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U\TIFORM COVENANTS. .Borroy

1. Psyme’i ‘of Principal’ and I'sterest; 'Prepa;me an O i prow w

‘the prmupu! ofand interest on the debt evide nced by the N y.e'aud any pr“‘payment o due under the Mote.

A Funds for Taxes ‘and Ingurane 1 ’wci‘to apphcatie law oF to 3 writlen ¥ anerby Lender Borrower shai! Dt

to Lender on. ‘the day’ momhly paymenrs any due under, ‘the Not “until theNote s raxd in fulliasum (OF Funds?

one-twdfth of: (a) wearly taxes:and assessmen hich may attain priority over this Security Instrumen

“Jeasehold pavmen's or groun enrs on'the Pr operly, iflany (L) },mﬂy ‘nazard rmuranc ,prermums- and {d) xeam -

“mortgage insurance premlums, if any. hr’se ltems afe cali oW !ten'-s > Lender may, xmate the Fu'x dugon ﬂ"e o

basis of current data and reasonable estimates of fture escrow items. 3 : ‘ ‘
The Funds shallbe heldinan msmunon the deposits o au.mmts of whxch are msured of “uarameed h) 4 fedcm} or

‘state agency (mcludmg Lender if Lender i3 sx.ch an mstrtuuon)' Lender ‘shalt apply the Finds fo'pay the ERETOW Mems. o

- Lender may not charge for. hoiding and applymg ‘the Funds? analyzing the account ot verifying’ the escraw items, unless o
o Lender pays Borrower interest.on, the Funds and applicable law permits Le der to. make sucha ‘charge. Borrower and|
. —Lender ‘may ‘agfee in writing ‘that, .merest shall be. pald [ lhe Funds. Unles an agreement i< faade or applicable Jaw:
~Tequires interest to be pard Lender shaﬂ rot be requif d Io pay: ‘Borrower any mterest or earnings on the Funds: Lender:
shall give to Borrower; without ‘charge, an. inrival ‘accounting of the Funds showing credits and debits 10 the ¥ inds andthe,
- purpose for whicheach debrt to'the Funds \»as made The Funds are pledged as addmonal Seeunt} Yor the sunts Qetured by’"
*.this Secunty Instrumest.. 3 oy T
cot wIf the amount of the Flmds held b Lendcr, together thh the future n*omhly pa) ments of FLTXU*- pd\ able prior; to
“the due dates of the escrow items, shall ex ,eed the amount required to pay the escrow items whendue, ‘the excess shall-be,
.at Borrower s option, ‘either promptly repard to Borrower or credited to B’vrro“er on mon'hlv payments of Funds. I the 2
~“amount of the Funds held by, Lenderisnct suﬁc:ent to/pay the escrow jtems when due, Borrower shall pay, 10 Lender '1ny o

i amoam necessary 10 make up ) the deficiency il one or more . payments as tequired by Lender:

i “Upon payment in full of all sums ecured by this Security Instrument, Lender shall prompth re{und 16 Bormm.r‘
any Funds held by Lender. If under par:wraph 19the Property s soid of acquired by Lender, Lender shail wpply. ne later
than immediately, prior te the sale of tbe Propertv or its acquisition by Lende Funds hcid hv Lendcr at, the nme of:
s lapplxcanon as a credit against t d by this Security Instr ument.
-3,7 Application of Payments.’ Unless apphcable faw provrdes otherwrse, aii ?avmentﬁ recexved o\ y Lender under :
V‘paragraphs 1 and:2 shall be applied: ﬁrst 10 late charges ‘gue under the Note; second, t0 prepaymem ar zee. due under 'he CE
MNote; third, to amounts pavablc under. paragr.xphz fourth, to mterest due; and iayt to principal dues L
: 4. Charges- Liens. . Borrower s‘mll pay all 1axes; asxssmenrc charges, fines and 1mposurons annbumble 10 rhe'
= Propertv which may attdm pnomy over, this. Secur nstrument, and; leaseaoid payments OF ground Tents., il any:
i Borrower shall pay these obhganons in the manner prow ided in paragraph 3, orif not paid in that manner, Borrower shall o7
. pay them on time directly to ‘the person‘owed ‘paymen . Borrower shall promptly. furnish to Lender 2l notices of amounis
© 10 be paid under this paragraph. !f Borroy T m kes these pryments dlrecﬂy, Borrower shall promptly furrm'h to Lf.ndgr

