollars, with interest thereon according to the terms of a promissory
note of even date here & ,o.'::'e and made by grantor, the‘ﬁnal payment of principal and interest hereof, if

niof sooner paid, to be dus and payable X ; .
©. - % The date ‘of maturity of the dab¢ sscured. by, this instrument is the date, séated above, on which the linal installment of the note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
. sold, conveyed, assigned or alienated by, the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
2 at'ths beneliciary’s option, ali obligations secured by this instrument, ir:espective of the maturity dates expressed therein, or herein, shall
" become immediately due and payable.it i 7 . - B e ) . y
‘- .To protsct the security of this trust deed; granfor agrees: = R : ) s
£1. To protect, preserve and mat'ntain the property in good condition and repair; not 1o remove or demolish any building or im-

provement thereon; not to commit of permif any waste of the property. : : : ¢ ) .

.. -2, To complete or restore promptly and in good and habitable condition sny building or improvement which may be constructed,
“damaged or destroyed thereon, and pay when due sll costs incurred therefor. Lo : e
T 3. To comply with all laws, ordinances, ‘regulations, covenants. conditions and restrictions aftecting the property; if the beneficiary

so requests, to join in exscuting such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and

to pay for iiling same ‘in the proper: public oftice or. offices, as well as the cost of all lien searches made by. tiling olticers or searching
‘' agencies as may be deemed desirabl: by the beneticiary. | ) L : E . : . ;
<7 % 4, To provide and continuously ‘maintain insurance on the buildings now or FEereafter erected on the property against lo%s or
damage by _lire and such other hagirds as the beneficiary may from tizne to time require, in an amount not less than $.. insura hle,
written in companies acceptable to the peneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor ehall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration of any policy-of insurance now or: hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collected urdec any fire or other: insurance policy may be applied by beneliciary upon
.any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to granfor, Such application or release shall not cure or waive any default or notice -of default here-
‘under ‘or invalidate any act done pursuant to such notice. : -t . :

=i 5, To keep the property fres from construétion liens and to_pay all taxes, assessments and other charges that may be levied or
: assessed upon of against the property belore any part of such taxes, assessments and other charges become past due or delinguent and
. promptly delives receipts therefor fo beneficiary; should. the grantor tail o make payment of any taxes, assessments, insurance premiums,

. liens or. other charges payable by ‘grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-

‘ment, beneficiary may, at its option, make payment thereof, end the amount SO paid, with interest at the rate set forth in the note
" secured hereby, together with the obligations described in paragraphs 6 ‘and 7 of this trust deed, shall be added to and become a part of
" the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such pay.

" 'with inferest as aforesaid, the properfy hereinbefore described, as well as.the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,.
" ‘and the nonpayment thereof shall; at the opiion of the beneficiary, reiider all sums secured by this trust -deed immediately due and pay-

able and constitute a breach of this trust deed.’ i sy .

0 6.-To pay. all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
f,,. trustee ‘incurred in connection with or'in enforcing this obligation and trustee’s and attorney’'s fees actually -incurred.

3 o107, To appear in and defend any acticn or proceeding purporting to affect the security rights -or powers of beneficiary or trustee;
“ and in any suit, actien or proceeding in which the beneficiary of {rustee. may -appear, including any suit for the foreclosure of this deed,
" to’ pay allcosts and expenses, including evidence of title and ‘the beneliciary’s or trustee's attorney’s lees; the amount._of attorney’s fees
mentioned in this paragraph 7 in'all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
: ! torney’s feeg on such appeal. . it oo SRR AR B o . : . .

