STHIS DEED OFTRUST'ls made this: 27tht ’ S gavet o August. . T
19292 among the Gramg i ,ESTER LVNN MthAEL; Jz{ ::md M‘an.NE V: MICHAEL, "msband .:md ﬂife
: : S (hefem "Borrcwey") klamath County: Title:Cos

; {herein “Trustee’}, and 'me Benehc;ary,

Co-nmerc;al Credrt Corporatiar\, a corpnrat;or‘ organized, and existmg :rcnr &hn iaws of Maryla':d thse address is .
: 3348 Market St NES Sale’n,OR 97301 : (herem “Lender”)

B2 R,in¢ e mdebtadness hare.n ‘ecxted and the trust heram created xrrevocabw grants and conveys to
Trustee *u;( tlr;xst ;ﬂg described property !Gcated inthe County et b

::kELDORADO‘ mamnon'm THE CITY OFLKLAMATH' :

: Klamath Falls

A with a;i the ;mpmv ’nents now or he 'ecﬁer erected on the yrcnerty, andall easeme"its nghts appurtenances and=
ents {su and autr-ormes given hersin to Lender to coliect and apply such rents), all of which shall be
: desmedto beand riof peﬁy covered bythis Deed of Trust; and ail ofthe foregoing, togetrer with sald p*operty o
{or.the !easeheid stz i 4 of Trus , isasehoid) are heremaﬁ:er referred to as, the ‘Propeny :
g rep ay'nent o? thn mdautedness ewde.'sced !:y Borrower 5 nots- da‘ed August 275 1992 :
—and exlensions : aad renewais thereof (herein n “Note"}, inthe prmcapa! sumof
RTR S $ 10 615 98 - T with interest therean, providing for monthly instatiments of srmc:pa) cnd :
interest, with the ‘batance of he m“‘ebiednsss, if no*_:scjcnnr paid, .dua and ‘payable on _ “September 1, 2002
he paymentot all othet sums, ‘with interest thereon, advancad in acﬁordance herewithto p: otect the serurm 0? this Deed of T rust
‘and the, gerformance of 1he cove , s and agresments of Borr wer herem cont a,ned o

var ic fawtully seised m tha estate h@reby .,anvey and ‘xas t'\e rlght to cram and coﬁvey t!-e :
: nencumbered except for encumbrances ¢ of recerd. Borrowet covenants that Borrower |
itle to. the: Fmpe;ﬁy' aganst all ci&ws and demands. subject 10 encumbranres ot -

Form 27108 (3-80}




A ! ; it arsd agrs i

Pament of Pﬂﬁcigei and Eniereei ; Berrewer shalipromplly pav whendue %"&e pr.rzcma! and snteresi mdeb*e'*ness ev:denced o

y the Note and late charge r inthe , : N

: . Funds ?ar aexes as'ae? Ensuraece Subject t0 appf:cabie law or a wiitten waiver by | Lender E-orrcwer ahen pay to Lender on the,

B ﬁmamtﬂiy payments of prmc:pai andiing ierest are pavable indeér the Note, mt*i the Note is paid in fuli! a sum ‘herem “Funds”)
equalio one~tweifth ofthe y¢ arly taxes nng aseessments(mc!udmg ccndcmen wim and planned unit ‘development assessments, i

nyj which may attain priority over this Deed of Frust, and: ;mund rantson the. Preeert; {f any, plus one-twelfth of yearly premium. *

nstaliments for hazard insurance; plus nneswelith of, vearly premium msieﬂmem for mortgage insutance, if any, ali as ‘reasonably.

stimated: mmaliy and from tims to hma by Lender on the basls of assessments znd bills and reasonable . -estimates thereof.”

_Bo:rower shallnog be ob{tge!ed to ‘mak3 suck paymenis of Funds §ie] Lender to the extent that Befrower makes such paymenss 1o

he holder of 2 pr:or mortqﬁge or, deec of tms‘: if such ha’der is an ‘institutional iender. : v
L Sermwer pays Funds to i.ender, ihe Funda 5hall be' he:d iri an institution the deposxis or accemta cf wmch are msured or ff :

: guaran;eed by aFederalor s?ate agency(mctud ng Lendenﬂ_ender issuch aninstitution). Lender shall apply the Fundsicpaysaid =~

taxes; assessments, insurance premiums and ground. rents. Lender may.not charge for so hoiding and appiying the Funds, e
anatyzing said aceount of verifying and compmng said Bssessments and bills, unless Lender pays Borrowerinterest onthe Funds =~

. and applicable faw permits Lender to make such a chargs. Borrower and Lender may agree in writing at the time of execution'of .