- recelpts evidencing the payments = c

. ‘Borrower shall promptly dischar ge any lien which h'w.s Pnomy over Lms Secam} Instrument urﬁess Bormwer (a)
: agrees in writing to the payment of the cb! ligation secured byt “ttie lien in 2 manier acceptabie 10 Lender: (b)contests in good

faith the lien by, or defends against enforcement of the tien in, legal proceedmgs which in the L ender’s opinion dperateo [
;prevent the enforcement of the tien or forfeiture of any patt of the Property; OF (c) secures rom the holder of the lien an’ o

;agreement satisfactory to Lender subordmaung ihe lien to this Security Instrumeﬂt If Lender determines thatany part of ’
‘the Property.is subject to a'lien whrc‘x may attain pnonty over ihis Secumv Instrument; Lender may pive Borrower a {
: nouce identifying the hen ‘Borrower, shall sansfy the hen ot take one.or more of thc actrons sel forth above mthm 10 da)s
the gwmg of notice.: " : .
> -5, Hamrd Insurance.’ *Borrower shall keep the improvemems now exxt;tmg or hereafter erected on the Proper(v
2 msured agamst loss by fire; hazards mcmded within the term. “extended coverage” *and any “other hazards for which Lender
. .,frequrres msurance This insurance. s‘nall be mamtamed in- the amounts ‘and for the penods that Lender requires. “The-
v insurance carrier pfovxdmg the insurance shall be chosen y Borrov.er sub;ect Q. Lende' s appm\'ai 'vhleh sh'm not be
: unreasonably withheld. : :
i “All insurance policies. and renewals ﬁh’l“ be acc ep!able to Lendnr and shall mciude a standard mortgage clause
¢ Lender “shall have the right to “hold the pohc:es and renewals. If Lender requres Bormwer shall prompﬂ\ give 10 Lmder
“all ref‘elpts of paid premiums ¢ and 'encwal notices: In the event of Joss, Borsowes shaﬁ gwc prnmot notice 10 the msur’mee
. earrier and Lender. Lender may make proof of loss if not made pfomptiy by Borrower. . :
*i+eUnless Lender and Borfower otherwme agree] in writing, insurance proceeds shaﬂ be: pplred to rutor'mm' or rcp‘ur =
of the Prope Tty damaged if the restocation of Tepait is eeoromrca\ly feasible and 1ender's secufity is not tessened. If the -~
v frestoranon GF repait is ot ecenomlcally feasible or L. ender’s security; would be iessened, the insurance prmccds sh.xh be
- . applied to the sums secured by, this ‘xecumy Instrument, whether or not then due, ‘with any excess pald 10, Borrower, 1f
L Borrower abandons the Property, ¢ or does not” ‘AnSwWer, within 30 days a notice from Lender that the m%urame carrier has e
offered to settle a claim, then Lender may collect the insurance proceeds. Lender maay usethe proceedsto tepairior restore
 the Property or to pay sums secured by thrs Security {nstrument whether er not m\,n due. The 36- dav penod w rll begm R
: when the notice is ‘given ,
- .- :Unless Lender and Borrower otherwrse agreein wmmg, any apphcauon of proceeds to prmcxpdi shall nm extend of,
: postpone the due date of the momhlypay ments referred toin parazraphs 1 and 2 or change {he amount of the payments. RIS
‘under paragraph 19. ‘the Property is cqurcd by, Lender, Borrower’s nght ta any insurance policies and prmeeds resulfing
frorm damage to the Property prior, 13 the acqumnon shalt pass to Lender to the extent of the: sums secure byshis Secunty
: Inslrument immediately prior to the a cquisition.
i E 6. Preservatmq and Mamteeance ot’ Propem; £easeholds Borrower shail not desr rov oa.mage or subqtantrally
change ‘the Property,: allow the Property to detenorate or commit v.aste i th's Security Instrument is-on a leasehoid;
:+ Borrower shall comply. with the provisions of the lease, and if Borrower acqmres fee mie 10 the Property the kaeeho:d and
o fee title shall not merge, unless Lendzragrees to the merger in writing. i o :
e 7. Protection of Lender’s nghts in’ ﬂxc Property; Mortgage lnaurance. If Borro“ er farh o pw. rforrn the
7 covenams and agreemems comamed in'this, Security Emtrument orthereisa legal prouu.dmsz that may significantly’ affect
Lender's.rights in the Property (srich as'& proceedmo in bankriptcy, probate: for condemnation O 10 enforce laws of
: regu\auons) then Lenoer maydod d pay | for whatevers necessary 10 protect the va alue of the Property and Lender’s rights.
- in the Property.. Lender s actions_ may include paying ‘any sums ':eu;red bya Tien which has priofity over ‘this Security
. lnstrument, ‘appearing in court, paying reasonable attorneys’ fee§ and entering on the Properr\ 10 make fenarrs Alt’nouzh
"Lender may take action under this Agraph 7, Lendet dogs not havetodoso. i
Any amounts  distursed by Lenderunder. this paragraph 7shall bzxdme addmonu debt. of orm\x o <ecum1 by this
B Secumy Ins&rument Unless Borrt, er nd Lender agree 10 other terms “of payn mem these amounts . shall bear interest {'rom
the date of dlsbursement at/ihe ik ate and shallibe pa:-,:z.‘(‘ﬁe§ Wlﬂ” mtercst up-:m nome from Lmdex o Borrower
requesting payment ' ‘ ; :




