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" THIS TRUST DEED, mado this ... 140 day of o AUGUSE. 19.92.., between
_KI_RI"_O_.,__OAKES ,an_d liAR_.IORIE OAKF‘Q hn:h:m-l and . wi fp . : :

- : 2 as Grantor,
MOUNTATN..TITLB.. COHBANY O.E ICLAHA’”H COUH’EY . as Trustee, and
.ARTHUB. .B.k..MRTIH,.&.»YQSHIKD MARTIH ;..,or...fchg._.sum;m;‘...th@.lzeo .

as Beneficiary,

: : : WITNESSETH
Grantor xrrevocably gz'ants, hargams, seIIs and’ .conveys to trustee in trust, wzth power of sale, the property in
KLAMATH . County, Oregon, described as::
SEE EXHIBIT A UHI"'H IS MADE A PART HERECF BY r"HIS R‘TF’P"N’”E

together with aII and ings Jar the ¢ ;.s, horadit st and appurtenances and all other rights thereunto belonging or in anywise now
tor hereafter appertaining, and the rents, nssues and prohts thereof and all fixtures now or hereafter attached to or used in cormeclmn with
the property. :

FOR THE. PURPOSE OF SECUPING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum

Cof i XASEVENTY.. -THOQUSAND. . AND NQ /. 10Qths***** .

: o Doliars, with interest thereon accordmg to the terms oi a promissory
note of even a'ate herethh, payabla to Eemhclary or order and made by grantor, the final payment of pnncmaf and -interest hereof, if

not sooner paid, to be due and payable .: LAugust 20 ! 192001

The date of maturity of the debt eecurcd by this mstru'nent is the date, stated above, on which the final installment of the note

. “becomes due and payable. In the event rhe within described property, or any part therect, or any interest therein is sold, agreed to be

* sold, conveyed, assigned oralienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
‘at the beneliciary's option, all obligations secu!ed by this mstrument rrrespecture of the matunfy dates expressed therein, or I:erem, shall
become immediately due and payable. ;| :

" { To protect the security of this trusr desd, grantor ugreeS'

1. To protect, preserve and mainfiin the property in good condnxon and repair; not to remove or demolish any bmldmg or im-'
pmvement thereon; net to commit or per.nit any waste of the property. .

2.. To complete or restore promptly and in good and habitable condition any building or improvement which may be consf'ucled
damaged or destroyed thereon, and pay when due all costs incurred therefor.
. 3. To comply with all laws, ordina A1ces, regulatxons, covenants, conditions and restnctmns affecting the propert), if the geneixczary
‘80 requests, fo join in ting such fi stat pursuant. to the Uniform Commercial Code as the beneficiary may requdire and
fo pay for filing same in the: proper public office or. offices, as WeII as the cost of 'all lien searches made by filing olficers or searching
agenc:es as may be deemed desirable by the bsnefzcxary. .

< : 4, To provide and continuously’ riaintain insurance on the bmldmgs now or hereafter erected on the properh agamst loss or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less thanﬁx
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de xvered tl r;gu ene-
“Hciary as scon as-insured; if the grantor siall fail for any reason to procure any such insurance and to deliver the policies to the ben*hc:ary :
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-

‘“cure the same at grantor’s expense. The emount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benehczary the enfire amount so collected,
or any part thereof, may be released to grantor. Such apphcatmn or release shall not cure or waive any default or notice of default kere-
under or invalidate any act done pursuant fo such notice.

L 5. To kzep.the. property free. froni construction liens and fo pay all taxes, assessments and other charges that : may be levied or
1assessed upon or against: the: property before any part of such taxes, assessments and other charges become past due or delinquent and
. promptly deliver receipts therefor fo bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
:}iens or other charges payable by grantar, either by direct paytrent or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, nu:ke payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herenf and for such payments,
“with interest as aforesaid, the property lereinhelore described, as well as the grantor, shall be bound to the same exient that they. are
. bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,’
.and the nonpeyment thereof shall, at the option of the benehcxary, render all sums secured by this trust deed immediare!y due and pay-
able and constitute a breach of this trust deed.’

