: ‘together mth aIt and smgular the fersments, I‘nredzi‘amenfs and appx.(tenances and all ot.&er rxgin‘s thereunto beiongmg orin ar;,rw:se m)ﬁ
_“.ar hereafter &pperlazmng, and the rats, issues a d pmf:fs“hereoi and al’ f:xtures TioW or izerem‘fer attached to o7 used in ccnnectten ith
E the property : :
5 FOR THE PURPOSE OF SECURING PERFOR?JYANCF ef aac!z agreement of granfo. Aerein c.mtamz*d snd pay ment of t’:e saxmf .
THWENTY ONE THOUSAND TWENTY FIVE AN NQ/ 100*i«*:k****:k*k**#******ﬁ******k*xk**x***x*x-k"-is :

“of
FAKARARARA KK AR K %03
I3 % *** .('?2 025 O) *:k * Dollafa with inferest fhereon gocording 467 ithe reirins of a pmm:ssaf}

' nole ‘of even dat ith, r.\ayab:s F0° benefxc:ary or order a'nd m:ade- by grantor, t}:e Final pa"meni oi punc:pai and mterest herem, e

U i
S not soon - pam‘ fo be e‘ue ami payab’ AucuSt 27 ZOUO i : ; -
Tne date of maturity ok t!?ﬂ dsbt secured by ‘this instrursent i¢ t’:n‘ aa‘e, stated above, 0'1 W?uc}a ﬁxe ima! xnste?lmenf of ﬁze poter
becomes due, and payable:In the event the within described propérty, or ‘Bry, part thereof, of any, interest therein'is sold; sgeeed to be’
 sold, conveyed,’ ass:gmd or ‘alicnated by 'the grantor withous Hist I:avmg o.&.amed thé wr.' tten consent of approvaf of rhe lmr«e2’1c:r;=.'ry= then, :
~‘at the beneficiary's aptzon, ‘all cb’zgutxons secured b tﬁm i be i
’ becor"e immediately .:fun and payabls. i
“To'profect {he securify of this trusé deed, gr.rmtor ag1
1T nr'-!ec?, preserve a:'i 22 amt&m ti:e property

R
B damaged of a’eﬁtroyed tnereon, ara' EJ-!Y nnan dus all cm:is mmrred fhere:(oz’, :
3T camp!y with all laws, oriinernces, regulations, covenants, conditions and ree'm.tlom sl!ectmg fiie prope-‘ty, i[ t?ze 5 :
s requests, fo join in’ ting suchifinancing stalements pursusnt to the Unr!nrm Commercxa! Code as t':e benetu.ary ‘rhay require and .

Cito pay for filing same in the proper: publtc office ar office:

age ncies as may bo deemed desirable by the beneixc'ary.l i ;

5 4. To pmwde and continuonsly. maintain’ insurance ‘on the buxiumgs fow or - hereaire. erected on !hs p{opert} BE s:nsi Joss”
d’amage by fire \and such other. hazaids as 'the beneliciary may from time {o time require, in an amount not less than §. full: \lnsurab]
written in companies acceptable to the I)er’eh.:ary, with loss payabie to the Iatter; all policies of insurance shell be delivered to the bane- V3
ficiary as soon as insured; if the grantor “shall {ail for anyreason to progure any sush insurance and to deliver the policies to the beneficiary

i at least fifteen days priorifo: the expzrattqm of any policy of insurance how or. ‘hereatter ‘placed on the huildings, the bensticiary may pro-. -

. cure the same at grantor's expense. T'he dmount ¢ollected ander any fire, or other insurance palicy mey. be app!ted by beneficiary upan-
"any indebtedness secured hereby and.in suck order as beneficiary may defermine, oc at option of beneficiary the entire amount so collected,
Tlor any, part thereof, n‘ay ke released to drantor. Such applics on of release s‘m’f not cure or W, a.ve =0y, dax’nul* or rmrxce oi def&ult fxere—

e under or invalidate any act ‘done’ pursuant {6 such noﬂoe g S
¢ =5 To keep the property free from construction lizns cmf" to p&y ai’ taxes, .&xsssvmeﬂ s and: m,’rer chargeq thar may be ;'evu-d or

.- assessed upon or agamst ‘the ‘property before any part.of tuch faxes, assessments sand’ othar cfrarges become past dus or cf’e-unquent and ..

