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. Address

- -3052 Homedale Road, Klamath Falls. OR 97601
i d-States Nation

tonal Bank- of Qregon (A€Ir Repmtiog E\”fﬁ.?m'?‘hT E

7100 Main Street E,, Suite B/P,0,

oI Beneficiary (‘{Leiv}ér")' .

Box 729, Medford, OR 97501

Aspen Title & Escrow, Inc,

— Trustee
_Address

7525 My Street, Klamath Falis. OR 9760]

-+ The Lender has loaned money or extented credit to Grantor

“wihich is ropayable with interest

* Principat Batancs -

~ $25,000.00

Deed of Trust shafl mean {2) the principa! and interest payable under the note(s) and under any pumber of extensions and renewals

" The term “Indebledness”

SOrdirg 10 the terms of the following deseribed promissory rotefs):

“{Borrower) - .

.+ September 1, 1997 -

as uééd in this
- of the note(s), (B) 2ny future amounts; fogether with interest, that the Lendar fmay in its discretion loan $o°Borrower or Grantor under this Deed of Trust and any number

of extensions and renewals, and {c) any sums paid or advanceq by the Lender to discharge sbligations of Grantor as penmitted under fis Deed 6f Trust, with interest, .

. The interest raie, payment terms and baiance due under the note(s) may be indexed, adjustgd,. Tenewed or renegotiated in accordance with the terms of the notefs) and

Teem, accaunt.of any extensions and renc wals af the nozefs).

o secure paymeiit of

trust, with power of ted in

all abligations of Grantor ynde
cated in ath

s Dgéd of Trust, G?ﬁnmj _irrfévocab%y*giémsingy.;f'énseyé to Trustee, in -

2 _—____ County, State of Oregon:

q:rectgaddendum YA',io:iginal¥was‘Eeéo:dedrff

" which du}r'ventﬂykhas the address of 3052 Homedale: Road,:
Tax Aceount Mo, 4 =~ TS N

Together with alf appurtan nees, all existng or subsequently &rected of afiixed im- -

1 provements or‘ﬁxtures,fand,’ua!_ess\lhisfeeed’ef]msl is being given o' seure an -
' extension of consumer credit requiring disclosines under the Federal Truth-in-Lending :

“Act, Grantor also hereby grants to Lender a Uniform Commrcial Code seclrity in-

v terast in all fixtures;: equipment, furnishin s and ether articlesof personal property

i~ haw or subsequently focated on or used in.consection with the property: al of the
. foregoing s collestively referred to as the Property. Grantor heteby assigns 1o Lender
_ " as additional security for the Indebtednsss al fresent and future rents, leases’ angd
“ profits from the Property.: % RIS S : [

‘1. Mainlenance of the Property. .

227104 The Property shall be maintained in gaod condition at 2l times. Grantor: -
- sufficient to comply with any o-insurance provision in any policy. o
ch42 AN policies 'of insurance on the Property shall bear an endorsement ina -
Narmy satisfaciory to the Lender making loss pavable to the Lender and shalf be deposited ;
 with the Lender. in the event of loss, Grantor shall immediately notify the Lender, v

- shall promptly make all necessary repakis ; replacements and jreg}egxa!s 50 that the’
valug of the Property shall be maintained: ‘and Grantor shail not cammit or permit.
, Ordinances, regula:

o any waste on the Properly. Grantor shall romply with af fa
+-tions and private restrictions affecting the Property:: :
7:1.2 To the ‘extent that the Property Constitutes commiercial o

‘o5 2°1.3. Grantor shall not demotish or Temove any improvements from the Proparty
- Withaut. the“written consent of bender. i e wipis S e e T
2. Completion of Construstlpn, 5 1) R R T T

1 some or all of the proceeds of the faan creating the Indebledness are 1o be
used o construct or templete canstruciion’ of any improvement on the Property,
Grantor agress: LS i DB T TR R e Lo

- 2.1:To commence censtruction promp dy and in any event within 30 days from
-the dats of this instument, and complete the same in accordance with any agreements
relating to construction’and plans and specifications salisfactory to Lender within
8 months of the date of this instrument; | LY G CE.

