Saledeliealay T

- Trustee, and.

4. BORGE

‘as Beneficiary;,

1 B e
“bargains, sells and conveys fo trustes ini frust, with pow er of ‘sale,

-.County, Oregon," described “as

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THTS

- : assunable upon written consent of the
nd. following payments: . AR R e
A 'ump,sum;payment,df”$29,000.00~sha11*beirequi:édltéjbe paid: [ :
o ~to Beneficiary if property. is .conveyed with assumption of ériginal Note.
2.~1A;;ump,sum;paymenﬁ'c:;$12,5co.30'shallibeirgquired~tb'be paid i

“to Benefici ary ir property. ig-sonveyed ithout eﬁs‘smnpti@n'f of ori

together with all and singular. the te nements, hereditaments and &ép:"x'r:enanéesan‘d’ Sl other rights thereuntc belonging of in anywise -
& aiow or herealter appertaining; and ents, fssues and. profits therect ‘and all fixtures now or hereatter attached Yo or, used in “tonnec-
“tion with'said real estafe. : 3 R g SEHNE E 5 A T & A A

3 liRyiNG, PERFORMANCE of each :agreen;cfn 13 g{;z;:;fgir herein iéon;au-

FIFTY-FIVE THOUSAND .AND. NO/100 “m-- e

. o 7 e e T T e o v el . Dollars, with interest thereon actardin, 20 the terims of & promissary -
bt o LTINS i > ;. I3 - . . 2

note 91‘7 even date herewith, payable 1o bEneitcgary'or ordes and made by grantor, the final payment of perincipal and interest heceot, it
/i not- sooner paid, to Be due and payadle per:terms.of Note! " . 1s . 0 : g SRR EE S SN

.."The date of maturity of the dibt secured by this instrument is the date, stated above,
‘becomes 'dué and payabls.” SHERCL A ie SN el AN E

i Ta protect the security- of this trust ‘deed, grantor agreess oo R, AERE O L TR

o 1.2 To! profect, preserve and. maintain said oroperiyiin' good \condition - ErEnfing zay. easemvens 0r creating any restriction thereon? (o) join in any
_and repair;inot ito:remove . oridemolish any building or improvement thetoo uubﬁ(dmetion or ‘other agreement. afiecting this deed or. the. lien nr char ge.
not_to commit or permit. any waste of said Property. Du o Sifa [ thersai; «(d). reconivey, withour warranty, all or znv part 6l the propeste. The
L2 To complete' or restore” promptl s -ard “in daod and w ik _ drantee in any reconveyance may: b deseribed as ) the pri " persans
manrer any building’ or’ improvement. which: may be constructed., da w0 degally eatitled therero, and 1he recitals Fhere s ol ans matters or faces shall
destroged theceon, and pity:wihien due ail costs incarred therefor, o L e conchysive, proot lol- thi trinhiuloces thereof Teistes's tees At cany’ b the
i3 To comply with i: ordinm:ces, 1cgulatioss, cayananis, condi- . FerVices mentioned in this paragraph, shall be hot fess than §5, -5 Fl
tions and - resfrictions “affecting said” properiy £ if ihe beneficiary so, teguesta, to - 0. Upon eny defaull By geintor hereunder, - bonclicisry snay ot any.
foin: in. exetuting suck firancing slaregionts sursuant to the Uniform Commier-- . time | withoit Aotice. eithes: in  person. he agert or by ceceiier 246 he aps

Diijcial  Codelas the benefiviniy tnay require and 1o pay’ . tor-filing same in the . pointed by n.court,” and -witheut regard to the adeguucy ‘of “anjs Secariry -for,
. proper publiciollicé Jor ‘oflices; asweil as theco-t-of all Jien searchuos made the indebledness hereby $ecured, entre wupon and take possession “of “said piop-
by filing officers” or searching vagencivs’ as imay. be ‘deemed  desicablé By the erty or any part thereol, in itsinwn. name sue or Gtheraise colleut the
beneticiary. v A $ E : - isstes’ and  profits; -including 't hoss roest - due and wmpaid, and . apply e s

s e To  provide and . continucusly - méinizin. insw neelon the Duildings less cokts and expenses of cprration- snd collection, inciuding . reosonbls
r d premiies: adainst Ioss or damade by -fire . “ney's dees upon any. indeblednsa secured hereby, and in such. or
i ‘; beneficiary’ tiagifrom dims 1o fime require, in’ Hciary mayidetecmine, -1 L i PO o N
an’amount not fess than §.0 k % 3’ Lwritien in D TE THe enfering ul o faking posession 6l saids property.
L companies” accepiable to rhe."'btzf}'il? xc:a%!:l‘(?};g"?‘mhlne‘nnég’ uu?hi‘ latzer; all " eolivction of such r»nts‘ﬁ sesues and pmir’rs.g or th procesds . of _“Im anu')n:'hs.r"