.. promptly deliver receipts therefor to bereliciary; should the grantor fail fo make payment of any taxes, assessments, insurante prémiums

liens or other charges payabie by granter, either by direct payment or by providing Beneficiary with funds with which to make such ‘pay:
. ment, bereliciary may, at ite ‘option; make payment thereoi and the amount &6 ‘paid, with infersst ‘at: the rate"§ot. forth in the note:: |
- secured hereby, tcgether with the obiigations described in parag graphs § and 7 of this teust. deed, shall be ndded to and become s part of :
. the debt secured by this érust deed, without weaiver of any tights arising from breach of any of the covenants hereol and for such payrients, -,

. with interest: ag aforesaid, the property hereinbefore desc'xbed as 'well ag the grantor, 'shell be bound to the sams extent that they ‘sre’
' bound for the payment of the obl.psimn herein described] and all such paymen?s shall be immediately due and payable without ‘notice,

. and the nonpaymert thereof shall, at'the optron of th a!l sums; sevure 1' by this xruat deed :mnmd-ats-y u'un and p
“‘able and constitute a breach of this trust deed.
s 6, To'pay all costsy feee and expenses of ‘ius ‘frust mcludmd the cost of itle search as we]l as tho other caste; and expenses ':-! ,“4‘ ol
R :‘rus{ee incurred in connsction with vrin aniorcn-g this abhgarion and frustee’s and afforney's fees actually fscurred.: -
x . “To appear ik and defand gity action or proceeding purporting to sifect the secusity rights or powers of bvrei:rzary or frus‘fﬂe.
f*ami in any suit, action’ or proceeding in whick the beneficiary or (riistes may apperr, including any suit for the foreclosure of this deed,
. to pay all costs'and expenses; mciudm.g evi o of title and the bensticiary's of trustee's sttorney's fees;: the amount of atiorney's Iees
- 'mentioned in this paragraph’?. in all. cases sha Be: fixed by the trial court and in the ‘event of an appesl from any mdgment or decree .o
" the frial court, graritor lurther agrees t‘o ‘pa; strch sum as the appeHafe court’ shel aa]udga reasarzab]e a rhe benellcxarv 3 or rrustee s RE-

3 tomey s fees on. such appeal.

"1t is mutually agreed tha : P : : L e N EREE
i 8. In the evert {Aat any’ pottion 1 ol the p o_r:erty e’i be taker u'réer the nght n! smment domq nor: candcmua‘mn, bore.
e izcmry snell navc f.‘:e néht u‘ xt so;ﬂls'cfs, fo reqm(a timé allor any portion of the momes payable as’ commmxxhcn x'or such t?km& E

NOTE: . Ths Trust Deed Act ‘provides thet the trustes, hormmévr Mus? ba elther on tmoﬁuy, whe is on adive ‘membar of ihe Gmgon Sw!e Bar, ‘s benk,
"1k trust company or snvmgs ‘ond loon assotl sten authort under the, faws of ng:m or ﬁc United Stotes, = fifle i th

. vized to Irisura titls.to raal property of this state;
* agent Yicensad undsr ORS 696.503 o 695, 585,




in such: proceedings, shall be’ paid td bens Heiary, and applied by it irst upon any rensonable costs and expenses and aftorney’s fees, both.

in the trial and appellate courts, necessarily paid of incurred by beneliciary in such proceedings, and the balance applied uponthe indebted:

ness secured, hereby and :grantac: adrees, at its own expense, 5 take such actions and éxecuie tuch instruments == hill be necessary

in_obtaining auch compensation, promptly upen beneficiary’s reguest; T R Y R SR . G
25 ety A¢ any Hime and. from tims to time upon wiitien request of beneliciary, psyment of its fees and presentation of this deed and . .
" the note for endorsement (in ease of full raconvevances, for cancellation), without affscting the lisbility of any psrson :for the paymeit of

the indebtedness, trusiee may, () consent:to the meking of any map or plat of the property; () join in granting any easemeit of ereat
“ing any ' restriction: thereon; {c} join in & - subordination or other. agreement affecting’ this deed or the.lien or charge therecf; (d).