if Lender required mortgage, insurance. as a condmon of 'nakmg the loan secured b\ th)s Secumy hs:rumcm <

Borrower shall pay the premiums required to maintain the insurance in effect until ‘such time as the! reqmrement for Ehe
: :msurance ‘terminates in accordance with Borrower sand Lender's written agreement or applicable law. -
S X Inspection.:- .Lendar or its agent’ ma}, make reasonab}e entries upon and inspections of !he Property Lender
: shall nge Borrower notice at the time of or prior tdan inspection specrfy ing reasonable cause for the i mspecnon
+4.79," Condemmnation.: The proceeds of any award or claim for damages, direct or consequential; in cormecuon wnh
- vany condemnanon or ather tiking of any. ‘part of the Property, or. for conveyanu in heu of condemnanon are hereby
ass:gned and shall be paid to Lender:"

-In the event of 2 total tak.ng of the Propenv ‘the proceeds shall bc appl:ed to the sums secured bv thxs Security

'.,Instrumem wheéther or not then due, with’ any excess paid to, Borrower. In'the eventof a partial taking of the Property,

* unless Borrower and Lender. otherwxse agreein wrrt'ng, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds mult:phed by the foliowmg fracuon {2) the total amount of théSams secured immediately
. before the takmg, dmded by (). the, farr market vaiue of :he Propeny .mmedxately before the takmg Anv balance shal! be
: pald to Borrowe

If the Property is bandoned by Borrower, or 1f after nonce by Lender to Borrower thaf !he c01demnor oﬁ'ers to n

: make an award orsettlea c]alm for damages ‘Borrgwer fails to rcspond to Lender within 30 days after the date the notice is
~given, Lcnder is authorized to colreet and apply the proceeds, atits option, euher 10 restorahon of repair&fithe Propcrt\ or.
‘1o thc sums secured by’ this Secunty Imtrumcm whe!her or ot then due.: | T

{*Unless Lender and Borrower otherwise: agree in wntmg. any apphc.mon of proueds to pm‘updl s}xall not extend ¢ or’
: postpone the due date of the nonthiy payments refc rred to in paragraphs 1'and 2 or change the amount of such pay ments:

“10.” Borrower -Not. Released;: Forbearance By Lender Mot a Waiver. ” Extension of the timé fo payment or o

. 'modrﬁcauon of. amomzanon of the sums secured by this Security Instrument granted by Leiider, 10 any Successor in-
interest oft Borrowcr sha!l ot operate to re!ease tbe liabifity of the original Borrower or Borrower’s suceessors in. mteresy:

.. Lender shall ‘not be required: to commence proce edmgs agalnist any. Successor in intercst jor refuse 1o extend time for

