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ESTATE 'OF FATHRYN BILLINCS |

together with all amz’ ingular the tenements, warces snd alf oiher ‘rights it.‘eéreunz’ebeionging o i ‘Bnywise row
&;}iemafl’e! eppettaining, and the rénts, issires and o ofits all fixiures now or hereafder aftached fs or used i convecticn Witk
“#hs propers e B z .

PER, ORMANCE of eégﬁ iagréeme > Berer : Sazed ;uarmﬂenf.al the suim

"WHE inferést fheraon according fo the STI08. Ui & promissory
by deanter; bthe Final psyment ‘©f pricoipal and anterest -herded,
poner. paid, fo be dus a per-t. e 8. : e
o The date of maturity. of the { by 1his § 1 on which the fianl
Lecomes' dus ‘end payable. In th covent ihe within: desciibed pPropedty, or any. paft thereat, o BAY. ifnterost thersisi §s gold,agreed 46 ]
sold, conveyed, assigned or aliennted by the graiior awvithout Frest baving obtained (4o Srittest consont or soprovel of he soedicinry) then,
at the Beneficiary’s option, all obligntions eneursd by thiz instritoent, s : ity Ea ¢ thorein, or herein, shall’
becoms: imzrasdintely: dueishd payable, T L fon T e
[ To profeck the secitrity of thiv feust et : -
T peotoct, pregerve and, maintain the: property in good con

provement thereon; nof o éomemni o permiit 807 wists of the Broyes i 3 Ehoah S AR
RN T oomplets or: restors promptly and ia good sied habizable condition woy iniliding of improvement which ‘thay
damaged or déstroysd thereon, and bay When due all fosis incurred §heretar, L e R ; s
TLLE 130 To comply withall laws; ordinances Trguiations, covemanis, il restrictions atfecting the properiyy il the ‘beneficiary
80 riquests; fo join in e¥ecuting’ such financing atateraents pirmiant to T al Code ‘as the beneficiaré muy require and
to pay for $iling rams In‘the ‘Broper public office or olfices, as £l > ¥ oalid searches meds By diting ofiice ching,
fencios as may be deerwed desirable by, the beis deimrp, g W o S f = . -
: 4. To provide asd - continucusly’ mainisiy Fonstance o1 the Buildinds now ar hereafrer. érected on the ‘properiy s,
i damage by fire and such other fezards as ths Leériaticiary may from time {o fime reguire, in an amount Hor Jess fhané%lq L ey e ble
Liwritten in companier accepfadle 'fo }?:ebgneiici.ar_é, wizk foss pavable to the latteryall policics of Insurance shall be delVered «té‘?}ﬁ%ge-;e,
:fieiery- vs sonn as insured; if the grantor shall #2il for sny TE830R 10 provure any such insirance sad to deliver the policiss ¥o the Beneficiary i
i ¢ Jeast fittoen days prior fo ths expiration of sy poficy of fnsurance fiow or Fereatter placed on the buildings, the beneficiary’ may pro-
cure the same at grantor's Tpense. s Coliscted urﬂerian;r"ij‘re,. or, cother insurence. policy snay be applied by beneliciary ‘upon
- any indebfednsss seciired hereby amd int such order &s beneliciary may setermine, or al cption of beneficiery the snfire aiigait so collected,
;. 0f any part thereof, may be rolagsed t6 graniori Such spplication or refeass shall not catre or waive any defeuit or notice of defnult Fer
under or. invalidate any act done putstant to sui s notics, o FES e, I
CESLTS kéep the properiy. frae fromi gonst: irction lienis sed $o pay all ‘taxes, pseessments and other «charges that. sy . be lovied ‘or
d upon or sgainsé the properiy: Before any puart of such faxes, nesessments and otder. charges Bocomie past-dus or Helinguent and -
promptly. deliver recoipts. therelor to beneficiary i ahmuld tie grantor {oif to ks payinent. of any taxes, assessments, inzuranca Bremiums,
Hens of other chargos payable by giantor, either by direct peyment. or by providing beneficlary. with funde with which 76 anake such pay- . .
ment, beneficiary: may, af ita opties, make peyinent thereot, and . the amovnt s DRI, s#ith drderest at the rate set forth in the ‘note .’
secured herely, fogether With the'obiigations deiériked in paragraphs S-and T ot this frust dsed ) shall be added 1o and become a ipart .of.
| thie debt secured by this trusé deed, without waivir of any rights arising from hraach of any of the covenants hereot and for such ‘payments,
.1 with inferestias aloresaid; the sroperty hereisbefore ‘described i woll ae'the drantor, shall b= Bowad fo the some extent ‘that they are’
i bound for the payment of the olligation herein described, and @il sueh’ payments shadl be immediately due and payable withou! notice;
_and’ the rionpayment thereof shall, 5t the option it the Bencliciary. rerider all sums secured b _this frust deed irnmedintely die and pay-
able and constitute & Dreach of this frurt deed. s 3 5 i i g LU e I e
a6, To pay all cosls, fees and expensee of thiy drust including $he Cost of titls sosrch as well &s the other costs and expentes of ke
irwurred’ in connection with. of. ity effore 8 153 olligation and frustes’s srd Stforney's fess actusily incurred.
© 1. To sppear ifi aad defend any actiofn 'or: procesding Puporting to stfsct the secucity rights of powers of beneliciary or Frustee:
and in zny._suit, acticn or proceedis, ' which ths benelitiary orf frizstes” nidy Sppear, including any st for the toreclosure of this deed:
fo pay ail costs and'éxpenses, iricluding eviderite: 3F ¢itle Bnd the beneliciary’s or frusiee’s: attarney's fees! the amount of attorney’s fses’

