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" {*FHIS MORTGAGE, Made this. ...
by ..DALE_WITHERS ANDPATTI WITHERS,

to....S0UTH VA STATE BANK

i : s e S hereinafter called Mortgagee,
. WITNESSETH, That said mortge or, in consideratio SAND_AND_NO/100-===7=*

"($373000 00)—-,_—-,-—_.-’--7_-—?-;—_,--—_- Dollaf§, fo mortgagox" paid by said mortgagee, does hereby grant,
" bargain, sell and convey. untq sai'i:l mpitgag_ee, mortgagee‘sﬁheirs, executors, administrators and assigns, that certain

‘real prbpeity situated in ' County, State of Oregon, bounded and described as follows, to-wit:

 SEE’ ATTACHED EXHIBLT A BY THIS REFERENCE MADE A PART HEREOF -

e ‘ E sp}g(;f INSUEFICIENT, CONTlNUiF. DESCRIPTION ON REVERSE SIDE}
: Togé?her with all .and singular.the tenemants, hereditaments znd . appurtenances thereunto belonging or in anywise ‘appertaining,
and . which may hereafter thereto. belong or afpertain, and the rents, issues and profits therefrom, and. any and atl fxfures upon said
{ premises at the time of the execution of this mottgage or at any time during the term of this mortgage. :
. !iTo Have and te Hold the said premises with the appurtenancas unto the said mortgagee, mortgagee’s heirs, executors, adrministrators
and assigns forever.’ . sl ESCIEETE § R S PR B R -
: . This mortgage is intended to secure the payment of a certain promissory note, described as follows:
Dt R R R I RN EE I S < .
| LOAN #301626 TO DALE AND PATTI! WITHERS DATED AUGUST 14, 1992 IN THE AMOUNT OF $37,000.00
- AND MATURING NOVEMBER 12,:1992:¢ : ¢ : S

o B

is” the date on which the last scheduledLgvincipal payment becomes due, to-wit:

) ‘ ‘Tﬂe date kof ‘n’uturi!‘y‘ol,{ the d;bt secured l;y !h}s" mf;r a'e
N et s T o S T RIGATS TG FUTURE ADVANCES AND- RENEWA

Pyoe bt if(ﬁé&‘wmme&dﬁﬁﬁﬁmmﬁmﬁﬁmﬁm o P mortgnde wre!

i

L b)-lor an organization or (even il mortgagor iz a nafural person) are for business or commercial purposes. X

{ And . said mortgagor covenants fo and with the: mortgagee, mortgagee’s heirs, executors, administrators and nssigns, that mortgagor s Jawtully scized in fee
simple of said premises and has a valid, unencumbered_ title thereto

e L L R : : ’
and will warrant and forever. defend the same against ell persons; that mortgagor will pay said note, principal and interest according to the terms thereol; that while
any part ol said note remains. unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
note above described. when due and payable and before the same may become delinquent; thst mortgdagor will promptly:pay and
brances that are ar rhay become liens on the premises or any part thereof superior to the lien of this mortgage; that mortgagor
on or which may be herseiter erected on the premiscs insured in favor of the mortgagee against loss or damage by fire, with extended

e FULL AMOUNT := g

3 " Ll S e in & y or ptable to the mortdagee, and will
* have ell policies of insurance on said property made payable to the mortgagee as mortgadee’s interest may appear and will deliver all policies of insurance on said

premises to the mortgadee as soon as insured; that mortgagor will keep the building and improvemnents on said premises in good repair and will not commit_or sulfer
any waste. of said premises, Now,therefore, it said mortgagor shall keep and ‘perform the herein ined and shall pay said note according to its
terms, this.conveyance shall be void,’ but otherwise thall remain in tull force as a mortgage fo secure the perlormarnce of all of said covenants and the payment
"ot said: note; it being agreed that a failure to perform:: any covenant herein, or iif proceedings of any kind be taken to fcreclose on any lien on said ‘premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect fo such payment and/or performance, and this mortgage may be foreclosed at any time thereatter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for, the mortgagree may at mortgagee’s option do so, and any pay-
- ment so made shall be added to and become a part of the debt secured by this mortgage. and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums 50 paid by the mortgagee. -