! reconvey; without warranty, el or any part of the property.. The grantee in sny reconveyarce tay be described as the ®person of persons’ -
- fegally entitied thereto,” and the racitals therein of any matters ‘or facts shall be conclusive: proof ol (the truthfulness thereof. Trustes’s
< fees for any of the services mentioned inithis paragraph shall be ot Jess than $5. 1.0 0T B rip e D gl e L s e e
w30 Upon any default by grantor hereuqder,' beneliciary may at any’ timne witkout notice, either.in person, by agent of by 's receiver’:
| to be zppointed. by & court, and without ragard to the adeguacy of any ‘security for the indebtedness hereby, secured, enter ipon and take
| ‘possession of the property or any part tkereot, in ifs.own name sue of otherwise collect the rents, issues and proliis, including thase past’ :
;¢ due and unpaid, and appiy the same, less costs and expenses of operation and collection; including reasonable attorney’s iees upon sny
indebtedness sécured hereby, and in suchiorder a$ beneficiary may determine. | c i T AR N R R LR S T B
Cil7we1l The entering upon and tsking pysssssion of the property, the collection of such rents, issues and profits, or the proceeds of lire [+
‘"and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
" aforesaid, shall not cure or.waive any default of notice of default hereunder or invalidate any act done pursuant to such notice. -’ LR
/4170 12.- Upendefault By grantor in paymentof any indebtedness secured hereby or in grantor’s performance of any agreement Kereunder, time -
being of the essence with respect fo such;payment. and/or performance, the beneficiary may declare all sums secured hereby immediately -
“due and payable. In"such an event the beneficiary may elect to proceed fo forecloss this trust deed in equity as a.mortgage or direct the
‘trustee to foreclose this ‘trust deed. by advertisement and sale, orimay direct the trustee to pursue any. other right or remedy, either at. .
“Jaw’er in equity, which the beneficiary: 11y haveIn the event: the Bensliciaty elects to foreclose by advertizsernent and sale,; the bene- =

Sficiary or the trustee shall exscute and cause to be recorded a written notice of default and election ‘to sell the property to satisly the obliga- .=
- ¢jon’ secured hereby’ whereupon the trustes shall fiz the #ime and place of sale, give notice thereo! as then required by law and proceed:

"' to foreclose this. trust deed. in the menner provided.in ORS 86735 0 86,795,070 -7 iy o i B I R ]

[y o130 After ‘the trustee has” cormnmended foreclosure, by advertisement and sale,’ and af sny titne prior to 5 deys before ithe date the

" triistee ‘conducts the sale; the grantor or; any cther. person so priv.—'leged by ORS 86.753, may cure the default or defaults, ITf the detault

:consists of a failure to pay, when due; sums secured by the frust deed, the default may be cured by paying the ‘entire amount due at'the

“time of the cure other than such portion as would not then be due had no defsult occurred.” Any other default, that'is capable of being =

cured. may Be cured by téndering the petformance required under the obligation ori trust deed. In any case, in addition to ciring; the da--

: faulé. or’ defaults, the ‘persos elfecting 1helcure 'shall pay 1o the beneficiary ' all. costs” and ‘expenses sctually’ incurred in enforcing
the obligation of the trust: deed fogether. with frustse's and atforney's fees not exceeding the amounts provided by Jaw P/ o7l
L7014, Otherwise; the sale shall Be hield on the date and at the time and- place designated in the notice of saie or the time fo which
he sale may be postponed &s provided by law. ' The trustee may sell.the property eiiher in‘one parcel or in separate parcels and shall sell
he parcel or parcels at’ auction to the highest: idder for cask, payable at the time of sale. Trusiee shali deliver Yo the purchaser its deed
‘in form. as required by faw.conveying the properly o sold;: but without any covenant or s ranty, express or implied. The recitaisiin the =
deed of any matters of fact shall be corclusi ‘proct ol the truthfulness thereol. Any person, excluding the trustee, but including ‘the .

ntor and beneficiary; may: purchase &t the safel 77 PR AR el 5 R LA A S RS B i
15, When' frustee: sells pursuant o the powers provided herein; frusfee shall ‘apply the proceeds 'of sale to payment of (15 the ex- "
penses ‘of sale. cluding the compensation of the frustee and: 2 reasonable charge by trustee’s aftorney, (2} o the obligation gsectrind By
the #risst deed, {3) to all persons having ‘ecorded lions subsequent to’ the interest of the trustee in the itrust deed ‘as their interests may
“appear in theé order of their priofity and (&) ihe surplus, it any, to the grantor or fo any, successor in, interest entitled to such surplus.

