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: uTst,fzétrsz‘DEEp, made this... . 13th déy,q’ﬁ . o August i 19.92  between. .

LOREN T. ALLEN

» as Grantor,

o MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY , as Trustee, and

sz NEIL: B. LIFUALLEN.. R -as Beneficiary,
“o..0 . WITNESSETH: LI
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in_

‘f .Kla,math e Cédhty, Oregon, dl\escribed as: , : , v . .
SEE ATTACHED LEGAL DESCRIPTION ON [EXHIBIT nan WHICH IS MADE A PART HEREOF BY THIS REFELRNCE

.. THIS ‘TRUST ;'DEED,;,IS‘ AN ALL- INCLUSIVE. :TRUST DEED AND IS’ BEINC RECORDED - FOURTH. AND JUNIOR

ol "TO"A»FIRVST-T'I_'RUST”DEED’,‘—N FAVOR OF SALOMON BROTHERS REALTY CORP.; A SECOND REAL ESTATE
;- CONTRACT IN ‘FAVOR OF . TRUSTEES  UNDER THE BONDEROW FAMILY TRUST DATED October 41991
..., AND A THIRD “TRUST DE3D IN FAVOR OF ROBERT M. JOHNSON AND BURKETT M. JOHNSON, WITH .-

 RIGHIS OF SURVIVORSHIP. = 1 7500 T S0 PR O

- SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF. ;

i togeiﬁef with all and. si 1gular the ton v: “s:'.%:.;:a'ftéméhts and appurtenances and all other rights thereunto bé!onging or'in anywise now

. . or Rereafter ;appqriairffng ‘and ‘the rens, issi and profits ikereof and all fixtyfgs now or {zerea!{er attached foor used in tﬁ:cnnqctiqq with

“the property. : ' " e R B : o S . s : S :
;.. FOR THE PURPOSE OFVSECURING’PERFORMANCE of each agreement of grantor herein contained and payment of the sumi:
~SIXTY—TWO,THOUSAND I NDRED: AND ‘NO/100 - o -

L3 v teR : a i L Dollars, with intesrest thereon according to the terins aof & promissory
i nots: of even dade he:ewith," peygble‘ 5 boref and mads by grentor, the final payment of principal and interest ‘hereof, it
- ‘not sooner paid, to'be due and payabls A 5 e 2529598 e SRR SO el
; : -+ The date of-maturity of the deht secured by thig ifnstrument is the date, stated above, on which the final installment of the note
. becomes.due and payable, In the event the within described property, or any part thereof, or any-interest therein is soid, agreed fo ‘be
“ sold, conveyed, assigned or alienated b the grantor without firsé having obtained the writien consent or approval of the beneficiary, then, -
‘¢ af the bensticiary’s option; all obligaticns secured by this instrument, irrespective of the maturity dates expressed ‘therein, or hereiz, .shall
;" become immediately due and payable, 00 ST Lol - e S i . : .
LT T protect the security of this trust deed, grantor agrees: = . RS M 8 i : = 3 :
= :1.:T'o protect, preserve and, maintain the properiy in good condition and repairy not to remove or ‘demolish any building or im-
 provement thereon; not to commit or reérmit any wasie of the property. . : IR E L e O
vi%ien v 2.0 To complete or restore promrtly and in good and Aabitable condition any building or improvement which ‘may be constricted,’
damaged or destroyed thereon, and pay . when due all costs incurred therefor. - - o S ER i s
i 30 T comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bensliciary
50 requests, fo join in executing such Enancing statements prrsuant to the Uniform Commercial Code as the beneficiary may ‘require snd
to pay for liling same in the proper. public office or officas, as well as the cost of all lien searches made by filing otficers or searching
. adencies as may be deemed desirable by the beneficiary.. . 00 - IR B o o wtn ,
iy G4 To provide: and’ continuousl \maintain insurance on the buildings now or hereatter erected :on the property egainst loss .or
\: damage by fire and such other hazards as the beneticiary mey from time fo time require, in an amount not less than & full- value
Lwritten in comnpanies acceptable to the beneficiary, with loss payable to the latter; all policies of insurgnce shall be delivered fo the bene-
"% ficinry as soon as insured; if the grantor shall fail for any reasori fo procurs any such insurance and to deliver the policies 16 the ‘bensticiary
¢ at least fifteen days prior ‘o the ezpira‘ion of any policy of insuratice now. or hereaiter placed on the buildings, the beneficiary may pro- |
i i cure the'same at granfor's expense. The amount collected under any fire .or other insurancs ' policy may be applied by ‘beneficiary upon
¢ any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliviary the entire amcunt so collectsd,
il or any part thereof, may’ be released ta geantor. Such application or reléase shall not cure or waive any default or notice of default -here- *
* under or invalidate any acs done pursiunt 1o such notice. i | Fivii b v sl L CE ; o w4
T2 "5. To keep the property. free freon construction liens znd-to pay ali faxes, assessments and other charges that may be levied or
s d ‘upon or: agaj the property Leiore any part of Such taxes, assessments and ofher charges become past due .or delinguent and
* promptly deliver receipts therefor o bEheficiary;?sbouid the grantor fail fo maks payoent of any taxes, assessments, insurance premiums,
. * liens or ‘other charges payable by grantét, either by direct payment or by providing beneliciary with tunds with which to imake such pay-
i ment, beneficiary may, 'at its option, make payment: thereof, and the amount so paid, withiinteresé at the rate sef forth 'in ‘the nofe
i secured hereby, fogether with the oblige tions described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
- the debt secured by this trisst deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
‘with inferést as aforesaid, the propersy: hereinkefore described, as well as the grantor, shall be'bound o ke ‘same exitent that they .are.
 bound for' the payment of, the obligation hersin described, and all such payments shall bé immediately due and payable without-ictice,
“‘and the nonpayment: therecf shall, at tho option of the beneticiary, render all sums secured by this friist deed immediately dus -and :pay-
- 'able and constitute a breach of this trus: desd. ™ o DoAT L el T T e P - S A
JEEN 6. Te payall costs, fees and expenses of this trust including the cost of titls search as weil as the other costs and ‘expenses of the
“idrustes ‘incurred in'connection with or i1 enforcing this obligation and trustee's anc attorney’s fees actually incurred. - R : ;