- mentioned in'this paragrach 7 in 2ll cases shall te fixed Sy the trial .court and in the wvent of an appeal from any judgment of decree of - 2
| the trial court, granter further Bgrees. fo' pay such suni as the appellate court shall sdfrdga Feasonable as the beneficiacy's or. frastee’sat-
.2 tofney’s dees on such appsal, NS S P iy e nETe
o Fi 471

‘the-svent that asiy pottion or all of the rroperly shall afen under, the tight of eminent ‘domnain, or confdémn.et.’on_..bem-
liciary shall’ have: the' right, it it xo ejects; to fFecuite that all e any portion of ‘the monies paysSle: as compensation fof such ‘taking,

. HOTE:  The Trust Beed Adt provid  thet the trustee hereundsr misst be sither on aHomny, who is e active’ mambst of the Dregon ‘Stota Bar, o 'bank,
 frust company ar sevings ‘and leon: astesiation’ ixed ¥o o busi under the lows of Gragen of the United Stotes, o title § pany: muth
sived . ta lasers fitle fo real groperty of this siots, its wssidindes, offilicios, 2gsuts of hrandues, the United Stotes or any. “ar -ar
egent Hvenzed andor ORS 696,505 %o 69658505 < T SEEE T R e ey

nty.of i s R . :
B . ’ée}fify';zhét<the’4~wrif!"_zfri instru--
ment. wa received. for record ‘on the
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~‘which asé excess of the amount requited fo payél reasonable cost

i aomses and aitorndi's fees necess

Siy paid or incurred by graatar,

“in such precsedings, shall be paid 10 Beraficiary arsd sgplied by.it lirst upon any. easanable costs and expenses and pttorney’s fess, both

‘in the trial 2nd appeliate courts, necessarily pat
. moss secured hoteby i dand. granfor agrees,
in obtaini g such compen tion, prompiiy.

O 9.l Af any time and from time 3 fzme

sficiery's request,
tant Teguest of

‘bensficisry,

d ar fricurred by beneficiary)in suth proceedings, and che balance applied upont the indebted-
#lerpense, {o ‘¢ake yach actiond wnd . execufs such instruments as shall ‘be necessary.

payiz:eni of ifa faes and pfese-rﬁnﬁun ‘Vovf this deed and

:the note for endorsement {in'case of full feconveyertes, 167 canceliation). with ut eiliecting the ability of any perzon {or- the payment ‘of

the indebtedness, trustee may () consent 10 ‘the riaking of any mag or ‘nlat of the progerty; {(b) joini in granting any. easemant or creal-:
ing any restriction thereon; (c) joiri in-any suboziination or other agreement ‘atfecting this. deed of $he lien, of -¢harge thereoi; d)

reconvey,: without warran:y,"al_i or afiy part.of the ‘preperty. The grantee. in any, reconiveyatice may be deseribed &s the “person of persons

legally antitled thereto,” and the recitals thersin of lary matters or. lacts shail be sonclasive proot
‘fees for any, of the services mentioned in, this paragraph shall be nof Jess than B3 :

ot the- truthiulness theréof.  Trustee’s

10, Uponr. anyj’ydef&ult»b){ gr&nter’hereahdec, Dheneliciary may at any fime without 'noyi?ice,' either in pérsim. by agent or by & receiver:

to be eppointed by a court, and without regard &

i due and unpaid, and ‘apply the same,

Y- 7 he entering upon and taking possession of 1Ee propesty, the collection of such rents, issues and profits, or the procesds o

he adeiuacy of ‘apy security for the indebtedness hersby secured, enter upon and take
possession of: the, property. or any’ part therenf,’in iis ewn name ‘sus or othi :

" osts ani expenses of operation
_indebtedness secured hereby, and in ‘such ordet. g8 Seneficiary may detennine: -1

arwise collect the fents, sesues and profits, including those past
fand collection, fr:c}uding reasonable attorney’s fees upon 8°Y .

and other insurance policies.or comnpensafion or awards for. any daking or damage of the property; and the application or release thereot &
aforesaid, shall not cure or waive any default or nafice of detsult hersunder. o invalidate any act done pursuant to such notiee.: b T