7 this Deed of Trust that interast on the Funds: shall be pand to Borrower, and unless such agreen*ent is made ¢r applicabie law
i fequlres such mtereat to bepaid, Lender shaiinotbe required to pay Borrower any intergst or sarnings on the Funds. Lender shall’
‘giveto Barrower wntho.:t charge an annuai ecco.,mtmg ofthe Funds showing credits and debitsic the Funds and the purposefor:

:which. each deb: |o tre Funds was made The Fmds are pledged as addttlonai se«..unty for the sums secued by t‘us Deed cf
: Trust : .
e Ifthe amoz.nt ofthe Funds lwh:i by Lender tegetherw.ih the futue rrcnth!y mstalimems of Funds payable pnorto the due dates i
» ;of taxes, assessments insurance premtun‘s and ground rents, shall excaed the amount required to pay said laxes, assessments, o
_insurance premiums and ground rents as 'they fall due, such excess shail be; at Borrower's option, either promptly repaid s

- Borrower or credited to Borrower on manth!y installments of Funds. f the amount of the Funds held by Lender shall not be suffi- -

csent 10 pay taxes, assessments maurance pramiums ‘and ground renis asthey fall due, Borrower snaH payte Lendef any amount o
necessary to make up the aeﬂcvency in ong or morg pay"'sents as Lender may require. - o
K Upon payment in fuli of alf sums sec ured by this Deed of Trust, Lender shall promptly reiund to Borrower dny Funds neid by

= Lender. if under paragraph 17 hereo. the Property is so!d or the Prc:perty is eeherw:se acquired by Lender, Lender shali apply, no

“ |ater than immediately priorto the salgofthe Property orits auqu:sstzon by Lender any Funds he!d buLenaer at the t:me of app!a
: 'ttcn as ‘a credit against the sums secured by this Deed of Trust.:

-3, Application of Pagmenis. Unless appiicable faw provides otherwise aH payme’us recesved by Lender under the Note and
paragraphs 1and 2 hereofshalibe apphed by Lender first in payment of amotnts payableto Lender by Borrower under paragraph
2 herec- thento :nterest ‘payable on the Note, and then tothe principal of fhe Note. . 7 i

4. Prée? Maﬂgeges a'aé Eeede oﬂ Yrust; Chez‘ges- Uens. Borrower shall perform oél of Borrowers obhga ions" under any‘ :
mortgage, deed of trust or other. secunty agresment with'a lien which has’ priority over this Deed of Trust, including Borrower's

-covenants to 'neke aaymente when due. Borrower shalt pﬂy or.cause to be paid aii taxes, assessments and other charges, fines. ;
and !mposmans attribufable tothe Property which may attaina snorst}, overtms Deed of Trusi and ieasehazd payments cr ground.
fents if any. ;
"B Hazard lnsuram:e. Bcrrower shaai keep theimprove ments r‘ow ex:stmg ar !‘ereaﬁef erecic,d on the Properly msured agamsr,

0ss by fire, hazards included wnhm theterm “extended coverage“ and such cther hazcrds as Lender may requn’e and in such' :
amoums and for such penods asg ._ender may. requzre. i ; :
‘The insurance carrier prov;deng tha insurance shall be chosen by Berrower subgect to approvaE by Lender pmwded that sucn :

approva! shali not be unreasonab%y withheld: All insurance policies and renewals thereof shalt ba in a form accepiabletoLender -
‘and shall :r-ciude astandard ‘mortgage clause in favor ofandin aform ameptab?e toLender. Lender shall havethe right toholdihe -

: poSse!es and renewals theraof, subject o the terms ofany nartgege, deed of ﬂ»i or o*her secunty agreement wath a i:en which has e

iority ¢ over this Deed of Trust.

