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: QEEDbF TRUST

!NE,OF C EE!“%’ MORTGﬁ.Gﬁ Y
LIME OF CREDIT MGRTGAGE {a) This Dead ot Trust isa LINE OF CRED!T MOE‘T@‘&.;E K b‘ "he maxsmum amoum 'o be ac%vanoed pursuam 15

+ the credit agreament is $5,100.00 cy . The tamef the credn agfaenrﬁnt commencas on the :iate ot this Deed o! Tmst anc ends on or aier August 21, I: =

-THiS BEED OF TRUST IS BATED AUudST 21, ?9‘33 amang ﬁERBER? B: KERK and BETF ‘f o KiRE\, w‘mss :

. address is P BOX 412, CHILQGUE I, OR: 97524 (re?erred i below a8 "Gmnﬁc—;”), First Interstala ‘Bank of Qregnn, .
—’MA‘ whose: address is 2809 Scuih Six{h Streel, P.O- Box 258, Klamath Falis, OR: 97601 (referred to below =
: ’same‘:mes as *ender”. and some,ﬁmns as ”Beneﬁs‘!ary"}, and EFBGNTA!N TITLE COh PAW!, whoso address is
12280 6TH STI KLAMATH »FALLS OR 97681 (refen'ad to below as "Trusﬁes”) I BT

N : CONVEYANCE AND GRA?!T For va!uabla ccns!derzi%cn, Grama? coﬁveys k13 ‘E‘mstea Gar !he beneﬁt 0! Lsndef as 'Eﬁneﬂc!ary: ali ‘'of Grantor's

right, title, and interést in and to any Lease jhe foflowing described real property, togsther with alf existing or subsequently erected or aflixed buiidings, . i

‘improvements and fix dures: all easements, rights ¢f way, and appurtenances; ali water, waler. - rights and ditch rights {including stock in utilities with'éich
of irigation righis); and all other rights, 10 alies, and profits relating 1o the roal pro arty, incheding without h-nssatson alt l"llﬂerals mi gas, geome;mal
and sirmiler matters, localed in LAM TH Cauniy, State of Om@m {i Real Pmpeﬂy ) i

‘A TRACT 0'= LAhD SlTUATEQ {N'GOVERNMENT LOT 2, SEGTSON 15 TOWNSHQP 34 S, RANGE 7 EAQT,
OF THE WlLLAW'cTTE MERIDIAN.KLAMATH COUNTY OREGON,
. ECAL DnSCRIP;IO’zI ON. REVERSE WHICH 715 MADE A- PART HEPEGF BY THIS ‘{hFEREI‘C"
The Real Property ori its: address is common!y kncwn as 340 CAMP. DR CHiLOQUIN OR - :

L Grantor preaemly ass.gns 10 Leqder (a!so known as Benefcxary in zh;s Deed of Tnm) all of Grantor's right, mie ‘and smerest in aﬂd to “all prasent and 0
 future leases of the: Property and all Rents. from the Prcpeny Sn adclmon Gran!or gfants Le‘:dea' & Unrform Co—nmerueal Code secumy mtem‘ in the -
Rems and !he Persorial Praperfy def ned bel

. DEFINIT!ONS “The follow-ng words thl heve the fo! 'low:ng mean\rgs when uwd in thns Deed of T'USL Te*ms not othez'wxse de‘ined in thxs Deed of
*“Trust shall have the meanings atii ibuled o stch terms in the Oregm Uniforry Comymerclal Code.. -~

Credit ‘Agreement. The werds “Credl? Agrnement" mean the revoivlrsg creaﬁt agw@mant daiad éugust 2i 1992 with a cled!t timitin the

amount. of $5, 100.00," ‘betwéen Grantor and Lender toge’hev with &l renewes, exiensions, modifications, refinancings, and substitutions for
'the Credit Agreement.: ; The; maturity date’of this Deed of Trust is August 21, 19¢7. Tne raie of m*ersst on the Credzl Agreemam is sub}eci ©
: mdexsng, ad;ucimem rennwal or. renag)laanon