: 16, Beneficiary .may:irem time toltime appoint & suiceessOr of SuCCessois to any frustee hramed “horein or fo any SuCCEsNOT frustee ;i:
" appointed ‘hersunder., Upont such ‘sppbiniment, and without conveyance io the successor. irustee, the latfer. shall, be.veasted with all ‘title,
It powers and duties conferred ‘upon anv:fristee herein named or appainted: fereunder. Each such appoimtment snd substitution shall

‘made by written instrument executed by ‘beneficiary, which, when recorded in the morigage records-of the couniy or counties in-which th
" property is sifitated; shall Be conclusive! proof 'of proper appointment of ihe suocesser frustee, S5 c e O SERLEE SR
: 1177 Triistee’ accepis this: trust whest this deed, duly, executed and acknowledded, is mede a public record ag provided by jaw. Trustze
ia riot obligated to notily any party’ here 1o of pending sale urider any ‘other deed of irust ot of any aciion or proceeding ih-which grantor,
Beneficiary or irustee shallibe a party’ usiless such ‘action or:proceeding is brought by trustee. ' S gk L I
. The grantor’ covsnants and agress 15 and -with the berefitiary and the béneficiary's siccessor in inferest, that the grantor 75| lawidulk
ed in fee simple of the reai prepe o ‘valid, trensainbered title thefets ! : s g N R

which are in excess of the amount required o pay afl r abls costs, e P and atiorney's feon ﬂér_céssar 'y paid arincurred by grantor

{The grantor.warrants: that the priceeds of the ican reprasented by the above described frote and this trust deed are

and that the grafztbr'wzll watrant and foesver defend the e against all perso’n;\wizémfs' ever.

(a )t primarily-for granter’s persoral, family:of Rouselold puspossz {see Important Notice below ),

1'(b) ifor.an organization, or (ever if drantor is ‘& natural person) ere for business of comumercial purpases.

”,»‘fTi::'s’de‘éa' applies to, inures fo ths bene £ a._';'d"Z).?:w’g‘ all parties hereto, theit heirs, legatess, deviseeas, :{dmmﬁstmtbl—s, sxesutors;
personal representstives, suocsssors and wssigne Tha ferm beneficiafy shall mesn the holder and owner, including pladgne, of the contract
secured hereby, whether or rof named. as a bens ary herein o tidl = SRR I A i 35

“Ih donstriing this mortgage. it is understood that the “merigegor of merigeges may sore than one porson; that if the ‘context po,

5 (e(x;xiirés; the singular shall De fakes 18 mean aad fnclude the plural, and thet generally il ¢ mnmiatical chariges shall be reads, nssumed and
implied ta’make the provisions hereof agply’ s_qpa{lytig‘ corporations and tg j@iyiduelg SRR T :

W SWHERECE r xecuted this instrument the day and year firs

» PAPORTAMT NOYICE: Delete, by Hning out, whickaver Warrenty HaE

i nat epplicable; 3¢ warranty {a}is spplicatle and the bensficlary s« tredifer

" ms such word iz defined In the Truth-in-Lerding: Act and Regulation I, the

 hanefisiary MUST comply 'with the Ac and ‘Regulation by moking sequired
disclosuses; for this purpsss cue Stavens-Ne Form Mol 1379, of equivelind.
1€ complianca with the-Act is net required e ol

STATE OF OREGON, County of ...
instrement was ecknowled ! e

FRYE" Mﬁ? ,CA‘,&O;‘E;‘:J «FRYE

¢ acknowledded before me o,

%

e unh L BRGEL:
NOTARY. PUSUIS - OREGOR
RN NOC D0RSTE
HEAMNES SEFT. 08

duly recorded in