1. % policies of insurance shall be delivered fa tae Lensliciary as soon A insared; 1 insurance policies or compensation or awards for .uny aking o daminge of the

< il the: grantor shall: fail:dor any. reason. to: Frocure any such insurance snd. ro - _propectyl and. the application or rolease thereo &y o aid,” shall rot curs of
i deliver said. policiesic the bencliciary af dea-t fifteos days prios 16 the expira- - waive any defmalt o0 notice. of driswlt: hereunder Jorlinvalidats wny ast done

s ition' of any noficy of instrance now or Furealier’ placed or said - buildings. _ipursuant ro.such niotice: Tl S e RO
-;the Lenelicisry .may. procure -the ‘same".nf L grantor's exponse, ST he, mmount L S g Upan delault by grabtor in payment of any indebedness secused

\iegllected under any lire or arher insurance  solicy may be applied by -benelr- Vi Bereby or in_his performance of any agrecment -hereunders dine betnd ot il
ciaty! upon- any indebtedness secured herehy' and 'in:such order. as bersliciary "essence with respect to such p 1 aed for perf co, the Deneticiary may

-y may. determine. or at option of beneficiary ‘the' entire: amount i so. collected, ‘o5 7 geciare all aus ecured  hereby immediately | dus and pavabies In such-an -
any part thereof, may be released to-granfot s Suck application or release shall ' “eceny ‘he beneliciary -at his election may procéed. lo oreclase ‘this trusf deed

notice of dufault hereunder of. invalidate 0¥ s equity ae 8 mortgage or; direct the trustee to foreclnss this trust deed by

S 3 a ; advertisement .and sale, or may -direct the {rustee to pursue: any other right or
2 < ? remedy, either at law or in equity, which the beneliciary may have. In'the event
mientsand cther' charfes that unay. be levied of a the beneficiasy elacts’io forecinse by advertisernent .and sale, thé beneficiary .or
| property: befoce any part ol :sich taxes, 23SOSSMEnis  &n the trustee shall execute and cause fo bé recorded his wriften motice pf defaurt
ecome past due or delinquent and . sromptlv. deffver, receipts. therelor '+ d clection 1o sell the suid described real property 1o satisty. the obligation
to_beneliciary, should - the’ grantor dail 1o mske payment of any faxes. assess i sacured heroby whereupon the trusree shall lix the time and place of sale, give
nents.. Msurance premiurne, Lens or other” eaarfes payable: by Arantor. either o “poyice Yhereol ay then required by law and proceed to foreclose this trust deed
By direct payment or: by. providing -beneficiary . with funds ‘with which 10 in the manner provided in GRS 96 735 to S& 56e 0 B S
make’ such:. payment, beneficiary may,. at iits option;: miake payment: thereof, " ~13."After the trustee has commeanced foreclosure by advertisement and.
and. the amount so: paid, with interest at the rate wet forth in the niots secured - sare and at any time prior fo 5 dass belore the date the trustes ‘conducts the
hereby, togethér ‘with the obligations describid i paragraphs 6 and 7 of this sale, the grantcr ‘or any other prrson-ss priviteged by QRS 86.753; may cure
frust’ deed, shall-be added io and become.a pari of the debi secured: by this © - the deinult or defaults. 17.the defantt sonsists of & failute to pay, when diie, -
frust: deed, “without .waiver: of .any . rights’acising  from breach b any of the g secured by the' trust deed, the ‘default: may' be cured by paving the
~covenants hersof:and for such payments, with inferést as aloresaid.. the prop- o entire amount due &t the time of the ture ather than suuh portion a3 would
erfy “hereinbelors- describied, as “well. as “thet (geantofilihall: be bound “to. the " not then be due had nodelault occurred. Any other detault 1hat s cogabie of
same extent that ‘they "are bound for the | ayment of the obligation: herein o being cured may. be cured by. tendering the performance required under ke
idesoribed,: and all such payments shall be inmediatély due and. pavable with: obligation or ‘trust. deed. In ‘any case, in addition, to curing the ‘dedauit or
i out notice, and the nonpayment thercof shail lat. the optinn of the bencliciary, . defsults, the person ‘etiecting the cure shall ‘pay. to the beneliciary. all costs
" srender. all’ stns’ secured by’ this trust deed inmediately ‘due.and payable and " and expenses actually. incurred in enforcing the obligation of the trust deed’
constitufe 3 breach: of ‘this frust deed. <5 ;¢ : den R N R tofether with trustes’s and ‘attorney’s fees mot exceeding the. amounts provided .
T ¥ 6. Ta pay all costs. fees’ and. expenses of this trust including the' cost S by lawi : R o E s 3 it T R - Letet
of ‘title' search as-well as the other cosis and< expenses of | the trustee incerred - o0 -