. 1t is rutually agreed tha SRR S N P AR s : d

1.8, In the event that any portion or all of the property shall be taken under ¢he right of eminent domain or condemnation, bene-

es payable as compensation for Su,c,h. taking,

‘ ‘iiéiary shall have the right,:if it;;q‘,el,'ects, to require that all or any portion of the.moni

NOTE: " The Trust Deed Act provides that the ‘trustes hevaunder must be sither on attorney, who is on active member of the Oregon State Bar, d bank,
grust company or savings end;lean aiseciation horlz o 20 do busi under the laws of Oregon’!jbr the United Stotes, a title insurance company autho-
rized to insure iitle to._real property tf this steie, its subsidicries, offiliates, cgents oF ranches, the United States or any agency thersof, or an estrow
“agent licensed under CRS 696.505, tc 696,585, iia A §u Pr R e :
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i due and unpaid, and apply the same, less costs and expenses of operati

S TRCINE

p%%

which ‘are'in xcess of the amount req‘.kz;éd fo pEy. all rsasonﬂ;!a ‘costs, e}psnses and attam;ey's $oes necessarily pafdior incurred by grantor
in such proceedings, ghall ba paid to beneficiary and applied by it iirst upon any. ressonable costs and expenses and attorney’s fees, ‘both
in the trial and appellate courts, necessarily paid or incurred by bensticisry in such proceedings, and the balance spplied upon the indebted-

i

T obtaining such compensaiion; promptly;upon peneficiary's request.t .

79, ‘At any time:and from time to tirne upon written request of beneiiciafy, payment, of :',rsv foes and presentation of this deed and

"' the note for endorsement (in.case of full reconvsyancss, for cancellation), without altecting the lability of any person for the payment ol

the indebtedness, trustee may (a) consent to ile ‘making of any map or plat of the property; (B} join in granting.e2ny easement or creat-
ing any restriction thereon; {c): join in any ‘subordination or otheriagreement atfecting this deed or the lien or charge thereof] (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may.be described as the ‘‘person or persons
legally’ entitled thereto.”-and the recitals therein of ‘any matters or tacts shall be conclusive proof of the truthiulness thereof. T rustee's
fees for.any ol the services mentioned in ¢this paragraph shall be. notlless than §5. - Ll E ER. .
o 110, Upon any detault by grantor hereundsr, beneficiary may atany time without notice, either in person, by agent of by a receiver
to be appointed by a court, and without regard to the adequacy of ény security for the indebtedness héreby secured, enter.upon and take
possession of the property of any part ¢hereof, in its.own name sue or otherwise collect the rents, issues and profits, including those past
3 : jon and collection, including reasonable -atterney’s fees upon any.

indebtedness secured hereby, and in such. order ‘as ‘beneficiary, ‘may determine. i = S S
.11. The entering upon and taking possession of the ptoperty, the collection of such rents, issues and profits, or the proceeds of fire

“and other insurance policies or compensation of, awards for any taking or damage of the property, and the application or release thereol as

aloresaid, shall not cure or . waive any default or notice of default héreunder of invalidate any act done pursuant to such notice. :
12. Upondefault by grantor in payment ot any. indebiedness secured Rereby or in granter’s performance of any agreement hereunder, time

iibeing of the essence with respect. to such payment andfor performance, the beneficiary may declare &ll sums _secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity 8s 8 mortgage or direct the

 trustee to foreclose this trust deed by advertisement. and sale, or may direct the trustee to pursue any other right of remedy, -either at”

~law or; in equity, which ¢the beneficiary: may ‘have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause to be recorded & written notice of default and election fo sell the property ic satisfy the obliga-

" tion secured hereby whereupon the trustee shell fix the time and place of sale, give notice thereot as then required by Iaw and proceed

. penses of sale; includ
“the trust deed, (3) to all persons the interest of the trustee in the trust deed as their interests may

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795."

" 70313, After” the trustee has commenced | foreclosure by advertisemnent and sale, and. at any time prior to 5 days belore the date the -

érustee conducts’ the: sale, the grantor of, any. other person so privileged by ORS 86.753, may care the default or defaults. 1t the default
consists of a’ lailure to' pay, when due, sums wecured by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such; portion’as ivould net'then Be due had no defaulf occurred. Any other defaulf that is.capahle of being
cured may be cured by tendering. the performarce required under the obligation or frust deed, In any case, in addition to curing the de-

fault or’ defaults,  the :person effecting ; the vutre  shall pay to: the beneficiary - all - costs and - expenses -actually incurred in enforcing
£ : -

the’ obligation of the trust deed together: withi truseee’sand atforney's fees not exceeding the amounts provided by law. L
it 14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which -

the sale may be postponed as provided by Ia7. The trustee may sell the property either in one parcel ot in separate parcels end shall sel!
the parcel or ‘parcels at aisction fo the highest bidder for cash, payable at the ¢ime of sale. Trustee shall deliver to the purchaserits deed”
in form as required by jaw conveying the praperty: so sold, but without any covenant or WalTanty, express or implied. The recitals in the
deed of_any matters: of fact shall be conclusive prool of the truthiulness thereot: Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the ‘sale. iR PEGE G LT Do - R Lo : "