-‘payment or otherwise - miodify amortization of the sums secured by this Secunt} Instrument by reason of any demand made -
by the original Borrower or Bacrower's successors in interesi. Any fo'bearance by Lcndcr in exerusmg an\ nght or remedv

-2 shall not be a waiver of or preciude’ the exercise of any rightor remedy.. ¢

11, Successors and Assigns Boung; Joint and Several L:abxhtv' Co-s:gners. The cov uxbnts and ngrccmcms of «
“ this Security Instrument sh.m bind and bencﬁt the successors and ass:gr-s of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borroy\er 'S COV emmts and agreements shall be joint and several: Any Borrower who co-signs this Security

:Instrument but. does not execute the Note: (a) is co-s:gmng this Security Instrument only to mortgage, grant and convey

1 that Borrower s interest in the Property under the terms of this Security Instrument; (b) is not ppersonally obligated'to pay
. the sums secured by this Secuﬁty Instrument; and (&) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or mal\e any occommod:mons ‘with regard to the ter oS of f}ns Secumy Instrument or the Nme wrthout
e that Borrower s consent. . g Ci v

:12.  Loan Charges. ~If the Ioan secured by thrs Secunty Instmment is sub_;ect toa law which sets maximum ioan

'cnarges ‘and ‘that law is ‘finally interpréeted so that the interest or other loan charges collected or to be collected in -

connecnon with the Ioan exceed the! permitted !mms, then: (aY¥ any such “lean charge shall be reduced by the amount -
-mecessary 10 reduce the charge to the pcrrnmcd limit; and (o) any sums aiready collected fi rom Borrower which exceeded
permitted limits will be refunded to’ ‘Borrower. Lender may choose to make this refund by teducing the pnnupai owed',

under the Note or by makmg a dlrecz payment to Borrower ifa refund recmces prxnc1p31 the rcducuon will t be treated asa

e Damal prepayment without any prepayment charge under the Note.”

13.° Leglslatmn Aﬂ’ectmg Ierder’s Rights. - If enactment or explra!von of appht.able kms has the cF ect of

i1 'endenng any provision of the "Jote or this Secuntv Instrument unenforceable acu)rdmg taits terms, Lender, atits option,

may require ammedraSe payment in. fu!l of. a,3 sums secured by this Security. Insirument and may invoke any remedies’ .

permitted by paragraph 19 If Eender exercises this’ ophon Lcnder shall take the steps specrﬁed mn the second paragraph of
: paragraph 170 : i !

~ 914, Notices. -Any notice to. Borrower r\rovzded i‘or in thxs Secumy !nstrumem shail be gwen bw dclnermg itor by

L marhng it by first c!ass mail unless apphcable law requires use of ano:her method. The notice shall be ‘directed to.the.

" Property Address or any. other address Borrower des;gna*es by notice to Lender."Any notice to Lender shall be given by.

first class mall to Lender S address stated herem or any other address Lenoer des.grxates by noticeito Borrower, ‘Any notice f

-~ provided for in this Sccuntv In rument <ha!i b-“ deemed to have been mven to Borrower or Lender whcn glven as provlded
“in thrs paragraph : :

<180 Govermng Law, Thxs Secunty !nstn.me’xl shaﬁ be ooverned hy fedcral Iaw and the Eav. ofthe .
G Juncdlcuon in which the Propc rty is located JIn the event that any prouszon or clause of this Security Instrument or the

* Note conflicts with apphcab}e law, such confiict shal! not affect other’ provisions of this Security Instrument or the Note,
““which can be given effect wrthout the conﬂictm provxsion To this’ end Ihe provrsxons ofﬂns Secum) Ins'rumem and me
: 'ﬁote are oeclared to be severablel : :

: 6. Borrower’s Copy. | Borr wer shall be given one conformed copy ofthc l\o:c and ofthas SELUL m hrsrrumem

Transfer ‘of the Property or a Beneﬁcxa! I'lter°st in Bo-*rower., If all or any part of ihr_ Pmper!\ orany

interest in it is sold or transferred (or if a beneficial i interest in Borrower 18 501d or transferred and Borrow: eris not a natural

"-person) without Lender’s priof written consent; Lender may, at its &ption, require immediate pay mentiin full of all sums°