in connection with. or in_enforcing’ thi obligtion and: trustee’s. and artsrney’s
fees actually incurred.’; 7o, Ll 0Rign il 2t s T T

s 70 To lappear inand “defend any-“aciion . or proceeding “puiporting (o
atlect . the security ‘rights or’ powers ol bencticiary of-trustea’ and ‘in sy suit,

L7 action: or, proceeding in. which the beneficia orl tee may: appear; including
any - suif for .the foreclosure of: this deed, ¥9 - pay. all caosls and. expenses, in-
cluding. ‘evidence ‘of _titlé and- the beneficiary's or. trastee’s’ attorney’s feess the
_amount: of attorney’s fees mentionéd ‘in this paragraph 7.oin’ all cases shatl be
fixed. by the trial court and. inithe-event of : wappeal from’any judgment or
decres: of  the trial court; grantor further afises 16 pay such, sum: ax the ap-

(peliate sourt. shalf adjudge reas: as: Huy beneliciary’s" or truster’s attor- shall apply the procesds of sulc 1o payement of (1) the expenses of Sule, Sn-
ney's Fe q}an»,»sukch appeal, : 0y - - ; i eluding t/102c0mptnsnlir)n ol 2he 'rru:r;c and & rnamn;tblr ‘charge Ly ‘trustee’s.
2 SR : L ; S Tk i ettarney, (23 to the abiigation secure by the ‘trust ‘deed, (33 to alf persens
1t ?s‘m,““F‘al’}' agreed that: iy B - SO I : havims.yncorded Tiens subsequens 10 the interest. of the itrestee. in the -frsst .
8. the event that any. portion or ‘ail of said property” shall be'taken . deed ax. their infcrests mey appear in the order of theis priorits and ¢ 41 the
under the right. of eminent. d in ar’ cond ion. beneficiary shail hsve the furplus, if any, 10 the Qrantor ¢ 1o Ris successor dn MTerest- ertiied to s
right, it 50 elects, to reguire: that all DIIEEY. pOTtion ol $Ee monies payabie sirplus.- T D E : cl i v S e
a3 _compensation forsuch faking. which arc iq excess-of sheanount required | 36, Benedhtary  mav from finw 4o fimre Lappoist q 2 RS
10 pay “ali feasonable. cores. . e¥psnses and . ntiorney 8 ook rrecrsaraly paid cor srg B T Yrantre mante? Sereis o CE R Or Sy gpeten- appdinted hered
incurred By grantor” i seeh | procesdingsi. ok sl Che pakd Tt he [T LR LS [T : e 5 e G Fhe U saeresanr T
spplicd: by 1t Hirst: upon noy. ressonable costs il Capemnes aint gi26rnes v does, L trnster,” the lasror e vesieE o igd : e rds g
both inrke irind and appellate] courts,: necess arily’ paid . of incurred by Bemes Tpon Bny truster Befein nanwd 0f anstnied iy Yer, Each
“iciaty: i such- proceedings, and . the balance sapplhied tipon 13 indebiednes - and substitution shall be-pusde by weitin imus woens exedutad
tecured: hereby - and i grantor: agrees atiits oun BrpEnse; 10 2ake such isctions | . which, when recorded jdn’ the, morigags revords of the Tounty
and *executs “such'- instruments: as shail’ ke ricessar obraining sock com- ' Gich the properfy Is sitwated. shall e conclusive proot. oi proper. dpgoititment
pensniion,. promptly, upon” beneticiary’s reqises] P T o the successor erosteel : SUTE 3 toow B
L. 80 At any time: and from: time roline upon Writfen request’ of bende o 17 Truvere . accepfs™ thik, trist when this desd,  duly erecuted and
ficiary;* payment. o8 i3 dees \and - presenlation .of this 'deed ‘and ‘the: rave for Cacknowledgod s made; a” public. wecord ‘as provided by law. Trustee s - not
endorsement. (in case. of full raconveyances, Jor cancellation), without a¥iecting oblidated to_notify any party hereto of pending sale under any other deed 6f
the liability’ of ‘any "prrson for the” payment withe indebiedness, truscen may frust.or .ol any acrion ot. procesding in”which Brantos: bensliciary ‘ur frustee
i (a). consent=iv the making of any map or:pitt of said (b inin. Cshall Bo a party unless such action or proceeding is brought by rusice. S

