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| DEED OF TRUST

THISDE.EDOFTRUST(Sec tylnsrmmem)rsmadeon August 19, 1992 B .Tiregramoris
SANDRA RUTH HAMMONS A MARRIED NOMAN AS HER SOLE AND SEPARATE PROPERTY = e

("Borrower") The mrsreers : :
MOUNTAIN TITLE COMPANY :

("Trustee ) T‘re beneﬁcrary is

- COUNTRYWIDE FUNDING CORPORATION X

iwhrchlsorgamzcd and existing under the laws of : NEW YORK e , and whose
addressrslSS NORTH LAKE AVENU,~ PASADENA CA 91109

¥ ("Lender™). Borrower owes Lender the principal sum of
SEVENTY THOUSAND THO HUNDRED and 00/100 : . ~
s  Dollars (US. § 70200. 00 ).
: ”ﬂus debt is evidenced by Borrower s uote dared the same dare as rhrs Securxty instrument ("Note"), which provides for monthly
* payments, with the full debt, if not peid esrher, due and payable onSeptember 1, 2022 . This Security
- Instrument SECures. to Lender' (a) the rrpa)ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
: modrﬁcauons of the Notz ' (b) the paysaent of all other sums, with interest, advanced under paragraph 7 to protect the security of
. this Secunty Instrument; “and (c) the performance of Borrower’s covenants and agrecmenis under this Sccurity Instrument and the
: Note. For this purpose, Borrower m'evocably grams and corwcys 0o Tmswe, in trust, with power of sale, the following described
g located inK LAMATH County, Oregon:
. LOT 2 IN BLOCK 5:0F. SECON‘) ADDITION TO BUREKER PLACE, ACCORDING T0 THE OFFICIAL ~
o “PLAT THEREOF ON FI LE IN THE OFFICE OF *THE 'COUNTY. CLERK OF KLAMATH COUNTY,
‘VOREGON. ik , IR Sl :

k’i;.whrchhasmeaddressof 4619 CLINTON AVENUE KLAMATH FALLS
. Oregon 97603- j: : ("PrOpenyAddress")
; : [erCodc] :

[Street, Cily], :

ru

‘i' OREGON - Slngle Famlly Ear\nle MulFreddle Msc UNlFORM INSTHUMENT
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s TOGETHER WITH all the rmprovemelts now or hereafter erected on the property, and all easements, appurtenances, and
v {fixtures now or hereafter a part of the propeny All mplaeemen;s and additions shall also be covered by this Secunty Instrument.
- - All of the foregoing is referred to in this Secirity Instrument as the "Property.”
'BORROWER COVENANTS that Bormywer is lawfully seised of the estate hereby conveyed and has the right 1o grant and
.--convey ‘the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. -
. THIS SECURITY INSTRUMENT conmibines uniform covenants for national usc and non-uniform covenants with limited
* variations by jurisdiction to constitute a umfnrm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. " $ubject to apphcable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over:this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insurance premiums, if
any; {e) yearly mortgage insurance premiuras, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymem-x)f mortgage ‘insurance premmms These items are called "Escrow Items."
Lender may, at any time, ‘collect and hold Fmds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’ s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C.-Section 2601 et seq. (" RESPA"), unless another law that applies to the Funds scts a lesser .

~.amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesscr amount. Lender may
estimate the amount of Funds due on the basxs of current data and reasonable estimates of expendxturcs of future Escrow Items or
otherwise in accordance with applicable law.. -

The Funds shall be held in an institution whose deposits are’ msured by a federal agency, instrumentality, or eatity (mcludmg
“Lender, if Lender is such an msmunon) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

~the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unles. applicable law prondes otherwise. Unless an agreement is made or applicable law
requires interest to be’ paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
* annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional <ecumy for all sums sccured by this Security Instrument. :
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items wher: due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
. to Lender the amount necessary to make up the def‘ iciency. Borrower shall make up the deficiency in no more than twelve
" monthly payments, at Lender’s sole discretion, -

Upon payment in full of all sums ‘secured by this- Security Instrumem, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or ‘sale of the
Property, shall apply any Funds held by Lendcr at the time of acqmsmon or sale as a credit against the sums secured by this
Security Instrument.

