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.-, INDEPENDENCE ONE: MORTGAG EXCORPORATION, A MICHIGAN ORPORATION S
wh'ch is orgamzed a.nd exxsung undcrvthe !aws of MICHIGAN S EE R . and whoss addre,ss:s PR
300 GALLERT . soumnsm, MI 481334 g R pe e T f S

Lk : : - ("Lcnda") Borrowcr owcs Lenﬂer the pnnclpm sum of :
S FIFTY SIX T‘{OUSAND SH HUNDRED AND NO/lOO
. Dollars (U.S. ’56,800.00 -}, This. debt i is evidenced by Barrowcr s noic daa:d thc same date as ihxs Sccumy

. Instmmcnt ("ch"), wh:ch pmudcs for mcmhly paymcms, wuh Lhc full debt, i not paid earhcr, ‘due . and payable on
SE?‘I‘EMBER 15'1‘, 202& w3 Thls Secunty Instmmem secures 10 Lender: () the repayment of the debt evidenced:

L by the Note, with interest, and ail mnewals extensions and modifications of the Note; (b) the payment of ali other sums, with -

e conveys o Tmstee m trust; with pawer of sale, the followmo dcscnbed pmperty iocawd in KLAM;TH

T interest, advanced under, paragzaph A protect the security. of this Secunty Instrument; and (c) the performance of Borrower's™
1covenams and agreemems un;ier this Security Instrumcm and the Note: For this pmposc Borrower m‘evocably gmms and o

: Coumy, Oxfcgon:? =

 KLAMATH, STATE.OF, OREGON.

' . KLAMATH FALLS . ..
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i TOGETHERWITH all the improvements now or hereafter erecied on the pfopeny, and all easements, appmazw, e
“ and fixtures now or hereafier ‘a part of the property. All replazements and additions shall also be covered by this Security .

'+ Instrument. All of the fp;egging}gge{emf{ 10 in this Security Instrument as the "Property.” e

 BORROWER COVENANTS that Berrower is lawfully scised of the estale hereby conveyed and has the right to grant’

- and convey the Property and that the Property is uncncumbered, except for encumibrances of record. Borrower warrants and

~will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record. &

. THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenats with
-limited variations by juﬁsdicﬁbnm;onéﬁmt?at;;zi,orm »sfat;\;rigyzinsu'ur:}eagccvering real property.. . 5 S

; UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows: T TR R
.* 1. Payment of Principal and Interdst; Prepayment and Late Charges. Boirower shall prompily pay when duc the
principal of and interesi on the debt evidenced by the Mote and any prepayment and Tate charges duc under the HNote. '
*::°2. Funds for Taxes and Iusurance. . ‘ ,
~to Lender on: the day monthly payments are due under, the Note, until the Note is paid in full, a sam ("Funds™) for: (a)
. yearly-taxes and assessments ‘which may attzin priority over this Security Insrument 25 a licn on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurarice premiums; (d) yearly

Subject to applicable law or to a written waiver by Lender, Borrower shall pav.

flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and ({) any sums payable by Borrower-

" to Lender, in gccordance with the provisions of paragraph 8, in Lieu of the payment of mortgage insurance premiums. These’
jtems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount Tiot 10 exceed the maximum
- .amount 2 lender for a federally related morigage loan may tequire for, BOTrower’s €Scrow account under the federal Real
. Estate - Settlement Procedures  Act"of 1974 as. amended from time fo- time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless

‘another law that applics to the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

-+ reasonable estimates of cxpenditures of futurc Escrow Ttems or otherwise in accordance with applicable law.. © o
-’ _The Funds shall be held in an insiimtion whose. deposits are insured by ‘a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds'to pay

*" the Escrow Items. Leader may not chirge: Borrower: for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow: Items, unless Lender pays: Borrower ‘nterest on the Funds:and applicsble law permits
- Lender to make such a charge. However, Lender may require Borrower {0 pay a one-time charge for an independent seal
“estate tax reporting service used by Lender in connection with this loan, unicss applicable law provides otherwise. Unless an
‘agrecment is made or applicable law requires interest.1o be paid, Lender shall not be required to pay Borrower aiy interest -

‘or garnings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds.

iLender shall give to Borrower, without charge, an annual a¢counting of the Funds, showing credits and debits to the Funds -

