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S B &MNT oF DEED OF TRUST. By signing betaw &s G’amor. i mevocebly gam bsrgam, sali snd cmvey to Trustes, m tmst, wnh pwsr of salg, the
following property, Tax Account humber mem_ tocated in _ gi gma h County, state of Oregon,
morepamwlarlydescﬂbedss feilows:: 3 i IR )
LOT’ 24 IN BLOCK 6

KLAMATH ’/cOuéafv’ . GREGON.
Teras descﬂbed on Exhibit A, whsch is auacmd hefeko and by this fefa*: '?CB mwpafated herain, end aii butid%ngs anc othar impmvemerts and fixtures

S nowor later Eocated onths Prcgeny @l refemd toin !his Deed of Tru as "tha Propsr!y").i a!soheeby assugn 1o Lemier any ex:s!mg and futre iaases
: endrems fmm the Propeny as dditional securl ty for the dobt desmbed baiw 1 agraa that i val! ba !sgany bwnd by, all the tarms s!ated in thss Desd -

. a The pa;mam of tm-prlnc:pan, intorest, cradit repoﬂ fees, Iaie chs:gss, ettcmeys fee:¢ (mcludmg any. on appaa! o rsvam ébl!écilm~
* dosts and ‘any- and ail athﬁ‘ mount s, p\nng undar -a- note with an. ariginal principal  smount of §  : 6,588, 30 dated
August 27, 1992 P dby sy A’ Pi’ichar eﬁd Mugua% c Pslchsf EERR R

@a 55?‘3‘“531’ 5, 1997 T as woll @ ihe fal!owmg ob!tg,a:sons itany

and any xtensions and renewal of any length. The words "L!NE oF CRED!T msmmn' dc not apply 0 this Deod of Trustif thie pwaééph} Za is’
- hscked‘uniessparagephzb.isa!soch&, O SR B AR L

ounts mat B’ payabie to Lamﬁaf at any nma unc&ef a:
arsd any amendsrams thareze (“Creﬁ“ 31 Ageenem'), sagned by . ) Lo :

: A (“Bmm'). The Credit Bresmaont is for arevolvmg tine of credit undar
which Borrower may o%ta!n (‘n acoarda & with lhe tsems m‘ biy:) Cre&t Agreemem) one or more losns from Lemief oﬂ one of: mcre ocoaslons. The
maximum ptmcigal amoul idv eéhnd @gts:mdmg m any c-r'e *!me ;ususn: to :m Ctad‘t Ageement is$: :

‘m_a lerm of me Credit Ageement cormsts of an cm!lai period of 1en years, uh!ch b@ins oﬂ the ahcva—mdlcated date of - ihe Czadn Ageemml ; e
2k csxmg which advances canbe cbtamed by Borrowsr, !oi!owad tya reaaymsrs pancd of mdetermsnats lengzh durmg wﬁs'h Bcrrowef mus: rapay gl
. amoums wng to Leﬂdaf

: Tms Dead cf Trust seaxss ths perfmrara.a of the (:redn :$semen me paymc«nt oi au !oans psyable to Lsndu at any ﬁms under he Credntj i

; ’Agraement, the payment a!l mterest credit rsport fses, iate ch&fgas, rrefnbershap fees, attorneys’ fees (mcludmg any on appeal or review), .
collection costs and any and all cthef anounts that ar payabi o Lewder at. any nma unda' the Credn: Agrsemam and any axtensians amfmewe!s i
of any lengm O

ayment of ad ather sums, wﬁh mtarasi !hereon, advanced under mss Doed ot Tmst m pmec: the
and the aafwmancs of any cowamnis ané ageements undar this Dead of Trust. Ths Dead of Trust aiso secwas the °
+ witli intersst thareon, mada tcsmoww under ‘msDeadof Tmst. S [

The | !nmest ra!e. paym z t&'ms 3 G ur}da ihe bécts cf C.e&t Ag&aﬁem o bazh, &S a@phcabta mey be lndsxexx adxusied, vsnéwa;-d’or‘
rmnmsd in acc«dsma with xhe tirms ef :m and tha emm Ag'eemeﬂz ard sny extmssons md rem\mls 0! the Hcss @ (}ed Ageemnm s