e it theevent of loss Borrower shaﬂ gs 6 promnt nolaceto thei msufance camer and Lende, Lender may meke proef o? hss xf net :
made promptly by Borrower = : L
lfthe Propert vis abandored by Borrawe Lorif Bos‘rcwer failsto respond to Lender w:thm 30 days from the date notice is maeled E
‘by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to collectand -
apply ‘me msurance praceeds atlender’s ept:on esmer te {esﬁeratsan cr repair of the Prcperty or to the sums secured by thls Deed

of Trust., :
e Prnsewaﬁon end Maineenance ‘of Proper%y. Lease?xo de, cenzicvmimvm- ?isnned Umt Deve!epmeeﬁs. Borrower snaﬂ .
‘;keep the Properiy ingood repair and shall not commitw ette of permit impairment or deterioration of the Property and shall, com—
‘ply with the provisions of any !ease if this Deed of Trustis on a leasehold. If this Deed of Trustison a unit in a condominiumor a
plann ed unit development Borrower sha!! perfor'n aif of Borrower's obhget@ms urider the declaration or covenants creating or
governmg the condominium or: pianned‘unit devefopm sht the bya!aws and regu%dteors of ﬁe condommmm ar p!amee umt
development, ‘and constituent docu

. Erotection of Lender's Sncunty if Bo'rower fails to perférm the covenan:s an ag eements sen*amed in thnr Deed of Trus‘,v,
orif eny action or, proceedingis comn’,enced which maienaﬂy affects Lender s interest in the Property, then Lender, at Lender's’
'opt:m upon r‘otme to Borrower, may make stch appsarances, d tebs.rse such sums, mclhdmg reasonable attorneys fens, and
take such.action as is necessary to prouvc‘ Lander's ‘interest if Lsndeﬂeewreﬁ mortgage insurance as a condition of making the
loan sec.xred bythis Dead of Trust, Barrowere. -aﬁ pay the premxums tequired ta maintainsuchi insurance in effectunti! suchtime asthe,
requremenf for such: insurance termin 3‘es m accordance with Berrower 5 und Lenuer S wntten agreement or apphcabie law.

Any amounts disbursed by Lender mzred&nt tothis paraaraph ? ith ~nieresi Ehereen at ihe Nole rate, shall vecome additional
indebtedness of Borrower secured bv this Deed ot Trust. Unless Bo rrower and Lender agree to other’ ierms of payment, such
- -amount shail be' peyab!e upon notv‘e fron" Lender to Borrov.er requ«estsng payment thereef .\!ethmg cc’:tamed in ths paragraph 7
hall require Lender to mcur any exper se or take any actlon rereunder :
B Eeepecﬂem Lender may 3y make or.causs to be made reasonabie entnec sponand snspecnons Of the Pmperty prm!fded tha* s
‘Lender shall give Eorrawer n tnce prio v such Gnspeetim specffyur‘g eeenabze ceuse*h ’ar re!afed o Lender s mteresﬁ in .
the Property.. : o v :
g cendemﬂaiiam The proceeds of sny award or ctatm !or éameqee. direct or coneequentsei m eonnectmn wuh any condem»
nation or other taking of the Property, ot part thereof er‘c* CONVEYanes in fieu of wndemnaaen are neraby ass;gned and shan be
paid to Lender, subgeci totheterms of any m d of trustor o vith alien whi jori
this.Deed of Trust : T : R
‘lermwer Aot Reieased, Fer?:ceetzeee 8y Lender ?éei & 'e%'siver. Extens onof the ime fm pa) mem or medmcation o€ ameru
tization ot the sums secured by, this Dead of Trust granted by Lender io any succesem inirterest of Borrower shall notoperatato
etease, in any mannar, the Habitity of the or'ghai Eefmwer and Eerrow'\r s s;. essors an interest. Leﬁder sh inot be req.ﬁred to; :
;,Gmmence proceedmgs agairsst such =ucces=m or.refuse to extenc.’ tsme ot i ’




14. Successors and Asslgr Eemd, Jelnt and Severs% Léabmrr Co»a!gnefs. Thn venams and agreements herein contained '

“'shali bind, and fhe rights Hereunder shailinurelo, the respective s sucpessors and sesrgna ot Lender and Borrower, subjectlothe

. provrsrons of paragraph 16 hereof. Al covenants and agreemen*s of Borrower ‘ehali be joint and ‘several. Any. Borrower who &
-signs this Deed of Trust, but doesnotexe cute the Note, {a)is co-signing’ this Deed of Trustonlytogrant and convey that Borrower

" interestinthe Property to Trustee under the terms ofthis Daed of Trust, {p}is not pe srsonaily Hableonthe Noteor underthrs Deed ol

2= Trust, and {c) agrees that Lender and any other Borrower hereunder may agree o extend, modity, forbear, of make any other .