-"and the purpose for which each debit. to the Funds was made. The Funds are pledged as additional security for all sums
" “secured by this Security Instrument. ' * 1 [SUREET) (% 0B R R e S S B T N
.7 .~If the Funds held by Lender exceed the amounts_permitted o be held by applicable law, Lender shall account 10
Borrower. for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hedd by -
‘Lender at any, time is not sufficient to pay. the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in
such case. Borrower shall pay to Lender the amount necessaty 10 make up the deficiency. Borrower shall make up the
" deficiency in no more than pwelVe'mcnﬂxly'paymen!s.‘at Lender's sole discretion. - e e R
“. - Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly sefund to Borrower any
Funds held by Lender. 1f; under paragraph 21, Lender shall acquire or seif the Properiy, Lender, prior w the acquisition or -
‘sale of:the Property, shall apply any ‘Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.” & s i L I R Ry Sl o :
3. Application of Payments. = ‘Ualess applicable law provides otherwise, all payments received by Leader under
 ‘paragraphs 1 and 2 shail be applied: first, to any prepaymcrit charges duc under the Notg; sccond, 10 amounts payable under
- paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note. B
.-+ 4,-Charges; Liens. Borrower shall pay all ‘taxes, assessments, ‘charges, fincs and impositions attributable to the.
- Property which may attain priority over this Security Instrumeat, and leaschold payments or ground reats, if any. Borrower
- shall pay these obligations in the manver provided in paragraph 2, ot if not paid in that manser, Borrower shall pay them on
. time dircctly to the persen owed payment: Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. 1f Borrower riakes” these paymenis- directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments. © 0 =0 i nh g . SRR : T g
‘Borrower shall prompuy discharge any lien which has priority over this Secutity Instrument unless Borrowen (a) agrees
; in writing o, the payment of the obligation sccurcd by the lien in a manncr accepiable to Lender; (b) contests in good faith
- the-lien by, or defends against enforcement of the ticn in, legal proccedings-which in the Lender’s opinion operate 1o
. prevent_the enforcement of the lier; or (c) secures, from the holder of the licn an agrecment satisfactory to Lender
: - subordinating the lien to this:Security; Instrument. If Lender determines that any part of the Property is subject o 8 lien -
 'which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borower
shail satisfy tre lien or take oné or more of the actions set forth above within 10 days of the giving of notice. fLo
- -5, Hazard or Property Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the
‘Property ‘insured against loss by.ﬁﬁ:e,‘thazards_,included ‘within' the 'ierm “extended coverage” and any other hazards,
including floods or flooding, for which Lender requircs insurance; This insurance shall be maintained in the amounis and
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for the periods that Lendes reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
- Lender’s. approval which. shall ot be-unreasonably  withheld. I€ Bomower fails 1o maintain ‘coverage described shove,

© Lender may, at Lender's option, obizin coverage to protect Lender's rights ia the Propesty in accordance with paragraph 7.
- .- All insurance policies and renewals shall be acceptable to Lender and shall include a siandiwd morigage clauss, Lender
-+ shall have the right.to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
= 2. of paid premiums and reagwal. aotices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bomrower, .- " .- )
<.+, Unless Lender and Borrow:t otherwise agree in writing, insurance proceeds shall be applicd to zestoration or repair of
- the Property damaged, if the 1estoration 'or. repair:is economically feasible and Lender’s security is not lessened., If the
-, - rgstoration or repair is not economically feasible of Lender’s scourity wouid be lessened, the insusance proceeds shall be = °
.- applied to the sums secured by. this Security, Instrument, whether or not then duc, with any excess paid to Bomrower, If
- Borrower abandons the: Property, or. docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ;| v et en B i oo ‘ E
-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

s _under. paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

-from damage to the Property pdor to the acquisition shall pass o Lender to the extent of the sums secured by this Security
‘Instrument immediately prior to the acquisition. . - 1o e ad s R R
6. :Gecupancy, - Preservation, Maintenance and’ Protection of . the . Property; Borrower’s Loan  Application;
.- Leaseholds.” Borrower shall occupy, establish, and use the Property.as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to.eccupy the Property as Borrower’s principal residence
. for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ‘be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or.impair the: Property, allow the Property to deteriorate, or commit waste on the Property. Bormower shall
"be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faithjudgment
could result in forfeiture: of tiie’ Property or otherwise materially. impair the lien created by this Security Instrument or
Lender’s security interest. Borrower. may cure such a default and reinsiate, as provided in paragraph 18, by ‘causing the

i . action or proceeding to be dismissed with a.ruling that, in Lendes’s good faith determination, precludes forfeiture of the