. 52-66530 OR 6/32 - e Sy G oo wd 2




3 INSURANCE, LIENS, AND UPKEEP., -

: 211wl keop the Property insured by companies acceptable tojyou with

- fire-and theft insurance, flood insurance if the Property ig located in -

Cany area which is, or hereafier will bo designated as a spscial flood

hazard area, and extended coversge insu'ance, if any, as foliows: -
UNITED SERVICES.AUTO ASSN.. & .. ..~ . ' =

. Thapolicy amount will be enough to pay the entirs amount owing on the
| dsbt secwred by this: Doed of ;Trust ¢r the insurable value of the
- Property, whichaver s less; ‘daspite rny “codnsurancs”. or silitar .

_provision In ths policy. The insurance pelicias will have your standard

" loss payable endorsement. No one but yai has a mortgage of lien on the
: kPr{oper:‘y,kexc%pt the foi!qwjrrg’?g‘m!!!equmzs)“: R L R
CNONE i T R e s e e

321 will pay taxes and any debts that might bedome a lien on tre

© than yours and the Permitted Liens just cescribed.

 Property, and will keep it freaof trust doads, morigages and liens, other

/231 will 2lso keep the Property in good condition and repair and wi
- pravent the removal of any of the improvements, . - B

fasit tdo not do any of these things, yous may dcjhéﬂi &nd add ths cost

».¢ 110 the Nota or Credit Agresiment as applicable. | will pay.the cost of

- your doing theee whenever you ask, with interest at ths fixed o floating

rate charged under the Note of Cradit Agrzement, whichever is higher. :

UEven If you do these things, my failure 10 do them will be'a dofault
. under Sectien 6, and you may still use other rights vou have for the
dafault, oo e

¢ A DUE ON SALE. | agree that you may, at your option, declare dua and
- peyable all sums gscured by this Deed of Tiust if sl of any part of the
Property, or an interest in ths Property, is sold or transferred, i you
oxercise the option - A
romedies permitted ungier this Deed of Trust and applicable faw. t;k_ncw
- that you may exercisa your rights undsr this due on sale provision sach

1ims all o any part of the Property, of an inttrest in the Property, is sold -
=or fransferrad, whetha of nat.yol exercised ycur rights on any preyimgs'

salos of irensfers. .

& PROTECTING YOUR INTERES:

b necessary to perfect and p;aé‘erve‘thls Deod of Trust &nd | will pay glt.

- recording fee?aqﬁmber fees and costs involw

& DEFAULT. 1 will bo a defeult

‘cennection withmy loan epplication, the ot ® of Credit Agresment, this
-Deed of Trust, of any dspect of fny ling of cr3dit. For avamplg, it will bs

‘adefaultif Igiveyoua false financial statement, or if § do not tell you
“tha truth ‘
- 3ubject to this Desd of Trust, ¢ 2bout my

Ust, of abo of the monay | cbtained
¥om you through tha Note cr line of credi

831 any action or inaction by me adversaly affects Your sectrity for .

tha Note or Cradit
- foliowings i
3.4 I all or any part of
solder transferred; T o R T

. 1f | fait to maintain required insurance or the Froperty; -

Agreement; Including, ut not timited to, the

e 1f | commit waste on the Praporty of otarwise destructively use :

o fall to maintain the Property:
cr i i dlers S A S :
e if 1 fall to pay taxss of any debis thet might beceme a 1

the Property fres of deeds of trust, mortgages and

 already told you about;

- 8. If 1 becoma insolvent or bankrupt; -

Deed of Trust and othar Parmitted Lisns | have

. i any person forecicsas or doclaras a farfoliurs on tha‘i’rbpe{:y s
under any land sale contract, or forecloses any Permitted Lisn o

‘ other llenon the Property; or -

I fail 1o koep -any egroement ar. trosch the warranties,
' am making to you in this Dood of - °

"'reprosentations or covenants |
Trust about hazardous substances on tha Fropsrty.