“secured by this Secumy Instromen However, this opnon shaii not be exercrsed by Lenoer if e\crcrse 18 prohxbmzd by
: federal law as of the da!e of this Securﬁy Ymimmenr s : i
75O Lender exercises: ‘this option, Leader ‘hall rive Bnrrnwcr nom.c ﬂf .ucdumw:: Thenotice sh‘x!! pm\ ldt‘ @ pcnml
- ofnot less than 30 days from the date the notice isdelivered or mailed within which Borrower must pay all'sums secured by
* this Security Instrument. If Botrower fails o pay these sums’ prior ta the expiration of this period; 1. mder may m\.oLe any
remedies permmed by this Secumy fnstrument without further notice'of demand on Borrower.© -
o 18. Borrower’s Right to Reinstate. - If. Borfower mect§ certain conditions, Borrower xha il ha\e The nght 10° hd\l,
- “enforcement of rhss Security ln‘.xrument 1scommued at any time prior to the earlierof: (a) S days (or such other. penod as
- applicable law-may ‘spetify for. remstatement) beforc sale of the Property pursuant toany power of sdle‘contained in this
"Se\,unty instrument ot (b)entry. ofajudbment enforcing this Security Instrument. Those conditions are that ‘Borrower:
+(a) pays Lender ali sufns whrc}' then would. be. duc under this Secunty instmmem and the Note had na acceleration
i oceurred;: (b} cures’ any “defaui -of any 'other’ Lovenants of agreements; ¢} pays “all expenses incurredin enforcing this
L Security h .‘trument mcluomg ut not:limited to; —e.isonabie attorneys’ fees; and {d) takes such action as Lender may
——reasona‘aiy require to assure/that the lien: of this cumy !nstrument Lender s rights in the Propcrty and ‘Borrower's
“obligationto pay ‘the ‘sums- s(curcd by this® Secu’n.) Instrunient 'shall’ continue’ unchanged’, Upon reinstatément hy

~Borrower, this Security’ Instrumem and the' obhgazmns secured hereby shall remain fully effective as if no 'rudc.ranon had U

: occurred 'However, t}us nght t emstaxe shall not apo!y in the case ofaoceiera:xon undu rsaragraphs H or i'?




d Lendex further ¢ wnant a'ld agree as foliow
. ! ower prior] 10 acceleranon following Bnr'ower S bre‘xch of
: any covenantor agreemem in Curity tp: acceleration under parag rap‘m 13 and 17unless appht:‘.ble :
‘Taw provxd#s ot]xe‘Wxse) “The hotice 'hall mm dcfaulr. (b) the action | reqmred ‘to cute the dcfau;t {c) adate, nut less
‘than 30days fi rom the date thé notice is giv :nto Borrower, by which the default mustbe cured; and (d) that failure tocure thedef: ault’
o onor “before the dite spcuﬁed in'the notice may result'in ac«.clc..mon of the sums secured by this Security Instrument and sale
ocof the. Pmpenv The notice :,hall further mfuma Bor*ow ¢r of the right to seinstaie after acceleration and the right o bring a court =
“#. action to agsert the non—ex:stence of adefr ault or any “other ddensc of Borrower 1o acceleration and sale: I the defaultis not cured
“on'or before the. date specified in the notice Lénder at its option: ‘may require xmm;,dxal; payinent in full of all sums secured by’ -
this Security Instrument without further. dcmdnd and may invoke the po“ erof saleand any other rémedies permitted by applicable
Liaw. Lender shail be entitled 10 collect all expenses 1 mcun’ed in purwuln;: the rememex pmvxdt,d in this pamvmp‘n 19 mcludm

: but not limited to. re'xsonable ajromey § fees and costs of titlc'e . .