: lmprovemﬂnt 3 The: word "improvnmems" means and includes witheut hmz:a'non a!! exns‘ung and hmma improvements ﬁxmres, hut'&nﬂs
- structures,. mobus_ hcm@; aﬁlxed on the Raal Pronet‘y, facilit add.nans and othar ccnsxruc‘uon on the Real Prcpeny : N

indebtedness. ,The ‘word “indeb edr‘ess maans all principal nd interest payable undef tha Credit Agmement and any emoun!s expended or.
“advanced by Lender 10 discharge’ ubll(:ﬂ“ﬁﬂa ‘of Grantor or expenses incurred by Trusies or Lender to enforce obligations of ‘Grantor under this
Déed of Trust, together wilh interest 51 .such amounts ‘a8 pravided in this Deed of Trust. " Specifically, without limitation, this Deed of Trust
“aecures a revolving line of credit, which cbilgates Lender 1o maka advaﬂces 5 Grantor 50 long as Grantor complles with aill the tesms of-
© 47 the  Credit ‘Agreement.. Such advances may be macde, repaid, and remade from fime o time, subject fo the fimitation that the total
T outstanding balance owing at any one thae, not incliding finance charges on such balance ot a fixed or variable rate or sum as provided
“in the Credlt Agreement, any temporary overagas, other charges, and any amounis expanded or advanced as provided In this paragraph,
i shall not exceed the Credit Limit as:provided in thae Cradit Agreement. it is the Intention of Grantor and Lender that this Deed of Trust
. secures the balance outstanding under. the Credit Agreemsml from tlme 1% ﬁme ﬂ*om zero up So the Crsd!l Unxt as: provided abave and
“* any Intermediate balance. . -

Personal Property The words “Persona! Propeny" ‘mean all fqutpmewt T xtures, and other amclee of pe*sona! prcpeny now or hereafier owned

by Grantor, and now of hereafier attached or affived o the Resl Propeny, together with all accessions, parts, and additions 1o, all replacements of,

“and all substitutions for,: any of such property; and together m‘m al! proceaas \mc!udmg wnhout rmhano'\ a.l msuranoe prooeeds and refunds of
i premlums) from any . Sa\e or oiher d.sposmcn cf ?_ha Propeny s ) Sl [

; Property The word Propeny means coliocuvely the Reai Pmpeﬂy and t‘:e F‘ersona! Propem' e
‘ zeresﬁs and nghts descnbed abova in xhe “Conveyance and Grant" sectién.




exisiing, executed in connection with Granior's indebledness 1o bender. . o - N ; ‘ .
Rents. ' The word "Rents” misans ) presant and futura repts, ravenies, income, issues, royatties, profits, end other benefits derived rom the

L PropeRy. T i L Rt G TR TOOTR, Sepes, royalt o
_THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURAITY INTEREST IN THE RENTS AND PERSORAL

 agreements, guararties, security agrsaments, mongages, doeds of tust, and ai other mstmmems and documents, whether fiow ‘or Horealier ;

| PROPERTY, IS. GIVEN TO: SECURE: (1) FAYMENT. OF THE INDEBTEDNESS AND {2} PERFORMANCE OF EACH AGREEMENT AND

. OBLIGATION OF GRANTOR UNDER THZ CREDIT AGREEMENT, THE RELATED DOCUMENTS, ANG THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: =~ - T N U