2i2i2 6. To pay-all costs, fees and expet:ses of this tmse mcludmg the cost of title search as well as the otler costs and expensns of the

.+ trustee incurred in connection with or in em’orcmg this obligation and trustee’s and attorney's fees actually incurred.

-7.:To appesar ih and defend any ac tion or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in vwhick the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
. #o pay all costs and expenses, mc.Iudmg evidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree-of
the trial court, grantor further agrees to )uay such sum as the appellate court 5nalI adjudge reasonable as the beneficiary’s or frustee’s af-
torney s fees on such appeal. i - : i

1t is mutually agreed that: ; 3 . .

i+ . 8. In the event that any portion (r aII of the property shaII be taken under the ngbt of i ¢ d in or cond tion, bene-
-ficiary shall have the right, if it so elecis, to require that all or any portion- of the monies payable as compsnsation for such taking,

NOTE: -The Trust Deed Act provides that the trustee hsreunder must be either an aHorney, who is an active member of the Oregon Siate Bar, a bank,
trust company or savings and lean associction authorized to do business under the laws of Oregon or the United States, a title insurance compony autho-
rized to insure titla to real properiy of this sh:n, m suhsm‘narhs, uﬂnllahs, agents or brcn:hss, the Urnud States or any agency thereof, or an escrow
‘agent licensed under ORS 696.505 to 636.585. - - - i

"STATE OF OREGON,

e 'T‘Rusff’nssnr

County of ..
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Y ® |MPORTANT NOTICE: warranty, {8} of (b} is -

ished by Licoln Title Company’

is form furni
~, - B
2 et STAPLE HERE
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. ‘_H

Wiu'ch are int eicess oi'ihe amdunt required to :pay wll ‘reasonable costs, efpenées and a!t&rwy’s fees necessarily paid or inwried by gran

in such p oceedings, shall be paid to beneiiciaryrrnnd applied by it first upon any reasonable costs and expenses and attorney’s lees, bo!h”;

in the tri necessarily paid or incurred by bereliciary in such proceedings, and the balance applied upont <he indebted-

at its own expense, ‘to ‘take such actions and execute such instrument$s as shall be necessary

peneliciary’s request. i ) ; . X - :
H At any i | i L n request of beneficiary, payment of its fees and presentafion of ‘this deed and
the note for endorsemen conveyunces, cellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making plat of the preperty; (b) joinin granting any easement or creat-
ing any restriction thereon; { ¢) . join in‘any subcrdinat : 4 ¢ . aifecting this deed of the lien or charge shereol; (dJ

reconvey; without warranty, all cr any part of the! property. T nveyance may Be described as the “person:of persons

legally entitled thereto,” and the recitals therein of any matters or- I proot of the -truthiulness thereof. Trustee's”

jees for any of the services mentioned in this pamgraph sha o

L. 10, Uponr an i¢ by grantor hereunder,,’beneﬁcialy L ¢hout notice, either in person, by agent or by a receiver
to be &ppointed by a co and without regard to the adsquacy of any. security for the indebtodness hereby secured, enter upon and take
possession,oi i inik e sue O otherwise collect the rents, jssues and profits, including those past:
‘due and unpai . ¢ 3 i operation and collection, including reasonable attorney’s fees upon any

“indebtedness secured 2 ici y determine. . : . :
Vi 11, The entering upon an taking possessicn © the collection of such rents, jssues and profits,':s!,the -prooeeds‘oi fire
and other insuranc® policies or compensation of awards for any taking: ge of the property, and the application of release thereot as
: aforesaid,‘sha" not cure or waive any default of notice of default hereunder O lidate any act done pursuant to such notice.

