et hav:,‘.sli pofi

MORTGAGE,
ALD..d. SCHEFFL

; : 2 : i L hereinafter
: WITNESSETH,‘ ! d rlorigagor, ir considération of ;IHIRIX,;‘EﬁQUSB?SD AND NO/100-- :
; (533, QQQ.,.»QQ) == 1;4;-4--3‘.'}51151-3; f0 mortgagor paid by said moftgéée.’g does hershy .
argain, sell and convey “nortgages; mo;igégée*é Beirs, fé:gaggors,‘admi}zistrators and ‘assigns; ‘that cerinin.
eei_I g property situated i LAYATH - : Counfy' ‘State of C';geébn, bounded and described as fa)!owéé; ?o swit:

:LOT- 112, BLOCK 2, T 263, QUAIL  RIDGE ‘SUBDIVISION, ACCORDING T0 THE OFFICIAL PLAT
 THEREOF IN THE OFFICE OF COUNTY CLERK OF KLAMATH COUNTY, OREGON, ~  ~ -7 = 70
5 . T o UE SPACE INSURRICIENT, CONFiRUE é;ﬁgiw.@ﬁo& j?sv;gss;szoex I v .
7 Together :with_aif arid_ singular tha ten 5.5 be ifanée.‘-n"s’ and,ﬁ};ppt}r‘:'enan‘ées: thereunto belonging or in anyw:sé'&pperfammg.
‘and ‘which may:,hereslta(‘ thvr:io'beloﬂéiar:‘éppertéfn’. #nd the rents, ismes‘and: profits thecefrom, and any and. all . fixtuiks upon said:
: premises at the timeé of. the execuiion s m SC:8L A0y fime during the et of thisunortgage. B A R
1% To Have and to Hold the 3 ved pUrfeaances unto the taid mortfagee, morigagee’s heirs, execitory, adminisirators
and assigng forever, "t SR Y ; £ R R A T s
B This mortgage is ir gggded fo 2= ¢ 3 of 2 cs, ’?'f", px}'»om:sw;:r m{e,. descnbed as :z‘ollows:
LOAN #301624' T0 DONALD J /SCHEFFLER AND SHELLEY A scf
ANOUNT  OF. $30,000.00 AND MATURING JULY 15, 1598

The date o} matur: . ia’ mortgage 'ixt the date on which - zhe - last ‘schedoled © f;rfinfipa:{ PEVESeNt  becames d:;q;;

oLy 1570 7 T G 1O FUTURE ADVANCES' AlD” RENEWALS
R e T

OF &N OrdARITALIOn o { Ve 31 oridhy Y 1irsl pés, urposes.
. said mortgagor covenants 10 and with ke morigages, mortgadee’s heirs, stors and assig
“simple of said premites and has & valid, ungncumk title thereio i E zo

- and will warrant and forever delend the same =2
any part’of said note remaing unpaid irort,
Fraperty, or this mortdage or th,
satitly sny and: 2l fiens of encunibi,

il kéep-the buildings

5 thereoi: ihat while
ssessed g,

coverage, in the sum of '3’ "' 8 company or companes acceptable tothe morigagee, snd will
! icies of ‘insurance ori said Droperty riw 3 B Bajee. as morigngas s interest may appear and will deliver al} policies of ‘insurarice on said
premizes o the mortgages as soon as insured: that dor W, buliding and improverients on said premises in good repaic and will ndt seommmit or sufier
L.any waste of said - premises.- Now,' therstore, . x g sagor’ ; &nd “ renants hirein ‘contained and shall pay: said note according to_jts -
“ierms, this conveyance shali be void: bur otherwis:: sh, H L fdage fo securd (he performance of all of said ¢ovenants #nad the paymenis
of said rote; it being agreed that a filure: to: peclorman, Sovenant herein, or if proceedings of ahy kingd b i 7 H i
any: part thereol,: the.mortgagee shall have: the option 16 declare the whole smount unpaid . on said nor firne ‘Leing
- of the'essence with fespect o such’ payment andlor deriormance, and this morifage may. be foreciosed igagor shall fail 1o,
" pay: any taxes or charges of any’ Yen, encumbrences or itsurance presmium as above provided for, the merigagee may at mortgagee’s option do sa; and any pa
ent 50 made. shall be added to and became a part of the debi secured by fAls mortgdage, and shall bear interest at the same rate as said noiewithout waiver, hot
ever, of any right &rising to the mortdagee for breack of covenant.:And this mort gage map be foreclosed for principal, interest and afl sums paid by the MG fager
“at_any time while the morigagor neglects to.repay Y, 8ums s paid by the morkdagee. ol s g S S L
v In the event of any’ wmit or’action being irstitutad to foreclosé shis Mortdage, the losing party in sich suif .of action agrees to Pey -all reasonabie costs
vailing party. thervin dor:title: reporés snd fitie search, ali statutory. costs and disbursermeniia and . such further s as ‘the tial etz may
iting) €¥'s fees in such” suit. ar action, J i g cree ertered Theren the'
¢ appellate court shall adjudge re prevailing party's attarnes’s fees on such appeal, . sl suck':
alt-of the covenants snd #4t centents herein contained shail apply to and Eirid the hrirs, executors, adininistra-
Jaree rerpectively. In cass suit or aitiorn is commenced 16 doraclos i Kage, the court-may, upon thorion
rents and profits arising our of eaid : premises during the pendency of such foreclosure, and wpply ‘the sarve,
proper: charges and expenaes-atrending the eéxecution of sxid trast, as the court may direct in its judgment or decree. § o St
p hiconstruing this mortdage, it:is understcod that the nortdagor or mortgages may be more than one ‘person; that if the context sa requires, the singuiar
inciiais the plural, and’ all grammarical changes shzll be made to that this mortgage shall apply equelly to corparations and to individuals. s

 IN WITNESS WHEREOF, sa d mortgagor has oxe

Ay and year first aboi?éf}&ﬁiten._

* [MPORTANT NOTICE: - Delate, by lining outl, whicksver warranty {o} or 1) < %
is aot-ap; bie; if i plicable, the morigag UsT: Byt F
vith. the Truth. skending, Act and Begulation 2 by maljting'raqui,rg‘d;{i :

Agfosu!;cisg}(q Hhis PUrposs use S-N Ferm No. 1319, eguivalsnt.

STATE OF OREG

ument was acknowledged before me on

: ¥ £ebligor Oregon
(B comrmission expires

- STATE OF OREGON; 27"
County of . Rlamath - f
"I certity that the within instru- -
- was Teceived for’ record onthe.
SR AR S day-of .0 Augli 119.92:,
(PoN'T Use Thig | “at. 113154 0 welock A ., and recorded
IPASE: RESEAVED ein book/reel/volume No..MI2 = onil
¢ page . .19642 or as fee/filef/instrumeni/ -
?V’hui,crof_ilm/reception No...... 49894 :
- Record of Mortgage of said County, .
SIS Sue Bt st 3 Ui DT Withess ‘my hand Land seal of
e AFTER. RECORDING RETLRN T o Gounty afii;pd.‘;- T .
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