“* % PAYMENT AND PERFORMANCE. Excepi a3 b‘themise'proﬁéed in s Doed of Trisst, Grantof shall pay to Lender &l amounts secured by this Desd of
- { Trust as they become due, and shall stiicty and in a timely manner perform all of Grantor's obligations under the Cradit Agrasment and this Desd of -
POSSESSION AND MAINTENANCE OF TAE PROPERTY." Granior agsees that Grantor's possession and use of the Property shall be governed by the
following provisions: -7 DEEe : R CLomo R L
" Possession and Use. Uit the oceurienca of an Event of Defagl, Grantor rhay {2) remain in possession and control of the Property, (b} use,
‘.- Gperaie or manage.the Property; and: (cj coil 5 i isi ]
-2 Himitations on-the Property.. THIS ki
- .OF APPLICABLE LAND USE LAWS
FEE TITLE ;TO. THE PROPERTY .
APPROVED USES v L R T e o 4 EERE
- Dty to Maintaln. Grantor shall maisiain roperty in tenantable condition and prempty perform sli repairs, replacements. and maintanance
'necessaWtcpresenfeilsy{a_iUe.' i el R R Ch i :

Hazardous Substances.” Granior ref resonts and warrants that the Property never has been, and never will b 80 lonig as this Deed of Trust

Y remalns a lign o the Preperty, used it the generation, manulatture, storags, reatment, disposal, release or threatened relsase of any hazardous . .

. waste or'substance, as those terms ‘e defined inthe Comprehen&'vevsnv'mnmmai Response, Compensation .and Liabiiity Act-of 4980 as

i amended, 42 U.S.C, Section 9601, et teq; ("CERCLAM, the Superfund Amendinenta and Raauthorization Act ("SARA"), applicable stato or Federal -

 laws, or regulations adopied pursuant fo any : iyl e ¢ ite ag E iy-10'make such

" inspections.and tesis as Lender may | e ‘datermir ianes 1 i i i f Trust. Grantor
hereby- (a) releases and waives any:fuiure claims against Londer for indemnity or co he event Grantor bacomes fable Tor cleanup or
other costs under any such laws;-and (b} agrees to indemnify and hold harmiess Lender against any and all claims and fosses resulting from a
. breach of this' paragraph of tie Deed of Trist? This obligatien to indemnify shall survive the paymant of the Indebledness and the safisfaction of
- this Deed of Trust. .+ sl PL SR e R R P S AT LT
. Nuisance, Waste! . Granior_shall not cause, conduct or permil any nuisance nor comemit, permit, or suffer any skipping of .or ‘waste on or 16 the
Property or any portion of. the Preperty. Spiecifically without lirnitation, Grantor will 7ot remove, or grant to any other panty the right to ramove, any

- imber, minerals {inchiding ofl-and gas), ‘soii; gravel of rock products without tha prior wriilen consent of Lender, e ;

" - DUE ON SALE V-'CONSEN,T;‘BY‘ LENDER. Lender may; at 'its option, deciéfeinmediafe& due and payabls all sums secured ﬁy this Dead of Trust

upen the sale or frans{ef, without the Lendes's priof written consant, of alf or any part of the Real Property, or any interest in the Real Property. A "sale

' of ransfer” means the' conveyance of. real property’or any. right, titls 'or interest therein; whether logal or equitable; whether voluntary or involuntary;

