TRUST DEED, mads this 20th o dayof e TR 92 7 netween

elvin W. Barnes: S Rerrie MOBarness. o il e et s T v vas Granton
£ - 3 R it E s - a5 Trusteb, -

Lon9 8 Pagel9494

- Grantor imevocably grants, bargains; sefls a
County, Oregon, described as i

1No. 1052,
gon. i

- togsther with all and singuiar the terements, hereritaments and appimtenances and all other rights thereunto belonging or in anywise now or hersafter appartaining,
:1and the fents, issues and profits: thereof and all: fitures now or: hereafter atlached to or used in' connection with said real eil‘it?,,FO%aHE PURPOSE OF
SECURING PERFORMANCE of each agreement of the grantor herein contained and als0 sécuring the payment ofthe sum ol § - - iQ B RO A
cthis! caf actually loaned by thebeneficiary to U ‘e;gram;';r for which sum the granfor has given his note of even date payable with interest to ‘the ‘beneficiary”
i b 180 s -~ monthly instaliments. Tne first payment of 173,311 " * 'will become due and payable on the 20th . day ofSeptember -
'1:97, . and subsequent paymentsof 173 317 T 7 each on the same day of each moath theresfter untit said note is fully paid; the final instafiment 5
i onsaidnoteinthe'sumof$.- 173 31 - will become tue and payable on. Angust 20, — x@2007 - said note bears interest
2 T T A e sgper annum. The note includes $ 70. R : in points, a PREPAID FINANCE CHARGE -

Cwml12.9 e
that is financed so the actual effective ANNUAL EER_CENTAGERATE 13228070 2 % % e DoimiIae g O SR It
- *'Alt instaliments include principal and 'inlerest and, as: paid, shall be. applied first to_ interest and then 1o unpaid principal; prepayment, of said ‘note in full “or in
- part may be made at any time.© o o e BT B G e e RN R I RIS e AU S i T T RN
; THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE . BER AR S D DS
: The'dale of maturity of the debt secured by ihis instrument is the date, stated above, on which the final installment of said :note becomes dug and payable.
:in ‘the event the within:described property, or any part therect, or any. interest therein is sold, agreed 10 be sold, conveyed, assigned or zlienated by ‘the trustor,
* “all obligations secured by this instrument; irespective of the maturity caies expressed therain, and at the option of the holder thereof, upon demand, shall become
immediately due and payable.” .l oo ueniies TR e b T el : G el s
§PELUNS T3 S The above descriped real property [dis K s not {state which) cumrently used for agricultural, timber or grazing purposés.
"1\ 7o protact the sectrity of this trust deed, grantor agrees: « o i pnT i o SR S o S L
i 4.+ To protect, preserve and maintain said:droperty. in good condition and fepair; not to remove or. demofish any building or improvement thergon; not to.~
> commit or permit any waste of said property.” i CEUE L vremes Rl : EEI : T R D
-0 v 20 To' complefe or restore promplly and in: and workmaniike manner any buiding or improvement which may be conslructed, damaged or destroyed. " :
- theraon, and pay when due ali costs incurred therelore.. I At SR LT PO LTI B B Tl el
: + 3. To comply with: all'laws, ordinances, regulations; covenants, conditions and restrictions ‘affecting said property; i the beneficiary so requests,to join in
L e;(fecuﬁng fguc'n financing statemenis’ pursvant to the Uniform Commercial Code as the bensficiary may require and o pay for filing same in the ‘proper public
1, office or offices. .. . : B AT SRR TS Lo e AT it 1 s
4. To provide-and continuously maintain. irsurence on the buildings:now, or hersafier eracted an the said premises against loss or damage by fire. with
. extended coverage; vandalism and malicious misciief in an amount not less than § ©013770,00 7 © o7 written in companies acceptable 1o the
bengeficiary, with loss payable’ tothe laiter.and 1o grantor. as thelr interesis may appear; all policias™of insurance shali be deliverad to the beneficiary as soon
“as insured; if the grantor shafl fail for any reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior-to the .-
+"expiration of any policy of insurance now or hefeaiter placéd on said buildings, the beneficiary may procura the same at grantor's expense. Grantor hereby authorizes .
-..and. directs beneficiary to’ procure, if. procurable, such credt lfe or credit life and dissbilty insurance as grantor may have authorized, pay the premiums on all, -
- such insurance and ‘deduct the amounts so actaally: paid from’ the proceeds of the loan., The :amount Collecled under any fire. or other insurance paticy may »
-.be applied by beneficiary upen any indebtedness secured hereby and in such order as bensficiary may determine, ur at opticn of beneficiary the entire amount
so collected, or any: part thereof, may be released to grantor. Such appilication or release shall not cure or waive -any ‘daefault or notice of default hereunder or
invalidate any act done. pursuant to' such notice. | Should the granter fail so lo insure or 1o preserve the ‘collateral for this loan, the beneficiary may pay for the
" performance of those duties and add the amounts so paid to the then unpaid principal balance to bear interest at the rates specified above. - o oo o :
-5, To keep-said . premiums  from' constructicn liens and to pay ail taxes,  assessments and other charges that may be levied or assessed upon or against=.-
said property befofe any part of such taxes; essassments:and ciher charges become past due or delinquent and promptly deliver recaipts thersfor to beneficiary, -
~ 6. To appear in and defend any action or preceading purporting lo affect the sscurity rights oF powers of,ber?eticiary or trustee. : .
It is mutually agreed that: " ./ S ET AR : Lol R VIR ‘