2.2 To allow Lender 10 inspect the
-2 2.3.To replace any work Or materials unsatistactory to Lender
dar days after written natice to the Grantor of such fagk bR
St 2.4 That work shall not cease: on the onstruction of such improvements for
-.: 1 any reason whatsoever for & perid of 15 consecutive days. P
°3 Taxes and Liens, . . ° s sl
+:3.1" Grantor shal pay before they become delinguent af taxes anc assessments
- levied against or on account of the Property, snd shai! pay as due all claims for work
By done op or for Services rendéred or matenal fumished fo'the Progerty. Special

n 15 calen-

;. assessments’ shall be paid currently, without deferral, unless tha fign for deferred

. \assessmnts is subordinate to the interest of Lencar under this Deed of Trust, or

“-Lender gives its prior written consent to the duferral. Grantor shall maimain the Pro- -
<+ perty free of any liens having priority over or eqital to the interest of the Lenderunder :

i this Deed of Trust except for “‘Permitted Encuinbranges' as defined 3.1, the fien

f taxes and assessments not delifiquent, ang excepl as otherwise provided in 3.2. -
":+3.2 Grantor may witithield payment of any tax, assessment, or claim in connec-

ion with a gocd faith dispute over the obligation ta pay; so long as tha Lender's

¢ interest in the Property is not jeopardized, If 1 fien arises of is filed $ a result of

. nonpayment, Grantor shall within 15 days aftor the lien arises or,'if a¥en is fied,
¢ within 15 days after Grantor has.notice of the filing,. secure the discharge of the lien..
-1 or deposit with the Lender cash or a sufficient corporate sursty bond or oiier securily

fistactory 16 the Lender in'an amount sufficient to discharge the lien phus any costs,

attorneys' fees or other chargés that could acerie as a resuit of a foreciosure of - v i ‘
i S sy L e that Lender may commingle reserve funds with other funds of Lender, and nieed not

e under the fien. : {

" or the name of the Barrowar if different from the Grantor,

amath Falls, OR 97607

' et iy vperty, Grantor
shall aperate the Property in Such manner as o prevent deterioration.of the fand and :
- improvements including fences, except for tasonable wear and tear from proper use.

Property at alf times during construstion’

and

3.3 The assessor or tax coliector of the county in which the Property is located
is atthorized 1 deliver to the Lender a written statement of the Property taxes assessed . -
qr_qwingaignyﬁmg. T S LR e
4. lesurance.

241 Grantor shall éary such insurance as the Lender may reasonably require.

: This’shaﬂ_ include insurance on the Preperty against fire, additionat risks covered by - -
. @ standard endorsement for extended Coverage, and such other risks as may be =

| specified by the Lender, inciuding without limitation flood and ‘War fisks.Insurance
- on the Property shall be carfisd in comganies and under policies approved by the .
- Lender and ‘shall be for ar amaegnt equal 1o the remaining unpaid ‘portion of the in-

debtedness or the full insurabls valus of the Properly, whichever i6 less, and an amount

who rray make proof of foss it is not made promptiy. by Grantor, ng:eeﬁs Shall
be paid directly to the Lender who may compramise with any insurance company

‘and make a final settlement which shall be binding upon Grantor, The Lender may,

atits slection, apply the procesds o the reduction of the Indebtedness of the restoration

s Of repair of the Property. . -+ .

4.3 At least 30 days prior to the expiration nf‘kayny bp!iéy,' 2 's‘aﬁs!éﬁidrs?ireﬁéwéi

Cor s;:é;ti!u!erpoﬁ‘cy shali be secured by 'Grangor. o
5. Reserves; Horipage tnsuranca Premiums,

5.1 1t allowed by taw, and if Grzntor and Lender do ot atherwise expressiy
agree in writing, Lender may tequire Grantor 10 ‘maintain reserves for paymentof
taxes fincluding special assessments and other charges against the Property by govern-

. mental ar quasi-governmental Giodies) or premiums on property insurance or both.
: The reserves shall be created by payment each fhanth 1o the Lender of an amount .
+ deterviined by the Lenderio be sufficient to Droduce by the date they are dus amounts :

equal fo the estimatad taxes and insurance premiume 1o be paid. if 2 the time that

- payments -are o be made the resarve for either taxes or insurance preraiums is -
- insufficient, Grantor shali upon demand pay such additional sum as the Lender shall - ©

 determine fo be niecessaty 16 cover the required payment.