* whether by outright' sale, deed, insiallment sale contract, !and'congract, contract for deed, laasshold interest with a tarm greater than three (3) years,:
- tease-option contract, or, by Sale; assignment,or ransfer of any béneficial interest in or to any land yrust holding titte 10 the Real ‘Property,-or by any
‘other method ot conveyance of real property’interast, - if any Grantor is a COTpOration or partnership, transfer also Includes any change in ownership of
.more than twenty~five percent (25%) 6f the volinig siock or partnetship interests; as the case may ba, cf Grantor.. However, this option chall not be
* exercised by Lender if such exercise is prohivited by federa taw or by Oragon law.. T RS : L
*TAXES AND LIENS. Ths following provisiors felating to the taxes and liens on the Property are a part of this Deed of Trust T Eo o
- Payment. . Granitor $hall pay when due (and in afl events prior 1o delinquency) afl taxes, spacial taves, assessmants, charges (including water and -
sewer}, fines and impositions levied against or on account of the Propeity,-and shall pay when due afl claims for work -dohe on'or for services
rendered or malerial furnished to the By opetty, - Grantor shalt aintain the Property free of alf fiens having priotity over or equal to the interest of
Lender uncer this Deed of Trust, except for.the lien of taxes and assessments net dus and excapt as otherwisé provided in this Deed of Trust,
- PROPERTY DAMAGE INSURANCE. The fallowing provisions relating t insuring the Property are a part of this Deed of Trust. . S R
Malntenance of Insurance. Granior shall. procure’ and maintain policies of fira Insutance with Siandard extendad coverage endorsemants on &
.. replacenient basis for the full insurable: value covering afl Imprevements on the Rea! Property in an amount sutficlent to avoid application of any
© . coinsurance claase, and with a standard morigages clause in favor of Lender, togsthar with such other hazard and liability insurance as Lander
| ©.may reasonably jequir Policies' shalt ‘ber vaiitlen in form, amounis, coverages and bssis reasonably acceplable to Lendser and issued by &~
+ Company or companies 1easenably aceeptablato Lender. Giantor, upon réquest of Lender, will deliver 10 Lender rom time to time the polictes or
- centificates of infurancs in tomy satistactay 16 Lendor: including stipulations that coverages will not be cancelled or diminished withou! ‘at least ten
., 7 {10) days! prior wiition f coto Lendor AL ks e ! R R R
- EXPENDITURES gy LENDER. “ It Granor tads o' comply with‘any provision of this Desd of Trust, or it any sction or préceeding is conmencad that
would materially affect Lendor's interests in the Property; Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender

s -deems: appropriate.  Any amount that Lendef expends in so doing will bear interest at th raie chargsd under the Credit Agresment from the date :

incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will ‘{a) be payable on demand, {b)'be added .
fo the balance of the credit line'and be appostioned among and be payable with any installment payments 1o becoma due during either (i) the term of
-any gpplicable insurance policy or (i) the: remaining term of the Ciedit Agreement, or () be treated as a balioon Paymeant which will be due and
payable at the Credit Agreement’s matutity:r This Deed of Trust also’ will secure payment of thess amounts, - The rights provided fof in this paragraph

: - shall be in addition 10 any other Hghls'ofany remedios to which Lender may be entitied on account of the detault, Any such action by Lender shall not L

ke constued as curing the Celault 50 as to bae Lender from any Temady that it otherwise would have had,’ . :
WARRANTY; DEFENSE OF TITLE. “The follo ving provisions relating 16 ownership of the Property sre a part of this Dead of Trust. ; .
©, 1 Title. Grantor, warranis that::(a) Grantct holds good and markatabls title of record 1 the Property in fea simple, free and clear of all liens and - -
- “encumbrances other than those set forth in the Real Property’ description or'in any fitle insurance policy, title report, ‘or fina! title opinion issued in
- favor of, and accepted by, Lender in conneciion with this Desd, of Trust, and (5} Granlor has the full right, power, and authority to execute and
deliver this Deed of Trust 1o Lender,: 52 3i ) 7o ws 1 SRR R L R S I AR T

. 'Defense of Title. Subject 10'the exception in !f{é 'p.ar:agrapbh above, Grantor watrants éndﬂv&iﬁ Torever defend the title 1o the ‘Property against the