“Borrower’s interest in the Property or other material impairment of the lien created by this Secarity Instrument or Lender’s

= - security inferest. Borrower shall also be in default i Borrower, during the loan application process, gave materially false or

B agrees to the merger in writing.' ‘

: staten Lender (or failed to provide Lender with any malcrial information) in -connection
- with the loan evidenced by the Note, including, but not limiied w, representations concerning Borrower’s occupancy-of the
Property as a principal residence. If this Security Instrument is on a leaschold; Borrower shall comply with sl the provisions

of the: jease. If Borrower acquires fec title to the Propeny, the leasehold and: the fee title shall not merge unless Lender

inaccurate information or statements to.

vy 7. Protection of Lender’s}aiék{fsi‘n t‘lie?i’répérty.: fl‘frﬁbxf-‘rbwé: fails 1o pérfcm the covenants and agrwnéms
. contained ‘in this Security Insrument, or there is a legal procecding that may significantly affect Lender’s rights in the

* Property (such as a procecding in bankrupicy, probate, for. condemnation or forfeiture or to enforce laws ‘or regulations),

- " take action under this paragraph 7, Lender does not have to do so..

then.Lender. may. do and pay for, whatever is negessary to protect the value of the Property and Lender's rights in the

-’ Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
g on the Property 1o make repairs. Although Lender may

appearing in court, paying reasonable atiorneys’ fees and enterin
‘.2 - Any -amounts. disbursed by Lender;under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agrec (o other termis of payment, these amounts shall bear intezest from
ihe date of disbursement at the Note rate. and shall be - payable,” with interest,” upon notice from Lender 1o Borrower
requesting payment.. %o R : . : : B B
.-+ 8+ Mortgage Insurance.

: 4 s If Lender reqmrcd morigage insurance as a condition of making the loan secured by this
Security Instrament, Borrower, shell pay the premiums required:to maintain the mortgage insurance in effect. If, for any

", reason, the morigage insurance coverage required "by Lender: lapscs or. ceases to be in effect, Borrower shall pay the

/= premiums- required to oblain, coverage substantially  equivalent to the mortgage insurance previously in effect, at a cost
- substantially. equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allemate mortgage
insurer approved by Lender. 1€ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
. insurance coverage lapsed or.ceased to beiin cffect, Lender will accept, use and retain these payments as a loss reserve in.
lieu of :mortgage insurance. .Loss reserve paymcnls may no longer be required, at the option of Lender, if- mortgage
.+ insurance coverage (in-the amount and for the ‘period that Lender requircs) provided by an insurer approved by Lender -
- again becomes available and, is obtained. Borrower shail pay the premiums required o mainlain morigage insurance in
- effect, or to: provide a loss reserve, until the: requirement for mortgage insurance ends in accordance with any writien
| agreement between Borrower and Lender or applicable law. - . i S R G e
-9, Inspection. - Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall

i give Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.

10, Condemnation. - The proceeds of any award or claim for damages; direct or consequential, in connection with
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o R {TEM j9A7L4 (8103}

roceeds shall be applicd © the ‘sums sccured by this Secyrity -
In the eventof 2 partial 1aking of the Property in
then the amount of the sums

Ase agree in wnigng,

by the following

ir mazket value of the

odxam{y.be[orc'_ t2king. Any. a1l be paid to Bomowe Tn the eveat of. 2 partial 12king of the :

im
in which the fair market value o< th nediately before the taking is less {han the amount Of the sums

- secured jmme’dimelf‘aefore the taking, ualess Borrower and Lender otherwise agree 1t writing or upless 2P jcable law
Tmhe‘}r:.vis%pmvides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. - R e I, RS , R

I the Propexty IS abandoncd by Borrower, 0T if, after notice by Lender to Borrowet that the condemnor ‘offers o make
‘an award of settic a claim for damages, Borrowst fails to respond © Lender within 30 days after the date the notice i8 given,

i ) ' apply i proceeds, at its option, cither 10 restoretion oF repair of t
~ether or not then due. o ;
: 1 in writing, 81y application of proceeds 10 principal shail not extend of

postpo , ; 3 in paragraphs 1 and 2 or change the amount of such payments.
|1, Borrower Not Releas Lender Nota Waiver. Extension . of the time for payment  of