S 21700 i the Tevent that any portion of all said property shall be taken under the right of eminent. domain, beneficiary shall ‘have the right, if i so elecis, to
require that: all or any- portion of the monies: payable as compensation for such taking, which are in excess of the amount required to pay all reasonable costs,
expanses and. attomey's fees necessarily paid or incurred by grantor in’ such proceedings, shall be paid to beneficiary and applied by # upon the indebtedness

- :secured hereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be necessary in obtaining such compensation,

- promptly upon beneficiary’s request.: 8 (R m U SR : R . S R : : B Sl
w8, 5 this: Deed of Trust is subject and subordinate to ariother Deed of Trust, it is hereby expressly agreed that should any default be made in the payment
“of any'instaliment of principal or of interest on said prior Deed of Tiust, the holder of this Deed of Trust may pay such. installment. of principal ‘or such interest

and the amount so paid with legal interast theraon. from the time of such payment may be added to the indebtedness secured by this Deed of Trust and the
accompanying note shall be desmed lo be secured by this Deed of Trust, and it is further expressly agreed that in the event of such default’ or shouid any

“suit.be commenced 16 fareclose said_prior: Deed of Trust then' the amount secured by this Deed of Trust and the accompanying note shall ‘becorne and be
“due and payable al any time thereatier at the sole optiori of the owner ar hoider of this Desd of Trust.” o 2 : : : S R
i :19;. Atany time and from time to time upon written request of beneficiary and presentation of this deed and the nole for endorsement {in case of full reconveyance,

for cancellation), without affecting the" liabiity of : any person for the payment of the indebtedness, trustee may (a) conssnt to the making of any map or plat -

~-of said property; (b) join in: granting' any easement or Creating any-restriction thereon; (¢} join in any suberdination or other- agreement affecting this deed ‘o

the tien-or charge thereof; (d) reconvey, withcut. wamanty, all.or any part of the property. grantee in any reconveyance may be. described ‘as the “person
or persons legally entifled theretc” and the recitals: therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. : . Lon
-+ 10. -Upon- any default by grantor hereundor, beneficiary may. at .any time without notice, either in- person, by agent or by a court appointed recsiver and
without. regard to the adequacy of any security for. the indebledness hereby secured, enter upon and take possession of said property or any part thereo, in

--its own name sue.for or otherwise collect the rents, issues and profits, including those past due and unpaid, and app?/ the same, upon any indebledness secured -

- hereby, and i such order as bensficiary may cetermine. After_grantor's default and referral, grantor shall pay benel \ciary for reasonable aftomney’s fees actually -

‘. paid by licensee to an attomey not a salaried emg ioyee of licensee: [onis L : B : o