- The following provisions rel
Application of Net Proceeds, M aller viny
infieu of condemnation, Lender may at ¥ i
‘or the repair.or restoration of'the Pivpetty.. The net ; asonable costs, expenses, .
“and attorneys‘ﬁfees'nc-cessa'i!y paid'or i uried by Gramor, Tnistes or Lender In wonnsclion with the condemination. + - - N A TN
Proceedings.” I any proceeding in cordenination is filed, Grantor shak promptly notily Lender in wiiting, and Grantor shall promptly take such
steps as may be necessany 1o defend the action znd obtain the award.” Grantor may ba the horinal party in such proceeding, but-Lender shal be -
entitled to/ participate in he'proceeding :nd 1o be fepresented in the procesding by counsel of s cwn choica, and Grantor will daliver orcause to
_be delivered to Lender stich Instiuments as may be requestad byt it from Bimie 1o time to Pemvit such participation, - SO PR LT
- BEFAULT. Each of the following, at ih oplicn of Lender, shall conslitute an gvent of defaull ("Evant of Default) under this Dead of Trust: (a) Grantor
o COMMILS fraud or makes'a matetial misiépreeniation. al any lims in connaction with the credit Eng account. - This 2an include, for exampis, a falss .
" statemant about Granlor's income, assels, liaoilifies; or any other aspécts ‘of Granter's financial condition.: (b) Grantor doss not ‘mest the fepaymemt
" “tetms of.the ciedit line dccoting.” [c) Granter s action ¢r inaction adverssly afiects the ‘collateral for the credit line account or Lender's rights in the .
7 colléteral. This can include, for example, failura fo maintain réquired ifsurance, waste or destructive use of the dwelling, failure 1o pay taxes, deathofall . -
. persons liable on. the accountfranster of title or sale of the dwelling, ¢creation of & ien on the dwalling without our permission, foreclosure by the holder
ofanother lien, or the use of funds or the dwel ing for prohibited purposes. + .7 B T R ) Sl
- RIGHTS AND REMEDIES ON DEFAULT. Upnn the occurrence 6f a v Event of Detault and at any tirme therealter, Trustee or Lender, at its oplion, may
£X8ITISe any one of more of he 14 fowing rights and remedies; iny additon 1o any othar rights or remadies provided by law; * & R

i i Aceelerate, Indebtedness cehder shall have the righ S optian without notice to Grantor to declare the entire Indebladness immediately due
' and payaple, including an payment pinalty v hich Grantor would be raguired to pay. e B ; ’ - Pl .
Foreclosure, | With reseecr o ant or any part of the Real Eropenty; the Trustes shall have tha right 10 foretlose by notice and safe, and Lender shal

have the righit to foreclose by, judiciad Toras1osure, in either case in accordance with and to the full extent provided by appiicable law. . If this Dead )
of Trust is foreclosed by judicial-foreciosiire; Lander wilf be entiléd 10 a judgment which will provida that if the foreclosure sale proceeds are
insufficient i6 satisfy the judgment; ek{ecu:{im‘may issue fot the amaunt of the unpaid balance of tha fudgment. R ’ g '

Other Remedies, - Truslee or Lehder shall have any other right br;'remégty provided in this Deed of Trist ortig Credit Agreoment or by law,
¢ Sale of the Property.. To ihe oxleni peritied by applicable law, Grantor hereby waives any and all tights to have tha Property marshalied. in

5 exercising its tights and temedies; the Truttes or Lender shafi be fise 1o selt all or any part of the Property together or separately, in one sale or by
- Separate sales. Lender shalj be entitied to bid at any public sale on all or any portion of the Property, : i T