3. Application of. Payments. Unless apphcable law provxdes otherwxse, all payments received by Lender under paragraphs

-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall ply all taxes, assessments, charges, fines and impositions attributable to the Property
whrch may attain pnonty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in para,;raph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in.a manner acceptable to Lender; (b) conicsts in good faith the lien
by, or defends against enforcemem of llne lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures fro’n the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determmes that any part of the Property is subject to0 a tien which may attain priority over this

" Security Instrument, Lender may give Borrower a notice 1denufymg the Lien. Borrower shall satisfy the lien or take one or more -
of the actions set forth above wnhm 10 days of lhe giving of nonce
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5. Hazard or Property Insurance. :Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included‘ within. the term nextended coverage” and any other hazards, including floods or

' flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 1o mzintzin coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ' p

All insurance policies and renewalsfshall be acceptable to Lendet and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and }-enewals. If‘ Lender requires, Borrower shall promptly give Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowef shall give prompt notice to the insyrance carrier and Lender. Lender
may make proof of loss if not made promptly by BorTower.

Unless Lender and Borrower otherwise agree ia writing, insurance, proceeds shall be applied 0 Testoration or repair of the
property damaged, if the restoration or repair is economi easible and Lender’s security is not lessened. If the restoration 0f
Tepair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds chall be applied to the sums
secured by this Security Instrument, whether or not then due, wilh any €xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurancé carrier has offered © settle a claim, then
Lender may collect the insurance pmcfeeds,bende: may use the ‘proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pospone
the due date of the monthly paymems‘rcferred to paragraphs 1and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any. insurance policies and proceeds resulting from damage t0 the
Property prior to the acquisition shall pass to Lerder to the extent of ‘the sums secured by this Security Instrument immediately
priormthefacquisition. S : T Co

© 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

. Barrower shall occupy,_establish, and use the Property ‘as Borrower’§ principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date ‘of occupancy, unless ‘Lender otherwise agrees i sino - which consent shall not be unreasonably withheld, or. unless

extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage of impair the Property.
allow ‘the Property .0 deteriorate, of commit wastc on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in'Lender’s good faith judgment could result in forfeiture of the Property Of
otherwise materially impait the lien created by this Security Instrument or ity interest. Borrower may cure such a
default and reinstate, as Pr .vided in paragraph 18, by causing the actio 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other material impairment of
the lien created by this Security Instrument of Lender’s security interest. Borrower shall also be in default if Borrower, during the’
loan application process, gave materially false cr inaccurate information or statements to Lender (or failed to provide Lender with

‘by the Note, including, but not limited to, representations

"any ‘material information) in connection with the loanﬁc&idcnccd?

concerning Barrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasz. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing. - “h Gt

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, Of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
‘proceeding in bankruptcy, pmbim;{ for condenmaﬁoh or forfeiture or 10 enforce laws of regulations), then Lender may do and pay
‘for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
_paying any sums secured by a lien which has priority over this Security Instrument; appearing in court, paying reasonable
attorneys’ - fees and entering on the Property {0 ‘make repairs. Although Lender may take act_ionunder this paragraph 7, Lender -
docsnothavetodoso. o ENN : , S
- Any amounts disbursed by Lender under ‘this paragraph 7 shall become additional debt of Borrower secured by this Security
' Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear intercst from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Ipsurance.: If ,Leﬁ‘de: required mortgage insurance as a ;ondition of making the loan secured by this Security

..+ Instrument, Borrower shall pay: the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -
. mostgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0
obtain coverage substantially equivalent to the morigage insurax!ce previously in effect, at a cost substantially equivalent to the
cost to- Borrower of the mortgage insurance previously in effect, from an alternate MOTZage insurer approved by Lender. I~
substantially equivalent mortgege insurance coverage is not avaiable, Borrower shall pay 1o Lender each month a sum cqual 10
one-twelfth of the yearly mortgage insurance gremium being paid by Borrower when the insurance coverage lapsed o ceased 10
- be in effect. Lender will accept, use and cetain these payments as  10s$ reserve in lieu of morntgage insurance. Lioss Teserve
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‘ payments may »n(‘) longer be required, at the optior: of Lender, if fmdﬁg%age insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appro ved by Lender again ‘becomes available and is obtained. Borrower shall pay the

premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement. for mortgage
insurance ends in accordance with any written agrement between Borrower and Lender or applicable law. E
9, Inspection, | Lender or its agent may malc reasonable entrics upon and inspections of the Property. Lender shall give

. Botrower notice at tlic time of or prior to an inspection specifying reasonable cause for the inspection.