FEd '15.: When' trustee 'sells pursuad rovided  herein, trustee shall apply the proceeds of sale to payment of (12 the ex-
i and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

" appear in’ the order of their priori he grantor or to any successor in interest entitled to such suiplus.

116, Beneficiary may from time to tim2 appoint 3 g sors to eny trustee named herein or to any. successor trustee

appointed hereunder. Upon such appointment; and without: conveyarn the successor trusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustoe herein‘r’:amed "or.appointed hereunder. Each such appointment and substitution shall be

L made by written instrument executed by buanediciary, which, when recorded in the morigage records of the county or counties snt which the
i property is situated, shall be conclusive proof of proper. appor‘nmrrenf of the successor trustee. : e :

17: Trustea accepts this frist when ‘this deed, duiy executed and acknowledged, is made & pubilic record as prd;i&ed iy law. Trustee

is> riot obligated to ‘notify any. party hareto’ of pending sale pnder, any othes deed of trust or of any acticn or proceeding in which grantor, -

beneliciary or trustee shali be’a party unlets szch action or procesding is Brought by trustee. . : : 0
s The grantor covenants and agrees o and with the beneficiary and the beneliciary's sucoessar in interest thut the grantor is lawiully

: seized in lee simple of the teal ‘p(operty;anc has a valid, unencumbered title thereto

. and that the grahtor will warrant and ,fofeirgf defend the same égain

implied to make the provisions hereof apply eqnally.to :corpora:;x‘ons and toi

The grantor warrants, that the proceads, of:the Joan i e and this trust deed are;
_(a)* primarily for grantor's personal, fanuly vo,r‘household purposes (see Important Notice beiow ), T S

<. (b) for an o ganization, of (even if granfor is a naturai person ) are for business or. pomn1erpi&l pu‘rﬁoSest

" This deed applies to,iinures to the lenefit of
personal reps tatives, s and assigns. The term beneticiary. shall mean the

.77 'In construing this mortgage, it is uncerstood; that the mortgagor of mortgagee may be more than one person; that il ‘the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grz;mmsriwl changes shall be made, assumed and

ndividuals. TP .
"IN WITNESS WHEREOF ihebgr'aiztb_r has é};e'ajtéd‘thz"s‘iz:;stmmerit the day and year first above written. .

i1 % |IPORTANT NOTICE: Delete, By’ fining out, inishaver warretty (o) or ik} is
R 11, t.f. if

. disclosures; for this: purpese use Stevens-Moss:
1f compliance with tha Act is 1 t requirad, dissgard fhis notice.

ty (a) is: appli Lie ard the boneficiary is @ croditor

no?

PP

as such word is defined in the Truth-in-lendi 19‘,Ad'4un’d Regulation I, the
. heneficiary . MUST comply with the ‘Act and Ragulation b ki iced

'

i g
form No. 1319, or equivaient.

RE P
sty ' Augustg,i?
] e , —

P Br PR e AL L ng e
(RO SRS Py " Notary Public for Oregon
L Itﬁr/ commission 8Xpires ... 3=22-930 I A

o we_
YC A M., and duly recorded in Vol [2-M32 ;
‘ 238 . S S

___onPage : '
‘Evelyn Biehn ... >County Clerk

ness .zscared hereby; and- grentor ‘agrees, at it awn ‘expenss, foitaks ‘such actiong and execute such instruments as ‘shall be necessary

and binds all parties hereto, their heirs, legatees, devisees, administmtors,éxeéu!ors, M
! s holder_and owner, including pledgee. of the contract
-~ secured hereby, whether of not named as}a:ybenelg'ciary herein. o) s R - ET o