i ..To appear: ity and defend any gction or procesding purporting to affect the ‘security rights or powers oi beneficiary or trustes; .

“:'and in any suif, action or proceeding in: which;the‘beneﬁc:'arsi or trustee may appear, including any suit for the foreclosure of this dead,

i to pay-all costs and expenses, ‘including vvidencs of title and the beneficiary’s or trustee's &ftorney’s fees: the :amount of attorney’s foes

" mentioned. in this paragraph 7 in all casos shall be tized by ths trial court and in the ovent of an appeal irom any fudgment or decree of

- the'trial ‘court, grantor further agrees fo:pay such sum asg the aspellate court shall ad judge reasonable as the beneficiary’s or ‘trustee’s 2

' torney's fees on such appeal..: % e S T s : soand : g fosli El EEEa
co v I is muteally agreed thats i ; ik TR ORI B SV I SRR O : : ol : . ¢
R8I the event that any’ portios /1 of the' property.shall be taken under the right of emy d in.or cond, tion; bene.
v fictary shall Bave the right, if it so eledts; to requx'rg that all. or any portion of t.‘{e monieg payable  as compensation for such taking,

.- HOTE: The Trust Deed Act provides that the; trusies: hersender must be ‘eithar an altemnay, whe is on uetive member of ‘the Oregon ‘Siate Bor, o bank,
- trusk company or savings and-foon assacietion authorized 1o do business under the tows of Oregon or the United States, « tils i nee compeny outhe- . -
tizad fo insure Vitls to real property of this ¢t its“subsidiarles, effilistes, agents or branches, the United States or wny cgency thereef, or an escrow <
. agent licensed undar ORS £95.505 o 896.58/ Slas R A S Tl TR Ll : SR B

- \TATEOFOREGON,

LOREN.T. ALLEN .
160 Lower Sunset. Drive..
4.9
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< MOUNTAIN TITLE COMPANY' OF KALMA
222°S. Sixth St. i ¢ :
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“‘which' are_in excess of the amount requirsd to pay ah e oo il aﬂorneys !ees neoessﬁnly pmd or mcurred by grantor,
;i such proceedings, skall be paid to. beieficiary and applied by it first upon mhy ressonable costa and expanser end ‘attornsy's fess, Both
in the trial and sppellate courts, necesssrily paid or incurred by beneficiary itf such procsedings, and the balance epplied upon the indebisd-
‘ness “secured  heroby;: and. grantor agrees. ai ifs own expense, to také such ect:ons and exgcuta mch mstmmentﬂ aq shal! be neces._ary