R St i Lender invokes the po\xer ‘of sale! Lender shall execute or c.mse Tmstge 10 exccutc a written notice of mu oeC umnu{ o
of an event of default and of Lender's election to cause the Propn,rty 16 be sold and shall cause ‘such notice 10 be recordedineach
county. in which any part of the Propcnyt %maied Lende or Trustee shall give ﬂoncv ‘of sale in the manner prescribed by - '

: apphcable faw to Bormwer and fo other puso’m prescnbeu byf nplxcable taw. After the time required by applicable law Truste:
~ “without demand on  Borrower, shatl sell the Property at public auction to the h:ghcst bidder at the time and place, and vaderthe -
S terms desxondted in the notice of sale in.ore Or10OIC pm‘ceis and inany order Trustée detcrmmes Trustee may pmtpone sale of
-allor any parcel of the property by. pubhc armouncemem he mm and piace of any prevzousl\ qcheduied sale. 1 endcr Oriis
B des:gree may purchdse the Property at any sale? :
Trustee shall dehver tothe purchaé-r’l'ruétee S du:d con\ ey m;, thc Propcru 1thom any covenant ot wamm‘ v. L\pﬂ. sm.d
' orxmphed The recitals in the’ Trustee s deed shallbe prnma facie: w;deme of the truth of the statements: made therein, Trustee shall *
: 'apply the proceedx ofthesalei inthe following ‘Srder: (d)toail expmses -of the sale, mdudmg ‘but notlimited to, :'easonabk Trustee’s . -
< fees: (b) to all sums ; secured by 1hxs Seumty lns'mmem and (c‘) (Any e‘ccecs torthe person or persms 1eoaﬂv enm' d - '
z ce‘erdnm under pamaraph 19 or a‘oandonmem of the Propcny Lendcr(m pe fson; by
aaem or by Judu.mliy appomtcd receiver) shall be enmied {oenter upon, take possession of and manage the Propesty and 19 collect
the rents of thé Property including those past due. Ahy rent collécied by Lender or the receiver shall be Apphcd first 10 payment . =
~of the costs of ‘Tanagement, of the Prop ity a,xd coln.c:xon ofrents, including, but not hmued to, receiver's fees, premmm\ on .-

E recewer s bonds and r\,&sonabie anome)} 3 ,fces ‘and then tqm(,' sums secured by {his Secutity. lmtrumm& :

e 21. Reconvevance. "Upon pa ment of ‘all sums’ siured by this Secutity. [nsirument, Lendet hail reqm_s! Trums:e 10
reconv&.y i érty and s ; 1der. ihis Secumy Ins!mrmnt and all notes ev 1de*xcm'»' debt. s cured by this Qeeurity
Instrument o “Trustee. Trustee ‘shall rec(: vey the Prope‘w W 1‘7 out warranty (o the person or person 3 icg.ﬂly umzled o it for g :

. fee of not less than $5.00: - Suich person of persons shall pay any recérdation costs: 11T - '

- 22. Substitute Trustee. Lender. may froin time 0 tishe remove: Trustee and appﬂ\fﬁ a suc‘ce\sm' {rustée 10 any Tru*:!
;appomled \*ueunder Without conveyard ce of me Propeﬂv o C g th ~cecd 10 .ﬂl the title; pm\ er md duties .
conferred upon Trustee herein and by appli ] : . T :

23. Use of Prcpertv. The Propenv is not cuite us;d for agncunura! nmber of n:.mng erDows. ,

24, Attomeys‘hF,ees. d inthis Su:umy 'S f:cs s}n‘d mc&udc any (mom\ f '
awarded by’an appellate court.”. e . v . :

128. Rxders to this Secuntv r or more ndex s aré execmed bv Borower and recor ded G N‘M' W ith this

© Security. Instrumen thc covenants ,md‘ l"!'GE ents of each such rider shall be 1mnrp«armed into and shall amend and x&xpp&cmcm -
the covenams imiag ents of 1hx if !l’e ndcr(s} weie 2 par‘l ef mm Su my Iusmxmuu i(‘hmk S

24 Fa;miy Rnier

! B‘z 'SIGNING BELOW, Borre:wer accepts and '{grfs to the termc.‘and Cevc"s
2 any ‘der(s) executed by Boxm et and recorded wit

- Borm\\er g

| STATEOF ..

COUNTY OF ...

The forcgoing instrunt
COTENE L OFFICIAL SEAL - ©
£ V. CHANDLER &
OREGON
[ S
5 3ULY 06,1954




N VCOUN”MEY‘ OF gLAMATHl

: STATE OF OREGO

'Fﬂed for record at n.quest of i : :
A D., 19 Q = :24 :
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