on‘u"hich the final inisyallment -of said néte

3 such notice T TR S
16 keep said premiises_Irec” from . conscraetion’ Liens and &

: 14. Otherwiss, the sale shall be held on the date and at the fime and

. place designated in the notice ‘of sale-or the time. te which said sale may .

i be' postponed -as provided by Jaw. The frustee may " seif suid progerty either.
i one! parcel or_in separate parcels and shall sell the ‘parce! or parcels at

‘i auction 1o the highest  bidder ‘for cash, pavabldiat the time of sale. Trustee.

v shall- deliver. fo the purchaser ite deed in form as required by law ‘conveying
the property so’ scld, but without any covenant or warranty, express Ge. jr

. plied. The tecitals in the deed of any matters of fact shall Be conchizive proci
of the fruthlulness thereol.” Any person; exeluding the . trustee,” but includs

“ithe grantor and beneficiars, may purchase at the sale. i : B

; When trustes sells pursuant to the powers provided herein ifustee

orsavings: and: loan assoziation’ quthiotizad  fo> d> bus%ness;.\mder’ike lows of Cragon_or the United St @ litle Vinsurance cempany Tt
propeity of this state, its’ subsidiosies, effiliates Sgents or branches,: the :United Stotes or ‘any ogenty there or on ow ‘agent ficehied

{ NOTE:" The: Trust  Deed Act provides thot iheitridee hereunder. must ba. eithet ‘on “attoiney, ‘who is on_acrive mémber- o the Oregon State :Bar, .
; zed

' Upon ‘recording return to::’ e ety S SeEEEEEE
“Mountain | : Klamath Fall




;‘ and. those. clarmmg ursa?er htm, tnat ‘he is I'aw
vaird tmencumbered tzt!e fﬁereto °Kﬁept ;

ver defend the'same’ against sl peisons whomsoeve.r. .

The srantor wérrants ‘that the pro\:eeds of tixe Ioan represented by the above descr:bed' note and rh:s rrust dﬂed are:
(a)* pnman!v for grantor's’ perseral; {amily o household pusposes {see Importsnt Notice below)}, .-
b) for, an orgarual on, or ( even if grzmtor is a mtural pnrson) are lor business or. commerciai purposcs.

i Th:s deed applres to, inures to the benei:t of.and binds. all part:es hereto, rhelr he:rs, legaraes dewsees ad'ninisfraton exeﬁum*s, .
personal. .fepresentatives, successors and &ssigns; The' term bennflaar}' shall mean the holder:and owner, including pleddee, -of the contract
secured’ i:ereby wihether or rot named &5 a b neficiary herein. fri construing this deed and w}enet er :i:e ronfe\t se requzres the mssculme
éena‘er cludes tfze 1e-nmm: and tne neurer, :md rhe smgular rumbe: mcludes t}ze o R : E

!N V;’ITNESS WHEREOI’" sa*d grantcz has ?zereunto{set hm hana t}:e day and year fxrsf above wmzen.k