5.2 Ifthe Lender carries mui'tgage;(deiauit)‘insurar.ce coVé.'ing the repayment

-of all of any part of the Indebtedness, the premiums for such insurance shall be paid.

by the Grantor, and if aliowed by law, the Lender may reguirs Grantor to maintain
areserve for such purposes in the same m ner as for taxes and property insurange,
and sublect 10 the same agreements. SEUART L e e &
5.3 1 Grantor desires to Cany a package pian of msurance that includes coverage
it addition 16 that required under this Deed af Trust the Lender, if aliowed by law,+
may 3t its option establish and agdminister a reservg for that purpose. In such event -
the premiuim attributable 1 the required insurance Coverage shall be quoted separately,
and the Lender may permi: Grantor to furnish 2 Certificate ofinsurance rather than
92posit the policy 2s required in 4.2, If at any time the Lender hoids an insuffidient
amount in the Insurance reserve to cover the premium for the entire packags policy,
#1e Lender may, atits discretion, pay only that portion of the premium atiributable
1 the required insurance coverage, If the banket policy
payment, e Lendsr:
palicy providing the
% 5.4 Lender shall not charge a service charge for collecting reserves and paying .
s aid insurance premiums. The teserves shall not consttute a trust. Grantor agress

<




invest &y the bengfit of Grantar. Grantor agrees e Lender nead wot pay Gra : damnziich. T SIS ST 231 e
tor interest 6n resarves, unless applicable statutes require payment of inferest nat™ 740 W 2 or any part of the Property is sondefned. the' Lender may atits e?ec{'
L B oo TR vion requirs that all or any postion of the net proceeds of the awart be dogied on
L ! 1L the Indebtedness. The net proceeds of the award:shall mezh Tne award afier pay-.
ion of 1ais Dead of Trust, the Lender. . ‘ment of al raasonable costs, expenses and attorneys’ fees necessarily paid of incur- -
. may, requirec action and any amount tat red by Geaniof-and the Lender. in connection with the condemnation.” L
it expends in 50 doing shall be added 1o the Indebtedness “Amounts so added shapl | 2 10.2 Tt any proceeding in condemnation s filed, Grantor shall promplly e
" be payable on-demand with interest at the same rate &5 provided n the nate from | Sueh Steps as may be necessary to defend the action and obiain the award. Grantor
. the date of expenditure. The rights provided for in this p-aragraph shall be in agdition ~ hereby assigns to Lender the net proceeds of any condemmation award. 07
to any. other rights or any remedies 1o which the Lender may be gmtiled on account .= 14, tmpocition of Tax.™ - R T e
of the default, and the Lender shall not by taking the required action cure the default k
50 ag'to bar it from any remedy that it otherwise would have fiad~~ 2o

7. Late Payment Charges.

“7.11.1 The following shall constitute taxes to which this paragraph applies:
" (a} A specific tax upon trust deeds or upon alt or any part of the Indebledness~=
EE T L ol TAR T - secured by adeed of uste T 5 P Y
.~ To cover the extra expenses involved in handling definquent payments, Lender ©7(b) A specific tax on the owner of property covered by a deed of tus! which
may. charge a late charge on any scheduled payment which Lender dees not seceive . the taxpayer is authorized or required to deduct from payments on the deed of trust.
within 15 days after-the due date, or by the next business day, if the 15-day period . (¢} A tax on premises covered by a deed of trust chargeable against the
ends on a Saturday, Sunday, or legal holiday. The art punt of the late charge shal .- Beneficiary under the deed of tust o the holder of the note secured.. -
be as specified in the nite or, if the note specifies no kete charge, .~ __. {d) A specific tax on af or any portion of the Indebtedness or on payments of
- percent of the payment of principal and interest, or partion of Such payment, which principal and interest made by a Grantor under a deed of tust. .
““{ender does not receive within te. 15-day period.. The late charge under the rote, 11,2 1f any federal, state or local tax to which fhis paragraph applies is enacted
ot under this Deed of Trust shall in no event exceed he maximum chargé; if any, - subsequent 1o the date of this Deed of Trust, this shall have the same effect as 3.
- specified undet applicable law. Collection of a late charge shall not constitute a walver default and the Lender may exercise any or all of the remedies avalabie toftinthe
of or prejudics the Lender's right to pursue any other right or remedy available on event of a defauit unless the following conditions are met: - . -
account of the delinquency. - SR s ‘ ,(ﬁ) Erangor may 3awhfjf!ly pta’y the {;axtm char&& lmpgggd,saong . tg e
8. Warranty; Defense of Title, "+ {5)- Grantor pays of offers 1o pay the tax or charge witilin a,»; after no cg 5