'10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncction with any

condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. : s T : ~ . ;
In the event of a total taking of the Property,. the: proceeds shall be applied to the sums secured by this Sccurity Insirument,

whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by this
Security Instrument shall be reduced by the amonnt of the proceeds multiplied by the following fraction: (a) the total amount of
the ‘'sums secured . immediately -before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. 1n the event of a partial taking of the Property in which the fair market value of the
Property. immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing, or unless applicable Jaw otherwise provides, the proceeds shall be applied to the,
sums secured by this Security Instrument whether or not the sums arc then due. .~ : T e S
.. If the Property is abandoned by Borrower, orif, after notice by: Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails 10 respond 1o Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, it its option, cither 10 restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or not thendue, o T
Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. . B
.- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Secarity Instrument granted by Lender to any Successor in interest of Borrower shall -
not operate to release the liability of the original Borrower or Borrower’s successors in inierest. Lender shall not be required to - -
‘ commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization of .

the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s SucCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
_right or remedy. - . ST e e P L B . .
EIERNE v Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The' covenants and agreements . of _ this
- Security Instrument shail bind and benefit the successors and assigns of Lender and. Borrower, subject to the provisions of
paragraph 17. Botrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a}?is;co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in: the Property under the terms of this Security Instrument, (b) is not persornaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear ot
make any accommodations with regard 1o the torms of this Security Instrument or the Note without that Borrower’s consent.
' 13. Loan Charges. *_If the loan secured Iyy this Security Instrament is § bject to a law which sets maximum loan charges, -
~ and that law is finally interpreted so that the irterest o other foan charges coflected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such’loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower ~which exceeded permitted timits will be refunded to Borrower.
Lender may.: choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment (0
'Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
‘undertheNote. - ERTC I TR it A S E I SESIR S B
.. 14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class mail unless applicable law. requires use of another method. The notice shall be directed to the Property Address or.
any other address Borrower designates by notice: 10 Lender. Any, notice to Lender shall be given by first class mail to Lender’s
. - address stated herein or any other address 1 ender designates by notice to Borrower. Any ngjice provided for in this Security
Instrument shall be deemed to have been given Borrower or Lender when given as provided in this paragraph. -
~'15;Governing Law; Severability. This Security - Instrument shail ‘be -governed by federal ‘law ‘and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note
. conflicts with applicable law; such conflict saall not affect other provisions of this Sccurity Instrument or the Note which can be
- given cffect without the conflicting provision. To this end the provisions of this Security Insrument and the Noe are declared to
7 be'severable. . Sl b L S LR PR T S N
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16. Borrewer’s Copy. : Borrower shall be given one conformed copy of the Note aad of this Security Insirument. BT
T - 17. Transfer of the Property era Beneficial Interest in Borrower.. . If all or any part of the Property or any interestin it is
. sold orf tmngferra} (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not a namral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by: Lendex if excrcise is prohibited by federal law as of the date of this
Security Instrument. . BTN £ 3 AP s e ‘ : . .

If Lender exercises this option, Lender shall give:Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurent without further notice or. demand on Borrower.: : Sola ol 1 T

18. Borrower’s Right to Reinstate, . If Borrower megts certain | conditions, Borrower shall ‘have .the right to have
enforcement of this Security. Instroment discontinted at'any time prior to the earlier of: {a) 5 days (or such other period &3 -
applicable law may specify for reinstatément) beforc sale of the Property pursusit to any power. of sale contained in this Security
Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under' this Security Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other covenants of agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 0, reasonable attorneys’ fees; and (d) wkes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender’s rights in: the Property ‘and Borrower's obligation 1o pay the sums sccurcd by this Security

‘Instrument shall continue unchanged.: Upon reinstatement by Borrower, this Security Insrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17. . il P b N 3 , ' L

19. Sale of Note; Change of Loan Servicer. . The Noie or. a patial interest in the Notz (together with this. Security -

" Instrument) may be sold one or more times without priof notice 10 Borrower. A sale may result inn 2 change in the entty (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer umrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ‘and -
address of the new: Loan Servicer and: the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. -~ x RS LR T ' :

28. Hazardous Substances. - Borrower shall inot ‘cause or. permit the.presence, use, ‘disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, Or storage on the
Property of small quantities of Hazardous Substances; that are generally recognized to be appropriate © normal residential uses
and to maintenance of the Property. S L e I A A o .