52-E6530 OR 6/32

7 vom
.. 1following rights and may use any one, o any combination of them, at any

. Lised or produced on

to.accelerats, | know that yxs may use any defauit

" Lwill do any thing that may r-wor*ater :

2 4.1 commit: fraud or-make any matorial misrepresentation in °

ebout my financial ‘situation, about the Property that is

the Property, or an interest in tho Property, is-

| RIGHTS AFTER DEFAULY. After

8 dofault, you will

time, . - :
71 Ywmay daclare the entire
payabie all at once without notice,

. T2Subject to any limitations imposed by applicabls lew, either beforg
o after a sals of the Property under a judicial foreclosure, o beforg a S
_sale of the Property by advertisemant and sals; you may sus for and

 recover . from - Borrower all - amounts remaining ‘under the Credit. .

Agreement,under the Note, and under this Deedof Trust. ;-

7.4 You may have any rents from the Property collected and pay the

4955

have the

4 .

secured debt ir:nmedi/aitaii"me and

7.3 You may forsclose this Desd of Trust undsr spplicable law either
judicially by suit in equity or nonjudicially by edvernsememgpd sale.

amount received, over and above costs of collection and other lawful - -

expanses, on thy debt secured by this Deed of Trust, =

7.5 1 will ba liable for all reasonsbie collection 0818 you Incir, 16 the

ol 8xtent allowed by law. If you foreciose this Deed of Trust either

judiciaily by suit in ety or nonjudicially by &dvertissment and salo, I

wiil also ba liable for your feasonable atiorney fees including any on -

appeal or Teview,

' 1.6 You may use sny other rights you have undsr the law, this Desd of -

Trust, or other agreements, including but not limited to.any Note or ; -

Cradit Agresment.

& HAZARDOUS SUBSTANCES.

s 8.1 Except as praviously diselosed to you in writing, Vrepresent and

wartant to you that no hazardous substance is storsd, tocated, usedor

produced on the Property, and that o the best of :my knowledge, after i
| fo hazardous substencs is stered, located, .
any adjacent Property, ‘nor has any hazardous:.
ed, - locatad, used, ‘produced, or released on the *

.= and diligent inquiry,

.. Property o any adjacent property prior to my omshi_zgpossessiqn or:"

~J_,;c><:‘n%rc’s<:»fths!ﬂropa.art;g PR [T

: 821 will nct cause or permit any activity on the Pro;;eréy that-dirsctly

Coor indirectly could result
U ONREG oF undar the Property or any othor
" written notice 10 you iImmediately when ! bocome awere that the

in the releass of any hazardous substance’
propesty. | agrea to provide

* Property of any adjacent property is being or has besn subjected to a :

1 refesse of any hazardous substance. ;

: a3 You and your tepresentatives thay enter tha Pié;)ér!y 8t éﬁy t'ims for

.= the purpase of conducting an snvironmantal. audit, comritting only © .
-7 such infry to the Property &5 may ba necessery to conduct the augis. -

therefor. 1 shall cooperate

-0 1f the audit reveals a default pertaining 16 hazarcaus subsiances. Jf |
" refuse i to permit’ you
“environmental audit

B41will indernnify and hoid vou harmiess from and against any and &l =

.~.Claims, demands, ligbilities, lawsuits &nd other proceadings, damagas,

_“attarney fees (ncluding any on appeal -of raview) arising directly or
-indfirsctly fromor aut of, or in any way connscted with (i) the breach of :

&ny representation,  warranty,” covenant, or’ agreement “concerning

- hazerdous substances contained in this Dead of Trust or in any sther

Or: yOur  representaiives 10 conthict an IR
it on the Property, you mey spacificaily ‘enforee .
U, perfotmence of this provision, 77 i R R

' :.You shall not be required 1o remedy any. such injury o compensate me
: in all respects in the performance 'of ths - -
.- audit. 1 shall pay the costs of the audit If oither p default exists under G
. ;s Deed of Trust atf the time vou arrenge to have the audit parformed 0 L

. - losses, liens, penalties, fines, cleanup and other costs, expenses, and -

- document execated by me in connection with the debt secured by this -

Daed :
property of any hazerdous substance that scours as a diract or indiract
resuit .of acts ‘or ‘omissions by mo or

Contrectors; end (ili) any release ©nto o7 ‘under the Froperty of any

- .+ hazardous substance that occurs dring my ownership, possession, or

controf of :Pme_ Prepe;tyt S

85 1 you'shall st any tims, through the exerciss of any of your
remsdies under this Deed of -Trust,

shall accept delivery of_any instrument of conveyance end resumo
.-owrership of the Property. in- the ovent YOU. OXercise your option :

instrument and the conveyancs.