e : ' r ¥ ar § + 8n -enRatied.
.50 7 8.4 Grantor warrants that he holds menchantable tiile to the Property in fee simple,. trom the Lender that tf% ¢ far)‘(;i‘a"‘l hgs'Ee " maﬂ ??1‘ = . .
““free of all encumbrances other than {a)those enumerated in the title policy, i zay, © 12-;;?“3 ea Ssla 593955-_: Gea T R I S AL
. issed for the berefit of the Lender n connecticn with this transaction and accepted . Grantor agrees that Lender may, at Lender's option.-declare the entire fn-
-7 by the Lender;.and (b) the encumbrances described agt s o o i debtednesslimmedtatery due and payabie if all or any part of the Property, of an in-
T R P R tetast therein, is sold, transferred, further encumbered, of alisnated. If Lender exer-
— — s  gises the option to accelerate Grantor agrees that Lender may use any default remedies . ©
I S S it LA PR TS aritted under this Deed of Trust and wnder applicable faw. Grantor agrees that
- (nereinatter. referred to°as “Permitted Encumbrances!’). . Ly Lender may exercise Lender's rights under tis Due-On-Sale provision each time all -
< w1 8.2 Grantor- warranis and will forever defend the title against the tawisl claims, - or any part of the Property, of aninterest jn the Property, is soid, transferred, further -
‘i: gther than Permitied Encumbrances, of all persons. 12 the event-any action or pro- - entumbered, or slienated whether ornot Lender areviously exercised Lender's rights =
. ceeding s’ commenced that questions Grantor's title or the interest of the'Lender  under this or any other Due-Oni-Sale provision. - . =
2 under this Deed of Trust, Grantor shall defend the zction at Grantor's expense. e LT e L S
78,3 I any Permitted Encumbrance is a lien, Gfantor shall pay any sums and - 13, Sscurlty Agreement; Financing Statements. <. o e
- do-any other acts necessary to prevert a default o preveat any action of condition | .-, 13.1 In addition t0 its stalus a5 2 Deed of Trust tis instrument shall also con- .
which with the lapse of time, the giving of notice, or any other action of a creciter,. stitute & security agreement with respect to any personal property ang fixtures in-
* would be 4 default or enable any creditor to eclare a iefaul: exforeclose any Permit- cluded within the description of the Property. it shall aiso be effective as 2 financing
ted Encimbrance which is'a fien : Sk Tl 3 statament filed as & fixture fling from the date of its resording and shall remain efec-
B T e i ; ‘ Yive as 2 fixture Tiing uhti it is released or satisfied of tecord. If Grantor-dogs not . -
.8, Hazardous Substances. Ui i io o have an dnterest of resord in the real property the name ‘of the Fecord owner is
*8:1: Except as previously disclosed to Lender in ariting, Grantor fepresents and. o : - For the purposes of this instrument being effective as
warrants to Lender as follows: - o ion ] LT aThet e a fingncing statement, Srantoris the *'deblor”-and Lender is the *'Secured party’’.
- +8.1.1.-no hazardous substances are stored, located, used ot produced on- . 432 Grantor shall join with the Lender in executing one or more financing:

... the Property, . staferments under the Uniform Commercial Code and shall file the statement at Gran-

.o 9i2tothe Best of Grantor’s knowledge ¥ ter due and difigant InguIy R0~ tor's expense in all public offices where filing is required o perfect the Secusity it~ :
- hazardous substances are $tored, located, used of fraduced on any adjacent proper- - terest of the Lender in any personal property and fixtures under the Uniforen Com-