{In the event of any suit or action being instituted to foreclose this ‘mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports ‘and title search, all. statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's: attorney’s fees in  such suit or .action, and il an appeal is taken drom any ju herein the
fosing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the pre ili , all such
sums to be included.in the court’s decree. Each.and: sll of the covenants and agreements i i

tors and assigns of said morigagor and of said mortgagee respectively. In il is mortgage. the court may, upon motion
of the mortgagee, appoint a receiver {o collect . the rents and prolits arising such foreclosure, and apply -the same,
first. deducting all proper charges and’ expensss attending the execution of said trust, &s the court may direct in its judgment or decree.

©7 0% U In construing this mortgage, it is understood “that the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
includes the plural, and all grammatical changes shall be made so that thiy mertgage shall apply equally to corporations ard =g individuals. -

IN WI TNESS ‘WH‘EREOF, sé‘x'd mo'rtgagor'has e}éeci;ed t!ju's ’ ortgagey the day and year tirst above written:

* [MPORTANT NOTICE: Delete, by lining out, wkichever warranty {a} or. (b} X 5 ) 4/& //M
is not applicable; if warranty {a) is. applicable, fhe merigagee MUST comply
with ‘the Truth-in-Lending Act and Regulation 2 by making required dis-

" closures; for this purpose use S-N Form Ne. 1319, or aquivalent. H

 STATE OF OREGON, |

7

&l County of

" This iﬁéttument was a;kr{owledged before me on

Mt o oz it

Notary Public for Oregon ,\/ / X
(&

. " My commission expires ....

STATE OF OREGON, ]\
County of Klamath ... (5%
I certify that the within inz;tru»
ment was received for record on the

14th. . day of ... AUGa.. ., 19..92,

DoN°T UsE THIS !
E:;‘;c"“"é?::_‘f:z, 7, §in book /reel /velume No..
CANEL I coun. . i £ page 18213 . or as fee filefinstrument/
' microfilm/reception No....... 48218 o

Record of Mortgage of said County.

. Witness my hard and seal of
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 EXHIBIT "A"

il

PARCEL 1:
jBegihﬁing;5t aipo@nt‘South 00§degrees 37' West along the o
‘North-South center section line a distance of 400 feet from the
center of Section:10, Township 36 South, Range 6 East of the

Willamette Meridian; thence continuing along said section line a
“distance of: 65 feet to a:point; thence North 89 degrees 17!
East parallel to the East-West center section line a distance of
100 feet to a point; thence North 00 degrees 37' East, parallel
. to said North-South dection line a distance of 65 feet toa-
Ty point; thence South 89 degrees 17' West parallel to said, Y
‘East-West center section.line a distance of 100 feet, more or

less to the point of beginning, in the County of Klamath, State

- of Oregon. =

~ CODE 78 MAP 3606-10DB TL 1100 -

| PARCEL 2: = .

A portion of the MW 1/4 SE 1/4 of Section 10, Township 36 South,
" Range 6 East of the Willamette Meridian, . in the County of Kiamath,
,Statefof{Oregon,‘nore p§rticq1ar1y described as_ follows: . e

_Beginning at the center of said Section 10; thence Southerly

‘ “along ‘the North-South center line of said section a distance
,Qof_300'feeﬁ’to'thﬁfttugfpointfof beginning; thence continuing

‘ South along said venter section line a distance of 100 feet to
““a point; .thence Easterly parallel to the East-West center line
of said Section 10 a distance of 100 feet; thence Northerly
parallel to said. North-South center line a distance of 100 fect
“to a point; thenca'Westerly parallel to:said East-West center
‘line a distance’of 100 feet, more or less, to the point of

‘ “beginning. SR o ‘ : .

~ CODE 8 MAP 3606-10DB TL 1000

SR

 STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

7 Filed for record at request of . . Aspen Title Co. : the 26th day
Cuef o Ay AUDL 199 Cat2:23  oclock __P_ M., and duly recorded in Vol. M92

i S e e i e ‘Mortgages' - on Page 19398 ,
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