IMPORTJQNT NQTICE Dcieh, by ining nu! \thld‘ever w::rrun’y (:s, ot (b) is
ot applicabla;. if w:rmnhi {u} is apphmhh ard the beneficiary'is o :iodwar
&3 such word. is defined in. the | Truth-in-Land: G- Act and R
bensficisry MUST eomunly with the Act and § gulett
diselosures: for. this’ purpose uss Shvsns-Nen Fcrm Ne.
51 comg!iaﬁce warh he Act

Th:-‘ms;rument was arihowledged before .me on
JOHN E. ER

: v LA > 2 Notary. Publ:\}or Oregon
M’ x{ = ot
] ycommzsg:on; ires .,/7 7 i

R;QUESY FoR FULL E:CONVEYRNCE
1 ba bnﬁ » iy %, e&hguﬂsm hsw &uﬂ amd

Ths underugned is. tbe .ega! owiner, and boider of aH ma'ebtsdnesa mured by .’;e Ioregomg tmst deed AH sums secured by said

st ] % z 1d =2 x‘s!r'e@. Yoir he{eby ar_e di.’gect'ed, on payment to you. of any sums owing to you under the terms ot

| said frust deed of 'purséaﬁf"f('t;;sf,;‘itﬁfé.ﬁ_‘fofc&ncél,a!I éw‘t‘ fces of indebfedness :z»axred by said trust deed (which are del ivered to you
: heremeh toge{!zer wnb said {rust aeea’) and to rsconvey, mthouf arranty, o t}m pa:!:es des:gnsted by tﬁe tnrms of said frust deed ﬂ;e

. estate new izeld by you under X il reconveyﬁnce and documents'to

N oras fee;’f:{efmwtruu :
ment, ety o"nm,fmc?pnorz No, 0
'Recem? of Maftgaées 0? aid County.

CowEl U Witness my harif\\and sea.’ cf
,Ccun?y ai’[xxed -




EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of Iand situate in the NW1/4 of Section 1, Towvsh 40 Qouth Raﬂce 7 East o_f th
xllamette Mend.aﬁ, Klamanh County' Oregm more pz:ncuzar}y descnbw as foﬁowy :

memng 834 4 feez Wesl of the Lenter of Suuon l ’I‘ewnshxp 40 South Raﬂwa 7 s,ast of i
the Willaniette Meridian, Klamath County, On, on; ‘thence. North 620 feet to the South 51d= ;

of the Ashland-Klamath Falls State Hi hway, thence South 75 degrees 45’ West, 200 feet;

thence. North. 70 degrees 15" West, 20 ‘thence North 45: degrees West 200 feet; thence . :
North. 8 degrees 457 West, 400 ﬂ,e: thence North 45 ﬁeérees ‘West; 75 feet alon nc smd A

' gtate xahway : thence Soum 11226 feet: \nce East 0.8 feet io the place o S

» egmnmg o i

A parcel of land situate in the NW1/4 of Section 1 Tawnshxp 40 South, Range 7 East of the
.Wzﬂamett\, Meridian, Klamath County, ,Oregnn more pamcmaﬂy descrxb‘.d as fOHOWS' i

: Begmnmg at a point 600 feet We& of the center of Se‘,tzon 1, Townshlp 40 Sou‘h Ran e 7
‘East of the W:l amette Meridiun, Klamath County, Oregon;  thence North 779 fest to the
‘South side of Ashland-Klamati Falls on'wva_, ; -thence South 58 degrees West' 30{) feet

: hmce South 620 feet thence ‘East 25;4‘ feet o the pla&e Gf begmmng, Tl

Begmmng at a Fomt 400 fee West Gf the center of Sectxon 1 Towsssh'p 40 Soutﬁ Pan}% ‘7

East of the Willamette Meridizn, Klamath Caunty, Oregon; thence Narth 900 fest to ¢
South side of Ashland-Klamath: Falls Highway;, h@nce South 58 degrees 45" West 233 feet
thence South 779 feet; thence East 200 fe t 1o he p ace of begmmng B

FGP?FI ro! 23 s ACKHOWLEDGMSNT
_STEYENS-NESS LAW PUB. CO.. FORTLAND. ORE;

a1 L, 18, 9 2 o
Caunry and St&te, personaiiy appﬂared the Within

‘hand and affixed
last above written. 7
I Ci o

A \i and duly recorded in. Vol. “2_.__*

MGYtPaﬁPa , el on Paoe 19;75

A ;&/\A-u