Baorrower shall prompily give Lender writter- notice of any investigation, claim, derand, lawsuit 'or other action by any
governmental or regulatory agency, or private party involving the Propesiy-and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower \éatns, or-is notified by any governmental of regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptiy take all
necessary remedial actions in accordance with Environmental Law. R S R e et E

~ 'As used- in this paragraph: 20, "Hazardous Substances™ are those substances defincd as toxic or hazardous substances by
Environmental: Law and the: following substances: ‘gasolire, kerosene,” other flammable ‘or toxic: petroicum producis, toxic
pesticides and herbicides, volatile solvenis, materials coniaining asbesios or formaldehyde, and radioactive materials. AS used dn
this paragraph 20, "Environmental Law” means foderal Iaws and laws of the jurisdiction where the Property 15 16cated that relate
tohealth,safetyotenvironmentalprotecﬁon."~i~ ERE SRR : g R TR T o e g

* NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows: - ‘
'21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or. agreement in this Security: Instrument (but not prior to scceleration under paragraph. 17 unless
applicab!é faw provideé otherwise). The notice shall specify: (a) the defauit; {b) the actien reguired to cure the defauli; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)-
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Froperty. ‘The notice shall further inform Borrower of the right to reinstate .
after acceleration and the right to bring a court acﬁdn o assert the ron-existence of a default or any other defense of
Borrower to acceleration and sale. If the defuult is not cured on or before the date specified in the notice, Lender, at is'
option, may require immediate payment in full of all sums secuied by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permiited by applicable law. Lender shail be entitled to collest
all expenses incurred in pursuing the remedies provided in this paragraph:21, including, but not timited to, reasonable -
attorneys fees and costs of title evidence. . P ERTE SR - v D
If Lender invokes the power of sale, Lender skall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Preperty to be sold and sheil cause such netice to be recorded

in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower srd to other persons prescribed by applicable 1aw. After the time reguired by
. applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest bidder at the
‘time and place and under the terms designated in the notice of sale in one or more parcels and in any crder Trustee
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: determms. Tmstee may pspstpone sale of all or any pa o1¢ at tbe nme . and pism
of any previously s¢ schedued sale. Lender or iis desig
Trustee shall deliver to.the purchaser Tms&e ; : any cm emmt or warranty,
e:q)ressed or imptied. The recatais in the Trustee’s deed shall be pnm e truth of the statemems made!
therein. Trustee sha!l apply the pmceeds of the sale in ﬁhe following erder- (a) to sl expenses nees of the sale, tncluding, but zxet

imited to, rea&mable Tmstee’s and attorneys’ fnes (1) 0 s!l sums secu‘ed ﬂns ‘?ecunty insmmm&* ami (c) any excess :
.to the person Or persens }egaiiy entiﬁed to it !

22. Reconveyance. Upon pd ',"nem of all sums s:cxstd by t‘ms Sex:w y Ins ent, Lender shai! Tequest Tmswe 1o reccnvey i :

 the Property’ and shall Surrender “this Security; Insﬁunem and 21t no svidencing debt secured by this Security. Tnstument 10
Trustee- Tmstx shall reconvey ! the: Pmpeny w:thou ﬂwa:ramy and with ’ﬁout Lhatgc 1o the pem(m of pexscms 1egal§y erititied to it.
-Such person of persons shall pay any 1 recuxdaum m:ds. : :

23. Subst:tute Trustee. Len i e’ i ‘ ve Tr\.swe and ax;pcmt a sumesgar tnxswe w© any Trusme

appointed heroun ander. Without conveyance of the P erty, the SUOCE shail mweed w aﬂ he title, power and Gudes

conferred upon Trustee herein and by apphcable I o R S ‘

24, Attomeys Fees. As us.,d in thm Sec\mty insn-umem and in the Notr:, asiomeya fwﬁ shail mciud\. any azmme)s fcm :
awarded by an appellate courL e , : i '

25 Rxders to ﬁns Secumy 1nstmment. f ore.or more nders are cxecuwd bv Eorrowsr ard recorded together with this
Security ' Instrument, ‘the covenants and agreemema of each such rider shall be mcamﬂr&ied into and shall amend and supplement .
. the covenants and agreemems of thxs Sec“my Instre Mm as if the nde:(ss were a«pan af tms Serunty IrsstmmmL SUoEe
[Check ‘applicable box(es)) - ey o
Adjustable Rate Rxder : ! ; E} Candommmm deer i D 14 Famﬁy Rider ,
S| Graduated Paymem Rxdb( enen L) Planned Unit Dex -elapmem Rxder g (E Biweckl Payme.m Rldc:r &
[ ipaliconRider el Raie imprmemeﬂt deer () chmd Home Rider
[j V. A.Rlder Pl "‘. S jre ome:(s) [spectf}-} 3. RT muaa #2

B‘Y SI(N]NG BELOW Bor:ower accepts and agrees o me tre,nm ami covensns co'llmned n this Security Ins;mxi-ﬁe;it a;xd in: : i
any nder{s) executed by Bormwer and recarded with it 3 S N
_\Vimess&s :