* ty nor have any hazardous substances been stared, loczted, used, produced, or released. mercial Code. -
on tie Property or any adjacent property prior to Grantor's gwnership, possession E Lk . g
of control of the Property.- e R bt AR R Rk R 14, Defaglt. : ; : ST

. 48,2 Grantor will not cause nof piermit any aetivitios on the Preperty which direcly “The fallowing shall constitute events of default: oo oo

- “or indirectly could resuit in-the release of any hazadous substance onfo or under. . 14.1 Any portion of the Indebtedness is not paid when it is due. -

- the Property or any other property: Grantor agrees o provids wiitien notice to Lender o 1.2 Grantor falls within the time required by this Deed of Trust to make any

" immediately upon Grantor becoming aware that the Froperty or any adjacerd proper- payment for taxes, insurance, o7 morlgags isurance premiums o for reserves for

-ty is, being or has been subject to a relsase of any hazardous substance. - - suth payments, of any payment necessary 16 provent fling of or discharge 2ty fien.

- "'q.3 Lender and its representatives may enter fhe Property at any time for the - - 14.3 Grantor breaches any representations or warranties contained in this Deed
purpose of conducting an environmental audit, committing only such injury to the of Trust.: 70 P B T R

-~ Properly as may be necessary 1o condiict the envircamental audit. Lender shali pot v 14.4.” Brantor breaches any covehant or agreement contained in this Deed of

:* - be réquired to remedy any such injury or compensati Grantor therefor. Grantor shall - Trust fegarding hazardous substances. o RN
cooperate in all respects in the performance of the a idit. Grantor shall pay the costs - -14.5 Grantor fails 10 perform any other covenant o agreemenit contained in this .~
‘of any environmental audit if eitfier 8 default exists under this Deed of Trust at the Dead of Trust within 20 days after receipt of written notice from Lender specifying. -~

*. timg Lender arranges to have the queit performed o the zucit reveals a default per- the failure.. Eth - . .

. taining to hazardous substances. If Grantor refuses $o permit Lender orits represen- - 14.6 if tis Deed of Trust secures a construction Ioan, any failure of Grantor
tatives to conduct an environmental audif on the Property, Lender may specifically - or bulider or any other person of entity 1o comply with or perform any provision of .
enforce performarice: of this provision..2c o fo s ihn Zo0Lo0 T any constriction loan agresment executed in connection with the loan within 20 days

<2+9.4: Grantor will ndemnity and hold Lender harrless from and against any and . - after recsipt of, written notice trom Lender specifying the failure. . .
all claims, demands, damages, clean-up and other costs, SXpEnses, losses, iEns, - 447 Defauit in any obligation secured by a fien which has or may have priofity

. liabilities, penalties, fings, lawsuits and other proceedings {inciuding attornays” 768S)  gyer this Deed of Trust, or the commencement of any action to foreclose any prior lien.

- arsing directly or indirectly from or out o, or in any way connected vith () the breach *"44.8 Either Grantor or Borrower become insolvent, file a voluntary petition in

" of any representation,: warranty,, covenant’ Of . agreement; conceming, hiazardous - ‘! ! A gk :
+* substances contained herein or in any other docur ent executed by Grantor in con- ﬁg‘ﬁgg;{;g‘e?u%eoi‘gﬁggg;%‘x:;f% g.f;‘gg;;’i‘n?:"é‘:‘;”&t?;eg‘;s;‘g‘r3‘,53‘5%;:
7 fection with the loan evndenced‘ byﬂthe note(s), (P) any ‘m‘lease oto of ungzer the for any partion of the Property "of all of a substantial part of Grantor's or Borrower’s
= Property or other properly of any hazardous substnce which ocours as a direct ot assets < PR AT ) "
¢ indirect rcsdult gf the dac:ts or omissions of G‘ranmr; if?di{e-:tors, ofﬂcgrs. t;a]mgmyees, < 1;1 gi Géfauit oy Granios O :;n,v oredecessors in tit"ém Grantor. s lessee 0 :
© -~ agents; and independent contractors; and (i) any releass onto or under the Prope St 4 ¥ Y. 55 ig- nar, as
N og any haza(dgugesubsiance which‘ncpu[g(d;,_xring t.tantor’s ownership, 9053‘352;'?{ §Uh|85538, undar mE‘ zefﬂ}s of any laa§e or SUNE?SG oithe Propeﬁy to ?Vhlch Grantor
* or control of the pmgeny,. i ﬁ\ i f o Bt is a parly or through wmch Grantor's interest in the Praperty is derived.
0T g5 If Lender shall at any time, through the extcise of any of its remedias under 45 - s e i e G