Pag? 29t}

of Trust; {ily any relesse onto o  under ths Property “or other:

my egents o indapendsnt. .

4 of by taking a deed in lieu of
L - foreciosurs, hoid titla to or own the Property in your own right, you may, -
&1 your option, tonvey the Property to me. | Covenant and agres that | -

heorsunder. to convey the Property 1o me. You, at yowr sole discretion, L ;
shall have the right 1o record any instrument conveying the Proparty o
me. and such recordation shaii be demnedg'cceptanca by me of the




FEATEiLaEn DEEQ OF TRUST?‘
UNE OF CREDIT 5NSTRUMENT’

&8 Ali of my represemshms. wa:rem.es, covenams and agreemsrts :

conlalned in. this Deed of Trust regarding any ha:e.rdeus ‘substance,
including but not’ liml:ed tomy ageement to accept conveyance of the

Progerty from you and toresume mshtp, shall survive foreclosure of :

: thls Dead af Trust or accaptance by you ofa dasd in Ii su cf forectosue

- 87 For purposes of this Dead of Trust, the term 'h:x.ardws substance s

‘_}a CHANGE OF ADDRESS. | will give you my new sddress in m:im,
whenever 1 move. You may give me any mtices by rsg.:!ar mae! at the lest =

means any substance or material deﬂned or designated e hazardous cr
- toxlc: waste,: hazardous ‘of - “toxic materiai o hazsrdcus. - toxac or
radioacme ‘substance (3 r.!esignsted by any clhae %im!ls: tsrm) by any

: epphcable fedzral, state or logal statute, reguiation or ofdmance now in

’»effsc! orlin effact at any time during sither the tam of this Deed of

Trust of the peried. of hma | remain in possessxm cuxlady, o control of

Vﬂ'ea Property fcltowng ‘sither forec!oswe ‘of: this! Deed ‘of Trust cr

2 SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreoment

of both, &s applicable, are completsly paid 611 and the Cradit Agesment ag -
applicable, is cancelisd and tetminated as to any futurs loans, 1 undsrstand

Ethat you will request Trustes o reconvey, without warranty, the Property to
:the parson legally entitled thoreto. | will pay Trustes a reasonable fes for

treparation and execution of the reconveyance instrumant and i witl recou‘a v

iths raconveyanca at my expense.

&ddmss 1 have g-ven ycu

f!I OBEG@% LAW APPLEES Thxs D@Gd of Trust wﬂ! be govemsd by Oregm,

isw i

?iz MAMES oF PART!E& !n this Deod ot Trust "l" *me" and 'ny' mean e

Q‘entc;(s). a.nd“you a'xi'your maean Benefacsaryﬂ.enda‘

??7@'4&9 4;); é Qf{cfﬁx /

Grantor M&r\§5ret C: P:tcher S

Psrsenal ly appeared tha a:aove named

Coveseat 57 /5920

"Rsy A'Piicher and Margeret C Nlcher‘ A

. andacknow!adgad:heioregoingl)eedoﬂ‘mst sobe e, h_ 3

- mcium:s’y acL

;G" EG‘r 3

Noxary Pim‘fc*?'/mgma -

My mmxasnm expxras. -

REQUEST FOR RECONVEYANCE

Tha unda'slgned is tha ho!der of the Nete oF Craélt A{;eerrem o both, as anp!icab!e, secursd by thss Dand of Trust. The entire obl*gatxon ewdsnced by‘ :
-~ tha Note or Credit Agreement or both, as apphcable. togather with ail other indebiedness secured by this Daed of Trust, have bean paid-in full. You ere.
¢ . hereby duecaed to cancel the Note or Credit Agsem 3nt or both, as applicable, and this Desd OF Trust, which are delivered hewews!h. ami 15 racanvey. :
s without warranty. al! the astate now neid by you undar the Deed cf Tn.st to thspersen o pascms :a;ﬁssy eﬁt tied thereto e

the ___27th __ day

‘and dx.ly recorded m Vol __MQL_____. 5

on Page 1 18553"

' 52-E8530 0R 5192

iE{relyn;_B ehn . County Clerk

By

£oPY. f3~t‘:e: : umer : " Page 303