-accommodations with regard to the ternis of this Deed of Trust or the Noie, without that Borrowe' s concent and w*thcmt releasu g

'»zhax Borrower of modrfymg thas Deed of Trust as to that B»:rrrower S interest in rhe Property

. 42, Motice. Except for any notice reqr.med under apphcabte law to be givenin another manner {a) any notice to Borrcv er pro-‘ g
: vided for inthis Deed of Trustshaltbegivenby delivering itor by mailing such notica by certified mail addressed 1o Borrower atthe -
Prenerty Addressorat stuch other addrass as Borrower may designate by neticeto Lender as provided herein, and {b) any notice ..
* 1o Lender shall be given by cortified mail to Le'xder s 'address siated herein or to sugh other address as Lendermay: designale by
“ notice 1o Borrower as provrced hersiri Any. notice prevadﬁd forin tms Deed of Trust Shd&l be deemed to have been g!ven 10
Borrower ‘or Lander, when given inthe manger desxgna’teé herein, :

© 13, Governing Law; Severabaiii’y Tha stats af'd locallaws apphcab:e to thza Deed a€ Trust shail hethe iaws ot the jurrsd iction m; ‘

whrch the Property is !ecated ‘The fore going sen ntence shall not limit; the applicability o Federal law to this Deed of Trust, In the e

ewen* thatany provision ot clause of this Deedof Trustor the, Mote contlicts with applicable law, such conflict shall not affect other
orovisions of this Deed of Trustor the fatgwhichean bsgiven eﬁectwﬂhcutthe conflicting provrsaon andiothisendthe provrs;ons; :
ofihisDeed Of Trustand the Noteare dsclarediobs sev#-rable As used hereln, costs“ "expenses and aﬁomeys feas mclade .
alisums to the. e*ctent not prohrbrted by apphrab!e faw orlimiled hersm L :
A L 5 Berrower’s Cragy‘ erower shall be furnrsred a conformed ccpy ef the Note and of this Deed cf Trust ct %he trme of execu-
tion or after recordation hereof. : o
B 1 Rehabrlrmtim Laan Agzeemem Bo'rower shaﬂ fu ma ail of Bormwer s obhgaucms under any ho'ne rehabmtauan rmprove-
‘ment, repair, of other loan agreement Wwhich Borrower. enters into with Lender. Lender.at Lender’s option, may require Borrower
o executs and dehvnr toLender.ina aform acceptable to ‘Lender, an assrgnmem of any rights, claimsor defenses which Borrower
‘may have ?gamst partias: who supply {abor, ma’rena&s or serviges in connecuon with mpmvements made 1o the Preperty
- 48, Transfer of the Prepertw ora Enne ici iuiarest i Borrower. i all or &nY part of the Property or any interest initis sosd ot
. itransferred (orifa benehcra! interestin Borrower izsoldor iransferred and Rorroweris notanatural person) without Lencer sprior:
- written consent, Lender may ,atits Q:tron require i rmmedrate payment in full of gli sums secured by this Deed of Trust. However :
- this ‘option shali not ‘be exarc d. by Lender if exercise is prohxbsted by federai law 8s of the date of this Deed. of Trust.
' Lender exercrﬂes this: ‘aption Lender shall give Borrower notice of: acceleration. The notice shall provrde aper riod of not uess -
than 30daysfrom the da*e the nctace isdelivered or maned within wh <h Borrower mustpay all sums secured by this Deed of Trust.:
i Borrower failstopay thesn sums pnorto the exprratron of tha 5 er! d Lender may mvoke any remed ies permitted bythis Daerj Gf :
'Trust without further notice or- demand on Borrower. e ik
NON- UMiFORM COVENANTS Borrower and Len mrt"ser '*ovenam and ag'ee as fo!igws
S 17. Accei@raﬁon- Re:redies. Exceptas gravided in gar&g?aph 15 herest, upon Bonowers braac‘t of aﬁy cavenani or agree-f
. ment of Borrowerin this Deed of Trust, including the ccvenants to pay when dug any sums secured by this Deed of Trust, Lender
o prior fo acceieratmn shall give notice to Borrower as provided in ﬁaragraph 12 hereof specifying: {t1the breach {2} the action.
; r&qu:red fo cure such breachs: (3)a date, notless shan 10 davs rom the date the nolice is mailed to Borrower, by which guch