" this Deed of Trust, or.by faking a deed in lisu of foreciosure, hold title toior own - ',:" ?ﬁ;ﬁ Sﬁ,x:ni%?;s&ﬂggg&d of Trust a

1 O3 ALY, Wi Al | re paid Lende(shais éqmt Trustee
7 the Property in Lender's own right and Lender discovers that any hazardous substance o ’ ; . fecOm
“ has been ‘stored, located, used, produced or refessed onto o under the Properly, 1o reconvey the above described real property. Trustee shall, wilhout watrarty vey

- Lender may, at its option, convey the Property to Grantor. Granfor covenants and the seal property to the person legally entitizd thereto. Such person shall pay &l fees .-

4 iR ] : for filing the reconveyance and shall pay Trustee a reasonable fee for preparation
agrees that it shall accept delivery of any instrument of conveyance and resume owner- Sy - : : - ;
. ship of the Properly in the event Lender exercises its option hersunder to’ convey ‘?T"d E"r“”““ of the recanveyance instrument.
the Property to Grantor.-Lender, at Lender's sole discretion, shall have the right to .. 16, Rights end Rewediss on Dalaull. s AR TT B
tecord any instrument conveying the Property to Grantor and such recordation shail - - _16.1 Upon the poourrence oF ay aven: ! Sefault and at sny time thereafter,
- be deemed:acceptance of the instrument and canveyance by Grantef. . Lender may BXEICIS any onE Bf Made o1 1 Tdswwy rights and remedies: =2 -
-+ 8,6 All Grantor's representations, warranties govenants and agresments con- {a) The right at its option by nolice to Bonrwsr to deciare e entire Indebiedness
% - tained herein régarding hazardous substances, including but not limited 16 Grantor's immediately due and payable. T o ’ A :
agreement fo accept conveyance of the Property frami Lender and resume pwnership 7~ () With Tespect te ali of any part of the.Property thai constitutes realty, the
shalt survive forectosure of this Deed of Trust or acceptance by Lender of 4 geed . right to foreciose by wdicial foreclosute in accordance with apblicains law. . .
* i Hiew of foreclosure. ST ST TRt B R S B T o) The right 1o have the Trustee sell the Fropery in accordance with the Deed
: 3 :-8.7 For purposes of this Deed of Trust; the tetm "hazardous substances’ means  of Trust Act of the State of Oregon and the Uniform Gommercial Code of the State -
. any substance or material defined or designated as tazardcus of toxic wasts, nazardous © | of Oregon where appiicable, at public auction 1o the highest bidder. Any person ex-
- or toxic material,-or a hazardous,’ toxic or radicactive substance (or designated by ~ cept Trustes may tid at the Trustee's sale. The power af sale confarmed by this Deed -
any: other similar term) by any applicable federal.: state or local statute; regulation ~ of Trustand the law Is not an exclusive remedy and when not exercised, Lender may
.. -orordinance now in efiect or in effect at any fime Juring either the term of this Deed*  foreclose this Deed of Trust as a mortgage. The Trustee is not obligated to nolify -
.. of-Trust or however long Grantor remains in possession, custody, or conrol of the - any party hereto of a peading sale under any other dead of trust or of any action” .
. Property following either foreciostire of this Deed of Trust or acceptance ty Lender " of proceeding in which Grantor, Trustee, or Lendet shall be a party, unless such action
“'of a deed in lieu of foreclosuie. : : B = or proceeding is brought by the Trustee. R ' : :




“ioi7 pottect all rents ang profiis, including those past dus znd unpaid,

{17 and islare

o () With respect 10 alt or any par of the Propaf
.o the rights and remedies of a secured party
2 (e). The right, without notice 10 Grantor, 10 take pussession of the Properly and

and apply the net
.- progeeds, OVer and above the {ender’s costs, against th2 ingebtedness. n furtherance
“of this right the Lender. may. requite any tenant or ot er user to make payments of
7 rent or use fees directly to the Lenger, and payments by such ienant of user io the