- iBorrower

(Seal) ©

1. STATEOF GREG{)N, S [ . 5 Countyss '
1> da ety ) c /C;’v?(} personaﬂy appeai’ed ¢
. S Sy ,'QiLTH HﬁMA/MNS S e L and ackzmwlcdged
imefore e ementiobe HEX 1 voiuma,rvactanddeﬁd [RSE S0 h SRR
» S - } i ~; Before me:. :

My Comrmssmn Expn’es ‘/ /' / / (p
(0£ﬁc1al Seal) ,

: OFFICIAL SEAL. :

KRISTI L. REDD .~

NQU\RY pUBLIC: !)REGQN

e © COMMISSION NO. 010431~

Q’dws.ﬁlﬁﬂ EXPIRE3 NOV.16, 1885 g

; T_sg(gg)@{os{; ! : ‘ ! " : : i f‘-_:.:' s £ Froilmao:}s_QISQ_




HEN RECORDED EﬂAIL To
COUNTRW;DE FURDING QORPORATION
7024 ;
ASADENA GAL!FORN!A G1108- 6974

}LOAN# 7045610
: gesc"aovwc

Prepare b COKER . - ii 70 :
9400 S. M. GREENBURG RUAD‘#!SG b
. PORTLAND. OR. 97223 S

ADJ U‘ TABLE RATE RIDER

- (Cﬂrnﬁcate of Deposxt Index Rate Caps Fxxed Rate Conversmn Opnon)

21 RIDE . his 18 day o of
Augu : LR L 2 mcerpommd into’ and shaﬂbedeemedmamend and -
i supplcmem the Mongage, Dccd uf Trust of Secumy Deed (the: "Secutity instrament”) of the same date gwen by the
undersigned (&he "Barrower’) 10 secure Eom)wer s Admstab‘.e Rate Note {the "Noie ") o
COUNTRYWIDE FUNDING LORPQRATION‘. A NEW YORK CORPORATIO :
(\he "Lender") ¢ of me same datz and cove nng the pmperty desc:med inthe Se«.\mty Instmmem and loca:sd at

4619 cumon A\IENUE KLAMAT!‘ f 97603-
s IPmpuﬂy

dd:esl

"'THE NOTE CONTNNS PRC\’!SiQ’iS !&LLOW“‘EG FQR CHANGES iN THE
REST RATE AND THE MGNTHLY PAYIMENT. THE HOTE LIMITS THE -
Q‘N"R’S ADJUSTABLE {NTEREST RATE CAN CHANGE -
MD THE: MAX!MU?& R&TE THE BORROWER R MUST PAY.
NTNn\S THE 0 {ON TO CGNVERT THE ADJUSTABLE
RAT E. ' ‘

ADDlTIONAL COVENANTS. I additio covenams and agreemems made in the Security Ihsmnnem; o
: Borrowcr and Lender funher ccvenamard agree as fmow:, A R o

¥ A ADJUSTABLE RATE AND M ONTHLY PAYMENT CHANGES

L Tha Nme pm\nd&s for an mma}' interest ratc of - B ;. i ‘7 The Now provxd\,s for chéng%s in
{othe adjustablc mtc:esi rae and ihc momh‘xy paymems, as fonows. ca s Lo

' .,4 ADJUSTABLE INTEREST B ATE AﬁD MONTFLY PAYMENT CHANGES

(A) Chauge Dat€§

The adjusxablc mgcrest m;é 1 wm paymay chang' on the first day. uf ‘ March BN ) 93,
. aml on that day overy.. (SIXTH - RO emh thereaﬂm Eac dﬁw on whxch my. adjustabls;imercst ate
: ;(_mid c‘w.nge is cailcd a’ (,han&e [mxc TR : D

- muLﬂéfms cbgvmﬂafx.a A;n;.suémg,\.; RATE RICER -Single Family ~GD Index - Fam\le me Unitorm Instrument
cony , DLk CETLS R , : Farms*zmg/sa‘
. ARMPL&N!&XA : g i ST T i f
i Mul\!s\aga An[uetabaa Hﬂ\a
.88 1 k




(E) The Index

n Beginning with the ﬁrst Cha.nga Dat.e, my adjustab‘.c mtexcst rate wﬂi be b4scd on an Index. The *Index” 15 :he

weekly average of secondary market mt.r&st rates on 6-month negotiable certificates of deposit, as made available by -

. the Federal Reserve Board The most recem Index ﬁgure avmlablu as of the datc 45 davs before each Change Date is
called the "Cusrent Index.