- - modification of amortizaton: of the sums ed by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate t0 release the liability of the original Borrower or Borrower’s successors in intcrest. Lender
‘shall not be. required 10 commence proceedings against any successor in interest of refuse 0 exiend time for payment of
odify amortization of the sums secured by this: Security Instrurment by reason of any demand made by e

er or Borrower's successors in interest: Any forbearanct by Lender in exercising any right or remedy shall

de the exercise of any right or remed! : : S i

: s Assigns Bound; Joint and Several L Co-signers. The covenanis and 2 ents-of this
 Security Instrument bind and ben nd d wer, subject to the provisions of
‘ ;paragraph,l’li Borrower’s covenants and. agree it be i d several hy signs this Security
Instrument but does not executé the Note: (a) ing thi ] 1o morigage, grant and convey that

- Borrower’s, interest in the Property under the : i i ally obligated 10 pay the

sums secured bY this Security Instrument; and d y ¢ 10 extend, modify.
* forbear or make any accommodaticns with regard to the tcrms of - this the Note without that
:Borrower’sconsem.f ey T e LI I :
:+ - 13, Loan Charges. . If the loan this -Security Instrument, 1S subject 10 2

¢ charges, and that law is er loan charges coll

' with the foan exceed the
the charge to the permil
nded to Borrower. nal
a direct payment 10 Borrower. 1 a rofund reduces principal, the reduction will be treated
prepaymemcharge under the Note." ., DRERL el L o :
.. 14, Notices. _ Any: notice {0. QITOWER provided for in this Security Instrument shall be given bY delivering it or by
* mailing it by: first ¢lass “applicable faw requires U another method. The notice shall be directed 1o the
‘Address or:any iress Borrower designates by . ice to Lender shail be given by
mail 10 Lender’s address stated herein or any other address i ' Any notice
. for in this Security Instrument shall be d ned to have been given 10 Borrower der when given as provided
BEEE b - Governing Law; Severability. This Security Instrument shall be governed by federal law and the 1aw of the
jurisdiction ir. which the Property is located. In the evert that any provision of clause of this Security Instrument of the Note

- ‘conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument OF the Note which

. can be given effect without mefconﬂicﬁng,pmvisf\on. To this end the provisions of this Security instrument and she Nole are
,doclarcdmbesevcrahlc.h . R ; [N - T

16, gorrower’s CopY _Bonower chall be given onc conformed copy of the Note and of this Security Instrument. ,
- 17, Teansfer of the Property OF a.Beneﬁcial}merest in Rorrower. . 1€ all or any patt of the Propesty or any inierest

in it is sold or teansferred (08 if s beneficial intexest 18 Borrower 18 sold or.u"aras[cn'od and Borrowcer isnot 8 natural person)

without lx;ndc;r’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured BY

.- this Security Instrument. However, this bption shatl not be excrcised by Lender. if exercise is prohibited by federal law as of
¢ the date of th lng;mmv_h ; P i : : , :

1 Lender this opti Lender shall give Borrowes notice of acceleration. The notce shall provide a period of
- ot less than e poﬁcc is defivered oF. mailed within which Borrowes must pay all sums secured by

- this. Secgrityilnsmem.‘{ ot rower, fails 10 pay. these sums prior 0 the expisation of this period, 1 ender may invoke any
remedics permitted by this Security Instrument withoL t further notice of ] : o
18, BorroWer’sRight H R‘eimigte.‘;»;.lf  Borrower. meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security £ trument any & i

discontinued at any time prior 10 the Tier of: () S days (o7 such other pesiod as
R FE T e i Form 3038 8/90 (page 4 of 6 pages)
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€ ing this Security Instrament. Those conditions are that Borrower: {a)
e » which tten would be due under this Security Instrument and the Note as if no acceleration had
- occurred; (b) cures any: defauli’ of ‘any other covenants or agrezments; (c) pays all expenses incurred in enforcing this
. but not limited- to, reasonable attorneys” fees; and (d) takes such action as Lender may
Lender’s rights in the: Property and Bomrower's

Towes i r Aall not apply in the case of acceleration under paragraph 17. i o : .