11,/ The entering upon and taking possession of said property. the cofiaction of such rents, issues and profits, or the proceeds of insurance policies or compensation
or awards for any taking or damags to the propery. and the application thereot as aforeseid, shall not cure or waive any default or notice of default_hereunder
_-or invalidate any act done pursuant o such notice © 7% 0 Fu e s e S 0 B T a0 : - oo
35+ 120  Upon default by grantor in payment of any indebtedness secured hereby or in his perforrnance of any agréement hereunder, the beneficiary may declare
“alt sums secured: hereby mmmediately due and. payable. In 'such an ‘event and i ths .above described real property is cumently used for agricultural, timber or
- grazing purposes; the: beneficiary may proceed 1o foraciose this trust daed in equity, 25 @ morigage in the manner provided by law for morigage foraclosures.
.- However i said real property is not so cumentlyjused, the beneficiary at his election may proceed to foreciose this_trust deed in equity as a morigage provided
by law or dirsct the trustee to foreclose this- inist deed by advertiserent ang sale. In the latier event the heneficiary or ‘the trustee shall sxecute and cause
{6 be, recordad his written notice of defauit and his election to sell the said described real property fo satisfy the cbligations secured:hereby. whereupon the
: trustee shall fix the time and place of - give ‘notice therec! as then required by law and procsed to loreclose this trust deed in the manner provided in ORS
UBB.73510 BE.7O5. 1 v e F e i SopE TR S SR e e L0 T TR : S B R . i
22430 Should the beneficiary efect to forecicse by ‘advertissment arid sald then afier dafaul at any time prior lo five days before the date set by the trustes
“for the frustee’s sale;:the granior of other person s privisged by ORS 86753, may pay to the beneficiary of his successors'in ¥merest respectively. the entwe
amount thert dug under tha terms: of the trust yleed and the obﬁ’gahm secured thereby, other than such portion of the principal as would not then be due had
. no default occurred, arxd thereby cure the defaudt, in which eveni all foredosure proceedngs shall be demissed by the trustea. . v 3T BT R

NOTE: . The Trust Desd Act provides that the trustea heraunder must be either.an attomsy, who is an active ‘member of the Oregon State Bar,-a bank, trust -

company or savings and loan association ‘auiharized 1o do business under the laws. of Oregon of the United Siates, ' tille insurance company authurized ‘1o

insura title o real. property of this. slate, ‘#s sul sidiariss, affiiates, agents or tranches, o7 the United States of any agency thersol. :The licanses is atways the
- berieficiafy, This form not suitable for loans less than S2.000.. : LR wE R B IO e Tt

' 037-00012 (REV. 7-92)




RS Ciherwise. the sals shall be held on the: dae ‘and. at the 1y land placs 'designaied ) the retich of sale. The trustee ‘may el sz2id pmpeﬂy efther

1in one: parcel.of in.separala parcels and shail 'ssll the parcel or parcsls at audtion 12 the highest bicider for cash, payeble at the tims of sale.. Trustes shall detiver.

‘tg the purchaser iis.deed.in-formn as requred by daw-conveying the fx -ty 50 soid, bt withaut any covenant of warranty, exprass of implied. The recials in:

.the.dasd of any matters of fact shall be condiusnws proof of sfiness thereol. Any parson, exciuing the fustee, but -meluding the grantor and beneficiary,
- trustes selis pussuant to; the . powars pr harein,’

= 15:7 Wher - s “her USies ap;ﬁyme'a;medsaisa)e!agaymﬂfo!(i)me‘éb!‘Pioﬂ‘secumdtr_ft
trqst'deed, {2)i10 ali. persons having recorded fiens subsequent fo the intaest of the Wrusies in the trust deed as their interests may appear in'the. orger of their
pmﬁtyand((i)iheswp%us;ﬁ .!e%hegantororichissmesscrmimsfes!emmedicw‘;swp%us.”: FE Ty R e T CE R R T
St 18:7 For any reason pemmitted by law benefisiary mdy fromm time to time appoid 2 SUCHESSOr OF SUSOESSONS 10 any tnistes named ‘hersin of {0 ‘any sUCcessor
trustes, apnpointed hereuncer’ Upon such appointmant; end withowt covayance o & ,the latter shall be vosted with af tile, powers and duties) =
‘confsred upon any trustee hersin named or appoint :d hereunder, Each such aspointment and substitutien st be made by wailten mstrument exacuted by beneficiary,
- containing refarance to this trust deed and its placa of record, which, when recordad in the office of the recording officars of the county or ‘counties_in which
i the prope iss‘rtuated,sha!ibacondusivepmdoi;)mperappommsnwfmesue:.sssortms%ee;v si e nobEnh e e T W L R e
i 17 Trustee accapls this: tust when this deed, . duy exectied and acknowledgsd is made a public record as provided : law. Trustee is not obligated to
“notily:any party hereto of pending sals under’any oihsr dee st or of any action or prooceeding'in which grantor, benaeliclary o {rusiee ‘shall be a party.
; uniass such action orkpvoceetingisprougmbytmsl«)e.f g : o IR SRR S - B P L S e
7 The grantor covenants and agraes to and wih the beneficlary and thoss claiming ondst him, that he'is lawiully seized in fee simple of said"gescribed real
estate property and has a valid, unencumbered titls therato and that he will warrant and forever defervd the same against all persons whomsoaver, I IR