It the Index:is no longer avaxlabk the Non, Holder wﬂl choosc a ncw mdex that is based upon comparablem
' infonnauon Thc Now Holder wﬂl gws me notice of this cho:ce. '

: (C) Calcu!atmn of "hanges AT R
Before each Change ! Daw, the the Holdﬂr will calcx.late my new mterest rate by addiﬁg ’ ‘ =
THO & ONE-EIGHTH : %00 percentage points { 2+ 125710 %) 0 ;he Current
" Tndex. “The Note Holder wx]l m T round the result of this:addidon 0 the nearest one—erghth of one percentage “point .
(0. 125%) Subject w0 me hmns stated in Secu(m 4(D) beiow thxs rounded amoum wﬂl be my new interest raie \mul the
. next Change Date. i«
i wi-The Nole Holdcr wnll then determ: ine thc amount of &he mommy paymcm that would be sufficicnt 10 repay the
- nnpmd pnnc:pal 1am expecwd to ov/e at the Change Date in full on the Matarity Daic at my new intcrest raie ! in -
" substanuany equal pavments The resx,lt of xhxs calcu!ahon wﬂl be t,hc new asroum of ry mmahly payment.

:
s

(D) Lmnts on mierat Rate Chmges : o : :
The interest rate I am requued 10 pay at the ﬁm Changc Dae wul notbe grcatzr than 6.000 i %
i or less than - 4.000. i 6. Thereafier, my aﬂgustabie ‘ingerest Fate \mﬂ never be. mcreased or decreased oft
‘. any. single Change Date by moe than ONE- - ~ 7 Upercentage
~ point(s) (- 1. 000 ¢ 4 ey from the rale. o( mwrest I have bcen paymg for the precedmg RN R
momhs. My ;me:est rale wﬁl never b* g:eam man 1 1 000 , % wh;ch is caiicd the Maxunnm Rate.”

(E) Effectwe Date oi‘ Changes 05 e o :
£ My new. interest rate will beccme cffecnve on, each Change Date. 1 wﬂ_ pay she amaunt of my new momh‘ly :
1 paymem begmmnu on the ﬁrst mcn mly paymcﬁt date af‘z: the Chan, ge Da.e mm the amoum. of my momhly pavment S
, changes agam ‘

(F) Nouce of Changs ,
Thc Note Holder will dchvcr « mal Lo me, a nuucc of any changcs in ny adjustable interest raie aﬂd ths amoum
of: my mcmhly payment before the effecuve date of any change. The notice will include information yequired by law 10

be given me and aiso the uﬂe and telq;hone number ofa pe:son %ho wﬂl answer any ques?'on 1 may have rcgardmg
“the nouce. G i :

FIXEB INTEREST RATE ()P’!’EON
The I\ow provxdes fcr the Ba rmwet s opnon to cmverl from an adjustéble interest raie with sntorest rale limits t0 @ o
n,fixedmterestrate asfollows. : SaFia s SR ot

5. FIXED INTERES’E‘ RATE ceﬁizggsmx c?tmﬁ

(A) Optxon to meert to I u(ed Rate ke e EE TR
I1havea Conversion Option that Ican CKBI'CISG unless Iamin default or thxs Section 5(A) will not permit me {0 do
o. The "Conversion, Opuon"« is my option 10 convert the interest rate 1 am required to pay by xhis Note from ‘an
adjusxable rate with interest rate imits to the fixed rate calcuiated under Section 5(8) beiow. : ’
: The conversion can oaly take place on 3 dam(c) specified by the Note Holder during the period beginning on the
- SECOND Change Date :nd ending on the TENTH Change Date. Bach date on which my adjusmble
.interest rate can convert to ‘the rew fixed rate is ca.ded the "Conversion Date."
: If 1'want 0 ‘exercise thc Converszon Opmm I must “Girst meet certain condmons. Those condmons aré that: () 1
’ must give the Note Holde: mmce that Lwant 1o do so; (i) on the Conversion Date, 1 must not be in default-undet the
Note or the Secumy Instmmet t; ('u) by a da!c cpecxﬁcd by the Note Hotder, 1 must pay the Note Holder a conversion

fee of US. $/NONE -~ o and (iV) 1 must s;gn and give the Note Holder any ‘documents the'
: Notc Holder reques to effect m’ convcrsxon./ ' :

(B) Calculat‘on of Fued Ratz 7* e O ' ‘ B
- My, new, fixed mtcrest rae will { nonal Mongage Assocmuon 'S required net yield as of a
e date and time of day sperﬁid by the Note Hotder for (@) if the ongmal term of this Note is greater than 15 years,