i - hreach must bBacured; @ and (8} thatfuilurato cure suchbreachoner peforethe date specifiedinthe notice may resultin acgelera-

“tion of the sums secured by ihis Deed e§ Trust and saig of the Properiy. The notice shall furiher inform Borrower of the rightle
remsta%e after accelzration and the righito tiring 2 couri action i assert ihe ‘nenexistence of & defauit or any sther delenseof .-

Borrowertio ‘acceleration and sa!e it the breachlis not cured on OF netors the daté specified inthe notice, Lender, al henders:

- oplion, may ‘declare ali ofthe sumsnecured By this Deedof Trusttobe immediately dus and payable without furiher demand and
“may invoke the power of sate and any other remadies permiiieé by spp%%cabﬁe faw. tendershalibe entitted o collect all reasons
‘abic costs and expenses inc rresi urs..ﬁﬁg the remedies pmﬂézﬁ i szs amgraph ﬂ' Snciudmg, bu& no tr-m%ed io, reasm’r
ebse aﬂcmeys fegs. : : - :
" ¥Lender invokes the power aisale, Lar!der shall executoor sasxse - Tristeeto execute a wmten astice ei the 06T i,:rrera(:e: oﬁ an.
event of defauil and of Lender's electzcn 15 cause the Property to be sold and shall cause such notice 1o be recorded ineach
“eaunty inwhich the Property of sonie part! thereofislocated. Lendaror Trusiee ‘shall give notice ofsaleinihe manner pre&cﬁbed
' by applicable taw to Borrower. ancito the ‘other, persons prescnbed by spplicable law. After the lapse of such time 28 may b
* required by apphcab!e law, Trustese, without demandon Borrower, shati seli the Prope tiy at pubtic auction totha highest bsdﬁerr
" atthetlime and place and rsndar the terms dessgnated nthe rotiee ol the sale insne ormare parceisandin suchorder as Trusice
i may determine. Trustee may posipone saie of alfor any parce% of the Property by public announcement at :he tmn ami piace of
‘apy previously schedu!ed sale. Le neder oF, Lﬂnder’ s gesignes may purchase the ﬁrogerty at any sate. '

 Trustee shall deliver to the purcha 36Y. Tmsiee s deed conveying the, Pmpeﬁy so sold without any cewenam or. marranzy,‘ ‘
expressed or implied.’ ‘The recitals inthe Trusiee « deed shall bs primal facie svidence of the wruthofihe statements made therein.: o
‘Trusiee shall app!y the preceaﬁe afthe sate in the following erder:{ajioall reasonable costs andexpensesofthe sale, including,
¢ butnot irmrtgd o, reasenabie Tmssee s and aﬁcrney & fecs and cosis of titie evidgence; {b} aa L sums sewrea by thss Deed of =
Trust: and {c) the excess, i any, to the : pErson oF perso'ss E@gaﬂy eﬂ%‘;ﬁed therels. - :
18 Bermwer‘s Raghi =o ﬁemam%e. ’xietwdhstandnq Lender's acce*erauon of the sums se ured by *hts Deed csf Trust due tc
Borfower s breach, Sorrcwer al ihave therighito have any prcceﬂqus begun by Lender 10 venforce this Deed ot Trust discon-
: tinued atany time prictt tothe 'eamor toocgur of{}) thefifthday baforesale ofthe Property pursuam 10the power of salecontainegin
this Deed of Trustor {iyentry, ofa iudg“nnr\t en{*rcm« this Deed ‘of Trustif: (a) Borrower pays Lender allsums whichwould be then
‘due under this. Deed of Trust and tneNote hadno acceiﬂrateon ec\,urred {b}Borrower curasall brpachea ofanycther Zovenants of
greements of Bcrrswer ccntamcri in this Dped of Trust; {c} Borfower, paysall reasonable expenses incurred by Lenger and Trusteein
. ‘enforcmg the covenarsts ‘and agfsemants of Bcrfawer cmt.smed in this Deed ‘of Trust, andin enforeing Lendpr & and Trustee’'s.
remedies.as prowdeu in paragras‘w 17 herét 3t ot timited to, “reasonable a'%cmeya fees. and (d) Borrawer (akes:
uc‘1 actro*"e azlender may reas sy reguirs o assure thatthe tien &1 thig Deed of Trust, Lender s interestin the ?ropen} angd
Borrower's obligation to pay the sumis secured by this Deed of Trust ‘Shall continue unimpaired. uch pe
‘this Dead ot Trust antl the obhgauonf rod ‘\ereby sﬁa‘s remam in fuiHmc i etf