R The glanfér wamants that the"ﬁrdceéds" of the lsan represented bﬁl,tf\e above described nate and this trust deed arel -1 .
BRI (ag * primarily for grantor’s personal, family, hotisshoid or agricuttural purposes {see Important Notice below), .
< (b; £ o s s Gl # i P 3 PRI .

ORANAY RGN i PLASORPARE O JUSHY L autca g 2 > T f 3 T > N A :
B is dsud apphes o, insures. 10’ the benefit of and binds all parties hereto, their heirs; lagatees, devisees, administrators, exacutors, successors and assigns. ==
. The term beneficiary shall mean the holder and owner, including pledgee, -of the note secured horeby, whether of not named as a beneficiary herein. In construing
this deed and whenever the context so requires, the mascuding gender incluces the femining and thd neuter. and the singular number includes the plural, - o
- tIN WITNESS WHEREOF, said grantor has hersunto set his hand the dey and ysar ﬁ/r:‘-é ﬁ written. . N i) ; :

. bt

' IMPGRTANT NOTICE: - Delate, by lining out, wh chever. warranty (a) or Ak PN (ﬁf/)m Yo

£ {b) is not applicable;. if warranty (a):is aoplicable and the beneficiary is : r( 7 7 r A
& Lrecior a8 such word is defined in the Trul-In-Ler.ding Actand Reguiation : .- _Kefrje M Barnes™
. Z, the beneficiary shoukl maks the requirsd disclot i .
“(lfthes?mroiﬁmabweisaoc«poraﬁcn, i Laelen s
usa the form: of acknowiedgment opposite.)

(RS 83450}

STATE OF OREGON, - i . : . STATE OF OREGON, County of
Counyof _Marion iy IR
Personally anpearad the above named Melvin W Barnes 77 | Personally appeared.
- and iKerrie M Barmes: /1 _ (bl A it o :

. = _and
e : " Lt s “who, being duly swom,

: 4 the foregoing instmment | ~each Tor himsslf and not one for the cther, did say that the formsris=

tobe i L s [ A el agtanddeed. | the _ . L © president and that the latter is the

(OFFICIAL: : g AN : i : - secretary of ‘ :

S SEALY B .

T T .mofequ“ : R T : T a

. My commission ‘axpires: D] cotporation, and that the seal affixed to the foregoing instrument is the corporate k
y comimission P 7L | seal of said corporation and that said instrument was signed and seaigd in behal!
“of . said corporation by -authority of iis board of direciors; -and each ‘of “tiem
- acknowledged said instrument o be its voluntary act and deed. - : :

1 Notary Publicfor Oregon .07 R SEAL)
. WMy comenission expires: - - S R R

oputy

&
g2
B
g.
&

“County. Clerk

Wkt lemaline §

TRUS@;) DEED i

' CONSUMER FINANCE LICENSEE

Wﬂnessmy hand and. seal o‘f.‘C’o‘unty affxed, -

Evelyn Biehny

STATE OF OREGON
of a8 filefreel number

REQUEST FOR FULL RECONVEYANCE
= uised only when obligations have been paid. >~ 15

paid and satisfied, . You. hereby are directed 70 cancel 5l evidences iof indabiedness secured by, sakd trust desd (which ore delversd 1o you herewith together
! i} 3 eomvav withot] warmanty: to the parias designated by the Teess of said trus{ deed the estate oW nid by vou undar the same.

aunders;gnea is tm!egafmme “and bokisr of aiimdebtsdm% ﬁsc;sfsé by the ?}oregqmg' pust deed. Al ’sw‘hsisechred by sa»d trust ée’erd' have ‘been fully

- Beneficiary k

o cancstiaon