.- 719, Sale of Note; Change of’ Lean Servicer. " The Note or a partial interest in the Note (together with this Security

-~ Instrument) may be sold one or ‘more times without prior notice to Borrower. A sale may result in‘a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dae under the Note and this Security Instrument. There also

' may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

. Borrower: will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
- will state the name and address, of the new Loan Servicer and the address to which payments should be made. The notice
. will also contain any other information required by applicable law.. ~“..:. - : ' ) o

* 20, Hazardous Substsnces. | Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

» Hazardous Substances on or in’the Property. Borrower shall not do, nor allow anyone elsc 10 do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or

e . storage cn’ the Property of small ‘quantities of Hazardous Substances that are generally recognized to be appropriate to

-+ located that relate 1o health, safety or envircnmental protection.

normal residential uses and to maintenance of the Propesty. oo A :

... Borrower shiil promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any

-~ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

- Law of :which ' Borrower has’ actual knowledge. If Borrower leams, or.is notified by any governmental or regulatory ~
-authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

. shall promptly take all necessary remedial actions in accordance with Environmental Law, : : .

" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodacts, toxic

-pesticides and herbicides, volatile solvents; materials coniaining asbestos or formaldehyde, and radioactive materials, As

used-in this paragraph 20, “Environmental Law” means federal laws and laws-of the jurisdiction where ‘the Property is

- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ’“ o
21.". Aceeleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s
.. breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
- unless applicable law provides otherwise), The notice shall specif; y: (a) the default; (b) the action required to cure the
defauit; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
. cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
.. of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to ‘acceleration and sale. If the default is not cured on or before the date specified

- - in the notice, Lender at its option may require immediate payment in full of zll sums secured by this Security

- Instrument without further demand and ‘may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
paragraph 21, including, but not Emited to, reasonable attorneys’ fees and costs of title evidence. .
.-+ If Lender invokes the powcr.of sale, Lender shall execute or cause Trustee to execute a written notice of the

. occurrence of an eveat of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice .
of sale in the manner prescribed by applicable iaw to Borrower and to other persons prescribed by applicable law,
After the time required by applicable Iaw, Trustee, without demand on Borrower, shall sell the Property at public
auction to.the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by

- public announcement at the time and place of any previously scheduled sale. Lender or its designee ‘may purchase
the Property atanysale. = . o oo L .

.. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

- expressed or.implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements -

.- made therein. Trustee shall apply the proceeds of :the sale in the following order: (a) to all expenses -of the sale,

including, but not limifed to, reasonable Trustee’s and attorneys’ {ees; (b) to all the sums secured by this Security

" Instrument; and (c) any excess to the person or persons legally entitled to it. ] :
-..22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall “surrender this Security Instrument and ail notcs evidencing debt secured by this Sccurity

... 23.Substitute Trustee. - Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee
. appointed hereunder. Without conveyance of the Property, the successor. trustee shall succeed to ail tht; title, power and

- dutics conferred upon Trustee herein and by applicable law. = ‘
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i . 2 Planned Umt Deve!opment Rxder

D Ra!c Improvement R'dex 3 D Second Homé Rxder

s BY 'SIGNING BELOW Bormwer aocepts a.nd agrees Lo the n:rms and ccvenams comamed n pages 1 through 6 of ttus
Secumy Instrument and in any ndx*r(s) Mecuwd by;Borrower and r&:ordad wnh lL :

~¢'/£EVERLY*L." ACHER -~ - i -Borrower
/. Social Securffy Number S #2220 - 0 3 e

_ (Seal)

-Borrower

- Social Security Number <2

(Seal)®

~Borrower

i SQCiaI Sécuﬁty Nux’nbg’r‘ o

: STATEOFORE N K th. Countysa.