*- . Lenderin response f0its demand shalt satisly the abligation for which the paymems ;

are made, whether or not.any propsf grounds for. the demand exisieG.
- (f).The right 10 have a receiver appointed 10, {5¥e possessicn
‘the Property, with the power t0 protect and preserv
the Property preceding toreclosure of S
- cost of the veceivership, against the Inde! . The receiver
© pond it permitied by law. The Lender's fight to the appﬁimmem of a receiver shall
exist whether of not apparent value of the Propert/ exceeds the Ingebtednéss by
“a substantial amounts - T QN N AT
ny limitations imposed by {aw, ‘the right 1o obtain a deficiency
the net sale proceeds of any foresiosure sale 78 insufficient

) er right or rem n this Deed of Trust, the promissory

“- notel(s) evidencing the Indebtedness, any construction: oan agreament, any othet secwt
B8] document, or under law- e B s

s tosefialtior any part of the Property

< of the Property

to bid at any P

together of cesarately orto sell certain portions
in from seiling other port ens. The Lender shall be entitied
3 e on all of any portion of the Property. i L :
s 163 The Lender shall give Grantor reason
"'~ any public saie of any persona! property of of
of other intended disposition of the Property is 10
© mean notice given at Jeast ten days hefore the:

ade. Reasonable notice shall
- the sals Of disposition.

> 16.4 Awaiverby either party of & preach of & provision of this agreement shall o
ight otharwise 10 demand strict:

a wiaiver of of prejudice the party

‘ot constitute s Hig

T g :
v that constitutes personally, ki
undar the Uniform commercial Code. .

of any or all of !

2 Pmperty,and 1o cpefate | 47,

16.2. In exercising i fights and remedies. ﬁ(!‘\.éﬂdﬁi‘ and Tms&éé shait b free

the time andf p!aée of -
the ime after which any privaie sale’

7165 In the event suit of action is instituted to enorce any of the lerms of tis .
_Deed of Trust the { ender shall be entitied 1o rECOVET from Gramtor such sem 25 the
court may adjudge reasonsbie a5 a‘msmey's fees at trial and on 27y appaal. Al
reasonabie expenses incurred ime in the 2
Lender's opinion n of its interest oF i
ncluding without fimitation, the cost of searching ‘Tecords,
survevors’ reports, aRorAeys’ opinions of Aitle insurance, whethel OT' B
action is invoived, shiall becore @ patt of the Ingebledness payable on

shalt bear interest at the same rate as provided in he.note from the date of expett
giwre untit paid. PR AN [

 feties. - s , e e e
Any notice under this Deed of Trust <hall be in writing and shall be effective -
when actually defivered or, i matied, when deposited a8 registered of certifisd mall
directed 1o the address staed in this Deed of Trust. Either party may change fhe

address for nofices by writien notice to g other parly.
48, Sugcession; Tems. - S :
- 181 Subigetlote \irnitations stated
tor's interest, his Deed of Trust shalt be
“the parties, sheir SuCCEssors and 2ssigns.

in tis Deed of Trust on transter of Gran-

pinding upon and inure 1o the benefit of
82 epnstruing His need of Trust the term Deed of Trustof Trust Deed shal

“ encompass the ferm securily agreement when the instrument is being construed with -
respect 10 a0y parsonal property of fisduves.: - e L : L
4.3 Ritormeys' fess. “ptomeys’ fees,” 88 that term is used i the note and

in tis Deed of Trust, shali include attorneys’ fees, if -any, which may e awarded -

by an sppetiaie court. ) i . T

Sdbﬁr’b"an Hei‘

‘- ‘compliancs \with that provision of any other provi sion. Election by the Lender to pur--

14 sue any remedy shall not exclude pursuit af any other remed
make expenditures of take actl

of Trust after tailure of Grantor fo pe!

[

~a default and ‘gxercise its rem

y. an
rin an ¢ bligation of Grantor under this Desd

s under tis paragraph 6.