“ 49, Assignmen nt of Renis; Apmirimﬂ-m of Receiver; L?nﬂs}? m Pasm:a .‘As addmonfal aec.mty hereunder; Ba

ssrgns to Lender the renis of the Property, providedt tnat Borrower shall, priorte ‘acceteration under paraorap 7 hml’é
ment ofthe Prcperty ?‘ave the m;ht to collect and e’ram ‘such renis as they. b?come due and, payabse

% Upon accelerahon under par agfaph 47 !‘ere or, abandenmam of the, Prspcrty Lenc‘er, in person,
appo%nted receiver shali be entitedio antar upen,’ take possassion of and manage the Prcpeﬁy “and to ccﬂec
perty mc%udmg those ‘past due.’ .Ni renis collected by, Lender on the recsiver; “shall be applied first o pay
‘management, ofthe Pmpar&y and coliaction 0* rent mcmdma but mt lm*si%d 10, receiver's fees, prermums on raceiver’
and feasanabie attorneys’ fees. ami ihnn to the sums secured by Dieed of Trust: Lenuer and the receiver shau gol: %sab e.10
ac cuni only for shose rents aciuall cewed : :




cef Recenveyance. Upon paymen! of al! 3ums secured by this Deed of Trust Lender shau request Truste° to reconwey the Pro-
erty and shail surrender this Deed of Trusi end all notes ev:dencmg mdeb ednese secue:i by this Deed of Trustio Trustee. Trus-.

tee shall reconvey the Propertyw«thoutw ran*y and withoutchargetothe! pereen or persons éegai y ennﬂed thereto, Such per;on
or persons shali; pay ‘all costs or rscordat:cn if any : .

21. Sﬁbsh!uie Trustea. I accordance wit apphbabke law i.ender "ﬂay from trme 1o ame remove Trustpe and dppomt a wc-_L
cessortrusteetoany T rusteeaapomied hersunder; Without conveyance of the Pmperty, tbe successorirustee shal! succeed to all:
the title;’ .power and duties ccnferrnd uport 1he Trusree herem and by appnca 59 faw.” .

22. Use af Property Thn Proper*y is not curen*ﬁy uscd for agncui:ura! tsmbar ar grazmg purposes

; 23 mﬁcmeys’ Fees, As used in this De 4 of Trustand m the Note,
shail be! awarded by an appenaie court

! REQUEST FOR NOTICE GF DEF&ULT e
END FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

§ any mcrtgage deed of trust or, other encu mbrancp wuh a de"\ whsch has pnontv
ne oft‘us Deed of Trust, of any dcfault und

*cBirrower;

CABOrrowsy

_and acknc ’!edged

! QMiSS:QR 0. 008374
WY COMMISEON E)%PS%ES; SEPT.O8, 1998

'REQUEST FOR

:The";‘mdere.gned ;sthe holder of the:”teo cte secured by i : :
ess y aful HY ‘fasj are hereby d ec*ed !o cance! .,a::j neta ort cﬂts’s ano i‘ns
.’\‘hhak ‘watranty,al [the esiate now held by ycvu xmder this Deed of

Soace Below This Line Reservad For Lendsr and Regorde?
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