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PROMISSORY  NOTE

Bly, Oregon
$ 20,00000 . May 25, 1989

o I‘or value rvcmved we jnlntly promise to pay to the order
of Lily Hevern and Gordon r{PVm‘n, the principal sum of twenty
thousand dollars £$20,000. 00); in the following manner: $3%12.73
2ontJune 25, 1389, ‘and $311.73 on the 25th day . of cach month
i thereafter until the entire: amount. is paid, sald payment to
include: 1nterest ;on the unpaid ha;ance al the rdte of eight
percent per annum and prmcipal : .

'It 1s further agreed that thls note is secured by a mortgage
won the iollowing property : . .

}z oi land in L’ot 2 ‘Section *3, Township
_ ~South, Range 14 East of the Willamette
g \ieridian, in the’ county of Kiamath, State of
*xf'Oregon, described -as: follows- :

,BEC‘I’@NI\IG at a: point w}nch is ‘\Xorth 88 52

. West 1605.35 feet ‘*:outh 1 13 west 1055.13
. feet, and ‘North B8 47 West 240 feet frem the
C Northeast corner’ oi‘ Sectien 3, Township’ 37

' South, ‘Range 14; thence South 1 13 West 120
feet; thence South 88 47' East 3707 feet;
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e ‘_STATE OF OREGON COUNTY OF 'KLAMATH

"Flled for record at request of i RO EI RS R the 27th

:‘j‘_of : Aug- . AD, B %2 a 11 38 o’clo{:;c AM and duly tecorded in'Vol. _M92 .

Mlscel‘!aneous . on Page /19520 .
, : i Evelyn Biebn " . . County Cletk
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