in obtaining such compensation, prompily upon beneliciary's requast, :
: 8, At any time and from time tol dime upon written request of berehu.&ry, payment of its fees and presentauon of t}ns deed and
5Hm no!e for endorsement (in casge of fall | reconveyances, for cancrllatmn g, without aifecting the hab:hiy of any person Ior the peyment . of
ie_indebtedness, irustes may' (i s) consa;it to the making of any mag or plat of the property; (b) join in granting any easement or creat-
-“'ing any restriction’ thereon; (c) join in ‘amy subordination or other agreement allecting this desd or the Lien or cbarge thereot; (d}
*reconvey, without warranty, all or any pirt of the property. The grantee in any reconveyance may be described as’the “person or persons
“Tegally entitled thereto,” and the’ recitals thersin of ‘any matters or facts shail be conclus*ve proof of the fruthfulness thereo! Trustee's
¢ fees Jor any of the services mentioned in'this paragraph shall be riot less than 85. E
7410, Upon' any default by’ granfor hsreunder, beneficiary may at any time without notsce, either in person, bV agent or by a receiver.
£, Le appomfed by:a court, and withouf régard to the adeqiacy cf any seciztity for the indebtedness hereby secured, enter upon and fake
possess:on of-the property or any: part thereol, in ifs own name sue or otherwise collect the rents, issues and protits, mcmdmg those past
due and unpaid, and apply: the same, lers costs and expenses bf operaticn and” fol;ectmn mclua'mg remon&ble attorney s fees upon any
miebtedness secured hereby, and in such order as beneficiary may defermine.
‘11.: The entfering upon and taking possession 6f the property, the collect. iont of such rents, xssues and prouts, ot fbe .proceeds of fire
- dnd other insurance pohcxes or compensation or awards for. any taking or damage of the property, and the application of relegss sthereof as
= aloresaxd shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such nofice. :
. Upondefault By grantor in paymsnt of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, timne
7 bemg of the essence with respect to such payment and[or performance, the beneficiary may dsclare all suma secured hersby :mmedlately .
 due and payable, In such an; event the bsneficiary may elect to proceed to foreciose this trust deed in'eqifity as & mortgage or direct ¥ie
" frustes fo foreclose this frust deed By advertisement and sa! le, or may direct the trustee td pursue any other right or remedy, either at:
“law or:in-equity; whick the ‘beneficiary :may_ have. In the’ event the beneuczary elects to foreclose by advertisement and sale, ‘the bene-
,fxczary or the trustee shall execufe and caise to be recorded a written notice of detault and election to sell the property to satisfy the obliga-
-7 tion secured hereby whereupon the trustee shall tix the time and place of sale, g:ve notzce thereoi as tben requzred by law - and -procesd
; to foreclose this trusf deed in the manney provided in GRS 86735 10 86.795.. : B
L1130 After the frustee has commemed foreclosure by advertisement. and sale. and at any t:me priorto 5 da)s ‘before the ‘date the
{ frustee conducts the sale,: .‘he gFantor ‘or ‘any; othér person so privileged by ORS 85.753; may cure the default or defaults. Tf the default
" consists of a failure to pay, when due,” sums secured by’ the trust deed, the default ey be cured by paying the entire nmount due at the
" time' of the cure other than such portion'as would not then be due had no default occurred. Any other_delault thai is capable of being :
" cured may be cured by fendering the performance required under the obligation or #rust deed. In any case, in addition fo mrmg the de-
‘fault; or' defaults,:the’ person effecting  the cure’ shall pay 'to the. benefzcmry all . costs  and “‘expenses actually incurred . iin enfurcmg
i the abhg&hort of the trust deed together ‘with trustee’s and aftorney's fees not exceeding the amounts provided by faw. :
. “14,. Otherwise, the sale shall be heid.on the date and at the time and piace des:gmtcd in the notice of sale or the time to wl-uch
‘the sale’ may be postponed as provided by law: The trustee maysell the property either in one parcel or in separate parcels and shall sell
! ‘the parcel or parcels at auction fo- the. highest bidder for cash, payable at the time of sale; Trustee shali deliver ¥o the ipurchaser its deed
“in form: as. required. by law'conveying ths property so sold, but without any covenant or warranty, express or implied. The recitals in the
sdeed of any matters ol fact shall be cosiclusive proot ci the Iruthiuiness thereof Any person, excludmg t"xe trustee, but mcIud:rg the
. grantor and beneficiary, may, purchase at the sale.: :: S
“ “15. When: trustee sells pursuant io 1he powers prowded herem, trust-=c shail apply the proceeds of sa’e to payment of ( 1) the ex-_
penses of -sale, including the compensatiin of the trustee and. a reasonable charge by trustee’s attorney, (. 2) to the obligation secured by
.= the frust deed, {3) to all persons having' recorded lians' subsequsnt fo the interest ol the trustée is the trust deed :us their interests may
- uppear in the order of their. priority and (4) the surpjus,’ if any, to the grantfor or to any successor in interesé entitled o such surplus.
i 16, Beneticiary tay from time to time appoint a.successor or successors 1o any . frustes named herein or to any successor trustee
! iappomfed Bereunder.: Upon. such appomrment “and without” conveyance: to the successor trustee, the latter shall be vested with all title,
. powers and duties conferred upon any {iustes herein natned of appointed hereunder. Each such appointment and substitution shsll be
“* made by written’ insfrument executsd by beneliciary; which; when recorded in the mortgage records of the county or-counties in which the
{ property ' is situated, shall be conclusive' proof of proper appointment of the successor trustee.
=317, ‘Trustes accepts this frust wher this deed, duly executed and acknowledged, is made a public record as provided by Iaw Trustee
s not obligated to notify any party kereto of pending ssle urcer any sther deed of irust or of any act:orx or pmceedmg in'which grantor,
: benehc:ary or frustee shall be a party utdess such action or proceeding is brought by trustee. E
o The grantor covenants and agrees ¢o and with the beneliciary and the beneficiary's successor in interest that the granzor is lawfully
ceized in fee simple-of the real property i nd .’ms & vaIzd unena:mbered title therea‘c except as set £ orth