. INDIVIDUAL gcxudmggg,ﬁm i
| STATE OF ORESON e e
: '.COuniy of :

i i o and cknowledged the foregoing
:',:instrument ta be e Joluntary act. i

 Before mef o
“ Nofary P'Vuﬁj‘nc Tor Uregon'f T

=My commission expires:. |

TATE OF OREGON
SR oy
~ County of ————— o)
Personally appeared R e
member .- of the p

= =rtnership of -
~and acknowl_adg e excuted

said instrument

. Notary PU

s _Personally a‘ppea‘red'me"ébd\(e-nam'ed; s et "~ personally appeared Bob D Freeman,

. PARTHERSHIP ACKHOWLEDGERET

who, being swort, state

d an election 10 -

shall aut affect the Lender's right;gdec!are i

Wﬂf@,&z stz

: . CORPORATE JCKNOWLEDSEMENT
STATE OF OREGON ' - :
Klamath - % August 14 5.1892 <
Phyllis 1. Greehgud )
Dahd, being SWOM,
i isa

"~ and __he, the said

Phyilis L. Green isa M
. of Grantor corporation and that the seal affived hereto is Its seal and that this Deed
_of Trust was voluntarily signed and seajed on behalf of the orporation by Authority - -
" of its Board of Directors. ° BELTE Lo [T SR
mefore me: -

(s

Totary Pubic for Dregon

L My commission expires:

ﬁuunty of

“gated tha} e, the sald
“President

. OFFICIAL SEAL ]
: ANNETTE THURBER _ ° ¢
s ; o NOTARY PL‘.BL\C—GREGON
L2 ? COMMISSION NO. A22G148
s Wy COMMISSICN EXFIRES WAY 2,
e NPRTR

RC= S o BT
that —he__ executed the ‘oregoing ins

i
v

e Yor tregon

Ny commission expires. -

: foiTrus}teé: ENTI
SUoThe undersigned IS the hoider of

* this Deed of Trust, have been paid in full.

~ “and to reconvey with

; out wgﬂaﬁtymlme estate now held by

» you under

16181 5/88

. REQUEST FOR RECONVEVANCE
Y ¢ aote of nates ‘sscured by $is Deed bﬂs’mst‘ Said note a8 Totes, togsmér

You are hereby directed 1o canos} said note of
' this Deed of Trust

with all other indebtadness secured By
notes and this Dead of Trust, which are detvered herely,
to the person 95 persons legally entitled theretd.




'A‘ M\

. Thss Addendum refers to the Deed of Tmst—Gtegcn datad August 17: .9%2 sagned by Suburban
He|ghts Bapust Chumh, An Estate‘m Fee Sxmp!e in the amount oﬂ $25 000 00

: " '_Secncn 11, Townsmp 39 South Range 9 East cf tt'e vm%amene Mendian, m t:he County of
30 Klamath State of Oregan. mora partawlaﬁy descrm as foliows:

) egmnmg ata pamt on tha sechon Isne of &cuons 2 and 11. Townshsp 39 Soum. Range k)
- 'East of the Willamette Meridian whsch point is the Southessterly comer of Tract 6 of
. ‘(Ba:!ey Tracts; thence Westerly u!cng the Southsﬁy line of said Tract and Tract 7 of
. said Bailey Tracts, 10 the Southwestedy corner of Tract 7; thence Southerly along the
. Easterly line of Kane Street to & peint which is the intersection of ihe said Easterly
 fine of Kane Street ‘and the Norheasterly nght of ‘way line ofthe 0.C. & E. Railroad;
:‘thence Southeasterly along the sasd Northerly line of said right of way to the Wasterly
lme of the Homedale Road; the nce Normeﬂy a!ong the Westerty isne of ‘said Homedale Roaﬁ
0 the pomt of begmmng

; BDE. (!d:ﬁéléi |

- \)_(E g (lmuals)

0 ",*sTATE OF OREGON COUNTY OF KLAMATH

: Flled for record at request of FUBEE Aspen Title co. : - ' the 26th day
of Aug. A D, 19 92 3: 06 o'clock ‘M., and duly recordcd in Vol. M92
Fortgages on Page _ 1944
: ‘ Evelyn Biehn' - Coumy Clerk,
() CAH o i