30-year fixed rate first morigages coversd by apchabic 60-day mandatory delivery commitments, plus five-cighths of "

one percentage point. (0 625 %), ‘rounded 10 the nearest one-engmh of one percentage point (0. 125%), or (i) if the

‘- original  term of: this Notejis. 15 ‘years Of; fess.  15-year fixed raw first MOTEALes covered by apphcablc 60-da

. mandatory dehvery commumems plus. five-cighths of one percentage . point (0.625%). rounded 1o the neamt

“one-cighth of one percentage | point (0. 125%)..1€ this requived net yicld carnot be determined because the applicable

ccmmltmcms are niot uvaliahla. tie Note Holder \will determine my interest t Tate by using’ compareble information. My
‘ncw mw c..lcu\nwd undes s Ssxuon 5(8) wx!l vm&‘bc greater thant the Max&mum Rate stmed in Section 4(0) abovc.

conv '» ‘

- ARM PLANX&X i ; e
“Multistate Ad]us(abla Rate Rider 7 PN i i . ST
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- (C) New Payment Amount a\xgé&!‘lfféicﬁ&e Date |

. If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
- that would be sufficient. to repay the wnpaid pﬁncipalfl am expecied to owe 'on the Conversion Date ‘in full on the
Maturity Date at my new fixed intarest rate in substantially equal payments. The result of this calculation will be the
-~ mew amount of my monthly paymg'nc, Beginning with my first monthly payment afier the Conversion Date, T will pay
- the'new amount as my monmly payment uniil the Mammy Date, RN o .
C."TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER I e
“2 1. Until borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Raie
- Rider, Uniform Covenant 17 of the Security Instrument is amended o read as follows: e :
: {Transfer of the Property or a Beneficial Interest in Berrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a
-~ natural person) without Lender’s prior written consent, Lender may, at its option; require immediate payment in full of
- all sums secured by this Security Instrument. However, this optien shall not be exercised by Lender if ‘exercise is
 prohibited by federal Iaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)

k  Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if 8-
“. " new loan were being made to the téansferee; and (b} Lender reasonably determines that Lender’s security will not be

impaired by the loan assumption and that the tisk of a breach of any covenant or agreement in this Security Instrument
isacceptable toLender. .~ 0l e I S L i

" To the extent permitied by applicable Iaw, Lender may charge a feasonable fee as a condition to Lender’s consent. .

- to the loan assumption. Lender also may. require the transferes to sien an assumption agreement that is acceptable to

-+ Lender and that obligates the transfaree to keep all the promises and agreements made in the Note and in this Security

. Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender roleases

Bomowerinwriting. © . oL o e R 4

" +If Lender cxercises the optior (o require immediate payment in_full, Lender shall give Borrower: notice ‘of

 acceleration. The notice shall provide 2 period of not Iess than 30 days from the date the notice is delivered or mailed

. “within which Borrower must pay 1l sums secured by this Security lastrument. If Borrower fails 1o pay these sums

prior to'the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
- further notice or demand on Borrower.  © 0 0 e Ep ; ¢

A

, 2. 1f Borrower exercises the Conversion Option undér the condition's stated in Section B of this Adjustable Rate

- Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then

- cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,

Trasfollows: [0 e ot .

" Transfer of the Property or u Beneficial Interest in Borrower. - If all or any part of the Property .or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

. nawral person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of

all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is -

prohibited by federal law as of the date of this Security Instrument. - _, :

- If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a
" period of not less than 30 days from the date the noticz is delivered or mailed within whick Borrower must pay all

p

&) ., sums secured,‘by'u_xis Security Insaument. If Borrower' fails 10 pay these sums prior to the expiration of this period,

 Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

oy

 BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this' Adjustable Rate

Ridgr.w_i :
W\"‘)I(S“D’

-Borrower . |

§

k (Seal)

- Bormower

(Seal)

- Borrower::

(Seal)

- - Borrower

CONV e
ARMPLANX & KA 7
" Multistate Adjustable Rate Rider
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3 WHEN RECORDED MAILT

: P. 0 BOX 7024 - :
PASADENA CAL!FORN!A 91109 8974

roms R R PARCELLD. #: 3909 011CA 04700
LOAN & 7045510 IR R R
Escnowmt_osme# 28201 KR