‘Exh:.tlb "A" a'btached here\

_ and tl:at the grantcr wzl] warrant and forever c.’efend the eame agamst all persons swhomsoever.
: . The grantor warrants that the praceeds of the ‘loan represented by the above described note and tms trust deed are:

{8 )* primarily for, grantor’s personal, tamily or. housekold purposes (see Important Notice below ),

(b} for an orgamzat;on, or (even if grantor is & namra! persor) are for business or commercial pur, poses.

This desd applies to, inures to the benefit of and binds'all parties hereto, their heirs, legatees, devisees, admsmstmtors executors,
perso’:al representatives, successors and assigns. The term beneliciary shall- mean the holder and owner, including pledgee, of the “contract
secured hereby, whetber or not named as a beneliciary herein.

In construmg this mortgage it is widerstood that the mortgagor or mo-'tgagee may. be more than one person; that if the context so
‘requires, the singular shall be taken to muwan and include the plural, and that generally all grammatical changes shall be made, assumed and
lmphed {0 rmake the provisions herecf app!v equally to corporatxons and {o individuals.

IN WITNESS WHEREOF the grantor has exﬁcute k. 1 1:151:!*:.:511&:11@‘= day an /),sar‘ﬁt’s"i

IMPORTANT NOTICE Delate, by lming out, vhitkever warranty (a] or (b} is >\Eﬁ&‘.ﬂ'”"
' not applicable; if wonanty (o} is opplicable a1d the beneficiary is o creditor :
‘ "as suth word is defined in the: Truih-m-!.and ng Ad ond Regulahan -z, H\n
b

' baneficiary MUST comply with the Act ond Feg y
. disclosures;” for.this purpose use Shv.ns—Neos Fornt Na‘ 13!9 or cqun:/fan(

if :emp!mn:a wnh iha Act is not required, A KL thiz i
e (\;( STATEOFQ%KWCOumyof ...... ,KZ_ 4
e Y TI'usmszrumentwasaclmowledgedbefore me on CAugust. 24
e “"LOREN T.. ALLEN B T

CGM\"ISSICN 10, 010431 .
MYCOMMZS‘EION EX™RES NOV, 15,1995

REQUEST FOR FULL RECONVEYANCE (To be vsed only when ohhguhevu hove been paid.)