‘!h' 3 ; o August, 199z i personallyappearedmeabovenamed
N 16 d}I:‘ANE SAGIgER ND BEVERLY L: SACHER HUSBAI\D Al\D WIFE and acknowledged
;- the fy THEIR P
e ,2,@%%“@@8 :
g (Ofﬁelal Seal) b-n ‘51‘ :

. 7»My Comm&é

] Noury Public for Oregm

REQUEST F@R RECONVEYANCE ; :
i The undersngi‘ed 1§ lhe holder of ‘the note’ or o es secured by this Deed of Trust. Said note or notes, togexher with all
i ‘other mdebtcdness ‘secured by the Deed of Tmst, have been paid in full. You are hercby directed to cancel said note or notes
+ and lhlS Deed of Trust, whlch me duhvered hereby. and to xeconvey. thhout warranty, all the estate now held by you under
i _lhlS Deed of Trust to the person or persons legaliy enm.ed theretn. , - : . :
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- of the same date and covering the Property described in the Security Instrumeat and located at:
7306 FLAG COURT, KLAMATIH FALLS, OR_97603 S

It 'COUNTRY GREEN

\NED UNIT DEVELOPMENT RIDER |

4939
THIS PLANNED UNIT DEVELOPMENTRIDER ismade this ~~ 1arn dayof . AUGUST, 1992 .
-and ig incorporated into and shall b deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

1 Instrument”) of the same date, giveni by the undersigned (the "Borrowes™) to sccure Borrower’s Noic (0 TNDEPENDENCE ONE

MORTGAGE CORPORA' IQN, ‘A MICHIGAN CORP}DRATION : : . R LR
I BT B e 3 : L g ! H : ’ (the Iﬂldcl-)

i : . ) :
; [Property Address] -

. The Property includes, Bu;ié not hmnted to, a parcel of land improved with a dwelling, together with other such parcels and certain
+++" common areas and facilities, as described in the Declaration of Covenants, Conditions and Restrictions i -
-, RECORDED: JULY 26, 1991 BOOK M-91 PAGE 14626 s :

o (the ?;Deciaraﬁbm").:.mc Property |s apartof a planned ?,uhit development known as

: [Name otf Planned Unit Development]

" (the "PUD"). Thé Propéfty also iﬁqludes Borrower’s innércst in the homeowners association or equivalent entity owning or managing
'« the common areas and facilities of tie PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

““PUD COVENANTS." In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender

-+ further covenant and agree as follows: - .

A. PUD Obligations.- Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Documents. The

i "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent document which
- - creates the Owners ‘Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall

promptly pay, when due, all dues and assessments imposcd pursuant to the Constituent Documents.
- ..~ B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master™:or

i "blanket” policy insuring the Properry which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
;1> periods, and against the hazards Lender requires, includ

ing fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly

e 'premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hémrd, insurance coverage on the Property is deemed

R sérisﬁed to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender pipmpt notice of any lapse in required hazard insurance coverage provided by the master or blaiket

pdlicy. &

SR ™ the event éf a distribution of hazard insurance p}bcccds in lieu of restoration or repair following a loss to lhe Praperty, or to
- common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
¢ shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower. -

C. Public Liability Insurance.” Borrower shall take such actions as may be reasonable to insure that the Owners Association

. maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

: D. Condemnation. - The proczeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation cr other taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in licu of condcinnation, are hereby assigned and shall be paid to Lender. Such procceds shall be applied by i}’
Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10. o

E. Lender’s Prior Consent. ‘ Borrower shall not, except after notice to Lender and with Lender’s prior writicn consent, cither

! pahition or subdivide the Property or consent to: - : - ; .
(i) the abandonment or termination of the PUD, excepi for abandonment or termination required by law in the case of

fa : sﬁbstamia] destruction by fire or oth¢r casualty or in the case of a taking by condemnation or eminent domain;

. (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(ii1) termination of professional management and assumption of self-management of the Owrers Association; or
(iv) any action which would have the effect of rendering the public Liability insurance coverage maintained by the

- Owners Association unacceptable to Lender. -

F. Remedies.  If Borrower dces not pay PUD ducé and assessments when due, then Lender may péy them, ‘Ahy amounts

- disbursed by Lender under this paragraph F shall become additional debt of Bormower secured by the Security Instrument. Unless

- Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
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- and shall be payable, with interest, upon notice from_Len@cr to Borrower requesting

}Yﬁl ING BELOW, Borrower accepts and agrees to the terms and.

—{(Seal),

~Botower

(S@l) :

-Borrower

[ : e 2775158
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 Filed for yryeco:rd at request of il Aspen Title Co. . the 26th ' day

Lof it ——Aug.  AD,19_92 a_ 10:21 _ovclock . _A M., and duly recorded in Vol __ M92

_on Pagg 19391

o of .l . Morteages
: D i Evelyn Biehn . . County Clerk
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