Prepared. by: K. “COKER
5900 S.W. GREENBURG RCAD #150
: .PGRTLAND OR. 97223-

ADJ USTABLE RATE RIDER NO 2
ARMPLANI OLX, & XA

i

THIS ADIUSTABLE RATE RIDER NO.2is made this 19 . > day of August
£°19 92 ', and is incorporated into, and shall be deemed to amend and suppxcmem the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) bea.m!g the same date as this Rider and given by the undanIgned {the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to = -
COUNTRYWIDE FUNDING CORFORATION A NEW YORK CORPORATION
{the "Lender") of the same date and covering the property described in the Secunty Instrument and localed at
4619 CLINTON AVENUE KLAFATH FALLS OR:97603- .
. " {Property Address]
: The Note has been modAﬁed by means af a Rider to the Note to provxd" the following: PE

: Borrower s new, fixed lmerest rate will be equal o the Federal National Mortgage Assgciation’s required
ionet ylcld as of a date and time of day_ specxﬁed by the Note Holder for (i) if the criginal term of this Note is greater
.~ than 15 years, 30-year: fixed ratz conventional. mungages covered by applicable 60-day mandatory" delivery

. commitments, plus - ZERO & SEVEN-EIGHTHS ~ percentage - points (- -0.875 )
. rounded to the nearest onc—elghth of one percentage pomt ©. 125%), or (ii) if the original term of this Note is 15
<. years or_less, 15-year fixed rai: cmvenuonal mongages covered by applicable 60-day mandatory - delivery
. commitments, plus - NONE .~ ¢ percentage” points ( -0.80 %)
"+ rounded to the nearest rme-exgmh of ore percemagc pomt (0.125%). If this required net yield cannot be determined
because the apphcable comrmtmems are nol avallable, xhe Note Holder w1ll determine Bortower s interest rate by
usmg comparable mformauon :

2. In order o exercise the Conversxon Opuon Lhc Note Holder must receive notice between the first and fifth -

" days of any. month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
. executed "Mudxﬁcauon Agreemem, by the 15th day of that month. If written notice to convert is received after the
fifth day of any month said notice will be treated as having been received on the first business day of the succeeding -
month. If the executed "Modxfxcauon Agreement" is not received by the 15th day of the month in which written
notice was givén, written notice must be resubmitted in the manner set forth above and a new: "Modification
Agreement” must be executed and received by the Note Holder by the 15th day of that month. Notice of conversion
_.must be given in the manner described in Section 9 of this Note and will be considered to have been given ‘on the
**day the Note Holder receives it In ordu' to be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 days Iate i in makmg any monthly payment which was due during the 12 month period before

: Borrower gave the above notice of intent to exercise the Conversion Option, snd Borrower must fiot have violated
'any other provisions of the Secunty Instmment dunna tha.t 12 month pmod, Exercxse of the Converaron Option is

coNy 77
ARMPLAN HI X, 8 XA

- MORTGAGE CONVERSION RIDER (2] B ST L e Ll JE il 22 ,[ L
- 201221xx e it TR 1S E "i’:_“gf,l"fz R ' : . Initiats: #
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= not permmed where upon convemon the ﬁxed 1rterest ra.te would cxcwd the maximum interest rale stated in the
: Note. In no everit shail the rate under thrs '"ixon excwd the ma:nmum rate in Section 4(D) of the Note.

3. Borrower will be in default if Borrower wolates any provision of the Security Instrument or fails to pay the
full amount of each n'omhly payment on the dme it is due. If Borrower in default, the Note Holder may send
Borrower a written notice stating that if Borrower does not correct the violation or pay the gverdue amount by a

- certain date, the Note Holder may require Borrower to pay immediately the full amount of principal which has not
. been paid and all the interest that Borrower owes on that amount. That date must be at least 30 days after the date on
which the notice 1s delivered cr marled to Borrower . : -

4, The Note Holder ma; j in 1ts dnscrenon canse the provrsro'ls of the Rldcr 1o the Note, which are described in
: Paragraphs 2 through 3 abovt to cease to have any force or effect, by giving nonce to the Borrower in‘the manner
provxded in the Note ST : :

BY 'SIGNING BELOW Bormwer accepts and agrees to thc terms and covenants contained in this Adjustable

RateererNo.2.i‘ ; R . “ }
LR D

SANDRA RUTH: - HAMMONS - Borrower

) [Spabe Below Thxs Line Reserved for Acknowledgment]

: STATE OF OREGON COUNTY‘OF KLAMATH iss.

s Flled for record at request of L Mountaln Title Co. ' == the 27th day

L of o Aug. 19 92 ar_ . 9:01 o'clock A M and duly recorded in Vol. ____M92 |
R S of : Mnrrgﬁgps ___.on Pagey____lﬂéﬁl__

: i S Evelyn Biehn - CQLumy Clerk

~ FEE  $60.00

. GONV
~ ARM PLAN 1, TIl, X, & XA i
MORTGAGE CONYERSION RIDER
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