~TO: ; .y . S
ch The unders:gned is the legal owne and holder of a.II mdebtedness secured by the loregomg trust deed. All sums secured by the trust
“deed have been full Ny paid and satistied. 'You hereby are directed, on payment to. you of any sums owing to you under the terms of the
‘trust deed or’ pursuant to statute, to cancel all evidences of indebtednass secured by the trust deed (which are delivered to you herewith
together with the.trust deed) and to reconvey, thhout warranty, to the pa.rtzes des:gnated by the terms of the trust deed ‘the estate now

i ’held by you under the same. Maxl reconwyance aml

‘Do not lem or desfmy this Trust Dnd.OR THE HG’E whu:.. xr sacu’es.
Both must be delivared to the trustee ‘er cunca'luhcn before - . - : : -
: n:onvﬂyunu \-nll bamcde., I GE e [ G © SRt - Beneficiary .




- EXHIBIT"A”
LEGAL DESCRIPTION.

,, The followmo descnbed reai property in X\Mmath‘ County,' Oregon: :

~ rcel of land lymc within tbe bound* ot that tract of land recorded in M67 at page 3540
;of eed Records of Klamath County, Oregon, described therein as being located in ‘the SEI/4

" -of the-SEV/4 of:Section 28; Township 39 South, Range 8 East of the Wzﬁamette Mendxan

e saxd parcei of Iano oem0 more pemcularly descnbed as rouows '

g

. Beommno at the most Scuthweslerl corner of above said tract of real pro erty, w‘uch
*‘corner is described as being on the South boundary of aforesaid Section 28, distant 2074.1]
- -feet East of the South 1/4* corner thereof; :thence North 25 degrees 22’ West 761.00 feet
along’the West boundary of aforesaid tract of real property to » the most Northwesterly . -
corner thereof, being-located on the Southerly right of way boundary of the Klamath Falls -
Ashland Hwhway (5re €6) thence North 67 deorees 02 1/2" East along said tiact of real
.. propert a distance of 413 feet being the true pomt of beginning of this description;
.-thence outh 25 degrees 22’ East along the:East boundary of said tract of r progerty a
--distance of 350.00 Teet: thence South %7 degrees 02 1/27 West parallel with the aforesaid
Southerl Eht of way of the Klamath Falls - Ashland Highway a distance of 252.00 feet;
- “thence North 25 degrees 22" West 350.00 feetto a pomt on the aforesaid highway boundary a
< i distance of 252.00 teet from the true point of beginning; thence North 67 degrees 02 1/2’
. ,»,East 252.00 feet alono the saxd boundary to the true point of becrmmng

Thls Trust Deed is a{ AL Inolus1ve Trust Deed and is fourth and subordlnate to
‘the follow1ng.,u b : ; B : ]

":; j. fTrust Deed dated November 2257 1975 and recorded Janhary 5, 1976
“iin Volume F76 page 131, Microfilm Records of Klamath County, Oregon Pt
in favor of Salomon Brother Realty Corp., as Beneficiary whlch secures
‘a’ Note thereln ment1oned.;
~Real ‘Estate Coqtract dated Aprll 19, 1983 and recorded May 13, 1983
in VYolume M83, page 7525, HMicrofilm Records of Klamath County, Oregon
in’.favor of: Trustees under: the Bonderow Family Trust dated October 14,
1991, as Vendors whlch secures an indebtednéss therein mentioned.
“Trust: Deed tdated Febreuary 25, 1991, /and recorded rebruary 26, 1991
‘7:in Volume M91, page 3507, Microfilm Records of Klamath County, Oregon,
in favor of Robert M. Johnson and Burkett M. Johnson, with rights of
: »surviVOrship; as Beneficiary which secures a Note therein mentioned.

- Neil:B. Lleuallen, Beneflclary ‘herein agrees to pay, whén due, all payments due
upon the said Promlssory ‘Note! in favor of Robert M. Johnson and Burkett M.

Johnson, with-rights: of surv1vorsh1p, and:will save Loren T. Allen, Grantor
herein harmless herefrom.
Should :the said Benef1c1ary hereln default in making any payments due upon said

o prior Note and’ Trust Deed;" Grantor herein may. make said delinquent. payments and
any - sums'so pald by Grantor herein shall then be credited upon the sums next to
become due upon}the Note secured by thls Trust Deed.....

‘STATE OF OREGON COUNTY oF KLAMATH s

' Filed for record at request. of é __ Mountain Tltle Coi the 26th

Viof L Aug ~ AD. 19 92 at: 11:23" - delock A M., and duly recorded in Vol ooM92 -
S o ..oef._._' " 'Mortgages ¢ onPage 19415

P L T AR Evelyn Biehn ~- County Clerk