: 12.:Upon detault by grantor in paymentol any indebtedness secured hereby performance of any agreement hereunder, time
being of . the essence b ; d, " the beneficiary may deciare all sums secared hereby immediately
- due and payable. I enefi * foraclose this trust deed in equity &s & mortgage of direct the

trustee. to foreclo is’ i the trustee to pursue any othet right of cemedy, either at -’

law oriin equity, i iciary elects to foreclose by advertisement and sale, the bene~
) ten notice of detault and election to sell the property 10 satisiy the gbliga-
g ace of sale, give notice thereof as then required by law and proceed

deed in the in . 86.795. B : - :

tee: has commenced advertiseiment and sale, and at any¥ time prior'to 5 days before the date the -

{rustee conducts the sale, the grantor of any cther- person 50 privileged by ORS §6.753, may cure the default or detaults. Tt the default
consists of @ failure to pay, when due, sums awred‘by aed, the Jefault may be cured By paying the entire armount due at the

“ ¢ime of the cure O ortion as wo 1d not then be due ! had no detault occurred. Any other delauit ¢that is capahle of being
“Fored. may. Be cured by ten forpuince required under the obligation of trust deed. In any ‘case. in adgition 1o curing the de-
% faultior. detaults, the pers - chall pay -t© +he ! beneticiary & nd  expenses actually dncuried In enforcing
the obligation: of the trust deed toget { nd attorney's feas not excee vided by law.

C 114, Otherwise, the sale shail be hel ¢ the time and place de i :the tfmé to which

the sale may be postponed as provided py lawi The ¢rustee may. soll the property either inone parcel or in separate parcels and shall sell
the parcel of parcels at auction to ke highest pidder for cash, payable at the time of sale. Trustee shall deliver to the purchaseriés deed
quired By 1 reyi

£y S0 sold; but without any covenant or warsanty, express or implied. The recitals in the

d of any matters of X proof of the truthiulness thereof. Anyperson, excluding the trustee; but including the -

grantor and'benelt'ciary, may purchase at the sale. > PRI s S o ) B .
S :-15. When' frustee sells pursuant’to the powe d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot sale, includiny i : 2@ - by {rustee’s attorney, (2) to the obligation eecured DY

the trust deed, (3):to all perso i i : interest of the trustee in the trust deed 85 ¢their inlerests may

ority and (4) the surplus, I or to any

nterest entitled to such surpius.

16. Beneticiary may from time fo tims appoint & stuccessor; 07 sSCCessors 3 herein or to 1Y successor trustee

appointed ,_hereunder. Upon such appo:'ntmeht,’and without conveéyance 10 the successor 1atter shall b2 vested with ail title,

powers and duties conferred upon any fruste herein named cr'appointed hereunder. Each such appox'ntment and substitution shall be ™

" made by, written instrument executed by. peneliciary, which, when recorded in the mortgage records of the county or countias in which the
. property is situated, 2 i ( oper. appoin of the successar frustee. : ) O pa
; .17. Trustee accepts [ ; kaowledged, is made a public record as provided By ‘Jaw: Trustee
is not obligated .to : f or deed of trust of of any action:of proceeding in which grantof,
beneficiary or 1 1 fon < ! brought by trustes. s N . “n ’ o
"+ 7 The grantor €O : i ici. e beneficiary’s successor i1 interest that the grantor is 1awiully
seized in fee simple of the red . : : e o
and that the grantor will warrant and forever detend the same against ail persons whomsoever: ¢ S o
..o The grantor warr 1#S | ocseds of the loan represeated by the above described note and this trust deed are:
(a)* primarily for granto household, purposes (see Tmportant Notice below), C K

(b) for an argaru'za(wn, or (ev tural ;pe;scn) are for business of commercial purposes.'ﬁ - -

P This.deed applies to, inures to the 2ll parties hereto, their heirs, legatees, devisees, admiru'strator#, executors.,
- personal representatives, suCccessors and.a:signs.Tha term beneliciary shall mean the holder znd owner, including pledfee, of the contract
: secured hereby; whether or not named as 8 beneliciary. herein. | < - . -

‘In construing this mortgage, itis wirderstood that the morté&gor or mortgagee may be more than one persor; that if the context SO

requires, the singuiar shall be taken to moean and inciude the plural, and that generally all g(ammatical changes shall be made, assumed-and

,:'mpli’ed to make the provisions hereol apply equally. to corporgﬁons and to individuals.
Lo IN WITNESS ,W‘H‘EREOF ‘the grantor has execu trumerd, t