. Attorneys’ Fees: E}cpénse it Lender indtitutes any suit or action to enforce any of the terms of this Doed of Trust, Lender shali be enitiod 1o
L Fecover such. sum as the courl may adjudce reasonable as aliorneys' fees at trial and on 2ny appeal. Whether or not any court action is invoived,
. all reasonable  oxpensés inciirred nders opinicn are necessary at any time for the protaction of its ‘interest or the
: it ri : @'a ebtedness payable on demand and shall bear interest at the Cradit Agreement rate from the
repaid.’ .Experjse:: covered by this paragraph inciuds, without limitation, howevar subject to any limits under applicabls ..
altorneys’ fees vhether, or nct there.is a lawsuit) including 2tiorneys’ fees for bankruptey procsedings (inciuding etlorts 1o modify ‘or
vacate-any atigmatic stay cr injunction), appesis and any anticipated post~judgment collection services, the cost of i
titls repornts (including 1orec_lqsure repoits), Vsurveyors"rreports,v‘ appraisal less, titlg insurance, ang
i ‘applicable faw. . Grantor also will pay any ctlirt Costs, in addition to' alt other sums provided by law.
- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Dead of Trust:
' Applicable Law: ‘This Deed of Trust has been deliverad 1 Lender and accepted by Lender in ¢
. shall be governed by and construed in accordance with the laws of the State of Oregon, - = B
- Time Is of the Essence.  Ti Tie is of the essnce in the performance of this Deed of Trust, o O I
Waivers and Consents.’ ‘Lender shall not be deemed to have waived any rights under this Doed of Trust {or under the Related Documents) : -
urless such waivor is in writing and sigried by Lender, No delay or:omissien exercising any right shali Operate as-a walver. -
of such right or any other right. A waiver by:any panty of a provision of this ; | itute a waiver of or prejudice the party's
- fight otherwise 1o ‘demand Strict compliance: with i ‘provision or ; i
_between Lender and: Grantor: shall constitite’a waiver of any ot ig
‘Whenever conseit by-Lender is required i4.this Deed of Trust, the
. . Continuing consent lok,,su!_:méuzqucnrtkin‘s:a’,nc‘e #hero such consent is feq S
CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS DEED

AND EACK GRANTOR AGREES TO ITs’




{ore me, ‘the. wdersxgned Notary Pu:wc pergona‘ly a::paared HERBERT B KIRK and BETTY 3 K!RK © me known 30 b& the |
fibed in and who executed the D2ed of Trust and acknowledged ,ﬂ’s"“he-y sﬂgned the De&d of Trustas ﬁet! frae and vs!umary act and

'REQUEST FGR FULL RECONVEYAE\%CE

o be used only when obugahons have been pa&d in fuﬁ)

. The undersigned is the! Icgal owncx and holder of all lndebtedﬂess secwed by 'thiﬁ Deed of Tf\ist. Aﬁ!'su‘ré sscured by tﬁiéibésd'ot Trust have been
fully paid and salislied. “You are harcby directed, upon payment to you of any sums owing 10 you under tha terms of this Deed of Trust or pursuant to ™

any applicable stailite, to:cancel the Credit Agreeiment securod by this Deed of Trust {which ks deiivered 10 you togather with this Daed of Trusl), and to
“raconvey, without warranty, 1o, the parties designated by lhe terms of this Deed of Trusa

’he estste now he{d by you underthls Doed of Trust. Please ST
mait the reconveyance and Helaled Documems! st . L K RECR ;

inc: ‘Allrights raserved,




'A_tract orvland situa*edr;j:covernment,Lot 2 Secti Tewnshlp 3&
Sout tnge 7 East of the Willam tte Me Kiamath County, Oregon, and

ectien'ls, Township 34 South Range 7
nning thence North' 89 degrees. 42° 15" g a‘;t _
»400.0 leet,»thence South 62.42 feet"thence :

‘ : 0" East193 0 feet tothe true point of beginning of this .
fdescription, thence,SouLh 39 degrees 16" ‘1g" West 408.35 feet to a pointon the =+~
;Northeasterly bankfof the! williamson River,  thence’ Sontb 56 degrees 00 East, 110.47 7.
‘feet, thence. North™39 dvgrnes 167°10" East . :398.20feet, thence North 50 degrees 43'50" -
West 110 0 feet, to. the pointof beginni'zg of this descriptmn. T : : '

Hountain Title Co, = . . Cthe oo 27th
AUQ- 8 A D., i9v 927 a2 b oc!ock P M and d.lly recorded in. Vol _—._152_2_______
: Mortgaﬂes* =% on Page 19“37 o
i “Evelyn “Biehn Co'mfy Clerk :
By \‘) A :.; 1)/]/(4’&7\//5-1_;