" not applicable: i 3 i i is a:creditor -
" as such word is defined i !h-in-!.unding’Ac! gnd Regulation Z, the
i beneficiary MUST comply with | engl,rkegulaﬁen by moking required
 disclosurss; for this purpose use vaons-He:"s Ferm No. 1319, or equivalent.:

i 1f complionce with the Act is not required, € !sugurd this nstice.

péismﬁ!\y appcarcd‘ ;

; 4

personally known, & me (or proved 10 me on the basis of

satisfactory evidence)tobe thepe rson(s) whose name isfare.
i be within instrument and acknewledged o me
»in his/her/their authorized

mcr——"

d that by his/ erthel slgnamxé(s)onmeinf, SRS B 5 y the trust
i‘strument orﬁmer@ityupmbeha&fofwkﬁchghg ' g - FERSEE : rms of the

- person(s) acted, excouted the instrument u herewith

‘ T Both must be dalivered the frusise far con . e L . =
L ‘ re:onvsyuncowmbemda. g, | B LU ol - Beneticiary

¢ Oregon

estate now .

EREIL mnatieto




| EXHIBIT'A
LEGAL DESCRIPTION -

. PARCEL 1
~Beginning at the West '1/4 cotner of Section 31,'Township-34 South, Range 7 East of the
W1 lametie Meridian, Klamath County, Qregon; thence North alon% the West line of said

' Qection 31, a distance of 1320.0 feet;- thence South 89 degrees 23" 26" East, @ distance of

1 3101.64 feet more or less to the Westerly right of way line of State Highway No. 025 . ‘
. thence North 11 degrees 517 08" West, along the Westerly line of said Highway, a distance
of "329.42 feet to the true point of ‘beginning; | hence continuing along said Westerly line,”

. North ll'de%r;es 51" 08" West a distance of 334.42 feet; thence leaving said Westerly line:
“irand running: est 182.2 feet to the Eas’terlgi Tine of existin cemetery; thence Southerly
“along the Easterly line of said cemetery a istance of 334 feet more oI fess to a point <

-~ that 1s 185 feet ,er_:stkcf the point of beginning; {hence East to the point of beginning..

PARCEL 2" S RN o NN L - e ,
Be%inning‘at the Morth-1/4 comner of Section 31, Township 34 South, Range 7 East of the
Wwillamette ‘Meridian, Klamath County, Oregon; thence South 89 degrees 56 41" East on'the
North line of said Section 31, a distance of 253. 15 feet to the West right of way fineof.
State Highwa{ No.:62; thence South 1 i"degrees 517 08” East, on said right of way line'a
- distance of 3° 4.42 feet to the true joint of beginning of the description herein; thence - -

- continuing South 11 degrees 51" 08" East along the esterly Tight of way of said Highway '
~ No. 62,3 34.42 feet; thence West 1o agoinmn the East right of way line of State ~© -

“ Highway 427 said point being South 5 degrees 48 347 East a distance of 660.21 feet from

the North line of said Section 315 thence North 5 degrees 48'-34" West 00 said East right

~ of way line a distance of 330. 10 feet;: thence East to the point of beginning

 EXCEPT that portion, if any, 1 ing within the boundaries of the cemetery, tgonvéyéd o -
Lobert Cemeter) 3;Assocxau%n,' nc. by deed:from the United States of Amenca recorded

/ :Octoper 10,:19; 0 in Book 324, page 479, Deed Records of Klamath County, Oregon.

-, TOGETHER &fITH‘ék',1'979fuTONR‘;’éU?Mbbilé lVHcme,'Or‘eg"on License #X156262, and;‘ .

“Serial #ORELZAB9143B17775 which is situate on the real property described ‘hereihr.f,“if" i

2
 STATE OF OREGON: COUNTY OF KLAMATH: s

. Fﬁed!for recor‘d’:at‘ rediiest 6f‘ R , : ‘the . 26th _ "‘;7
of S Auga oo CAD, = ' . duiy recorded in Voi.

" County Clerk! -
L SO et