12. Upondefault by grantor in payment of any. indebtedniess secured fefeby of in grantor's performance of any agreement hereunder, time

v ‘the beneficiary miay Jeclare all sums secured hereby immediately
o foreclose fhie trust deed in equity. &S & mortgege Or direct the
irect the trustee to pursue any other sight ‘or remedy, either. at &
Beneliciary elects to foreclose by advertisement and sale, the bene- .
ce of defauit and elaction to sell the property to satisfy the obliga-"

being of the essence with réspect to such payment andfor; performance,
" due and payable. insuch an event the beneficiary msy elent to' procesd

erusiee o foreciose this trust dead by:advesti
jaw oc-in: equity, which the: beneficiary: may. have; In the event the

ticiary or.the trustee shail execute and. cause to be recorded a8 written not!

sement snd sale, or .may d

tion secured . hereby whereupofl $he frastee shall: fix the time and.place of sale, give notice thereof as then required by law I;nd proceec?

0. foreclose this trust &

eed in the manner providal in ORS 86.735 to 86.795.

ST 13, After: the. trustce has compisnced. foreciosure by advertisement. and sale, and- &¢ sny time prior to 5 days before the date the
tiustes conducis the sale, the grantor: pr-any;gtizvr person so privileged By ORS 86.753; may cure the defauit or defsults. 1f the default

i consists of a: tailure to pay, when due, sums secured by the trust deed, th

o deiault may becured by paying the entire amount due at the:
timme: of the cure othet than suck portion as. would not then be due ‘had no ‘defaul? occurred. Any aiher default that is capable ‘of being .
cured may. be cured by tendering the performanc? required. under the ehligation or trast, dead.: In any case, in addition ‘to curing the de-
fault or: defaults, the person effecting. the curs ‘shall i pay 'to the . beneficiary  al
‘she obligation of the trust deed. together with m:fstee’s’and nttorney’s fees noiiex

nts provided by dav

TR L Otherwiss, the sale shail be. held on the date ard at the time and place Jesignated in the notice of sale or the time to which
“the sale may be postpened as. providea"byrlaw“r b trustes may ‘sell the property either i= ‘one parcel or in separate parcels and shall sell

i ¢the parcel or: parcels at auction to the highest bidder for cash, pavable af the time of sale) Trusiss shall delivér to the purchaser its deed

in form a3 required by’ law conveying the propet ty.to sold, but without any covenant oF, wafrranty, express or implied. The recitals in the -

deed of: any mateers of fact shall ba Conclusive proqf{of the trathiulness ?heteof. Any person, g:ddding the trustee, but including the

! grantor and. beneliciaty, may, purchase at the saly

15, :When' trustee selis pursuant to the poviers provided~b¢rein. yrustse shall spply.the proceeds of sale to peymentiof (1) the ex=

" penses. ci -sale, including .the ;ompenéation of the trustes and & femsonable charge BY trustee's atiorney, (2) to the obligation secured by
| the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the frust deed a8 theit interests may .

" ‘appear. in‘the order of their: priorix’ygand,v( 43 H:e';surphls,’ii’,axzsi,tp the ‘grantor. of fo any suocessor in interest entitled to such surplus. .
ii.-":16.” Beneficiary may: from' time to time appoint 8.5LUCCESIOr. OF successors to 2ny trustes named. herein or feG &V ‘successor frustee

“appointed. ‘hereundsr. Upon such appeintment, and . without convayaics: o 1fie SuCOREIOr trustee, the lstier ‘shall be ‘vested with all title,
1 hereunder.. Each'such =ppointment and substitution shall ‘be:
od in the mortjsge racords of the county or counties in which the

tment of the successor frusice. STE T : : L

* powers:and duties coni

'property is situated, shall ‘be. conclusive. proof of proper appoi

17.. Trustee accepts this trust when thi

. is. not bbligated to notify any-party. hersto of rending sale under &ny
“ peneficiary or. trustes shall be'a perty unless such action or procesding : S . e S : .
o The . grantor. covenaints and agrees to and viith the Beneficiary erd the beneticiary’s successor; in interest that the geantor is lawiully -

. seized in fee simnple of the feal property and hss 2 valid ‘uneqwmb&"ed title thereto | < 14 T Dl : B

arfed ypon any. trustes ‘hsrein named or apporte
- “made by written instrument executed by beneliciary, which, when fecor

5 deed,’ duiy execited and acknowledded, is made & public record as provided by jaw. Trustee
other deed of frust or of any &ction or proceeding in which grantor;”
is brought by trustee.: R . FreadE ot T

‘:and that the grahtml will Twéﬁaflt and fdrei'gér defend the same against all persohs‘ whomsoever.. -

;The grantor warrants that the proceeds of the loan representéd by the above described r:ote,arid this rrust deed aret

(a)* primarily tor grantor's rersonal, family or; houseliold purpuses

(see Important Notice below), |

(b)) for an organizations, or (even il graator isa nafural person ) are for business or commercial pi:rbgises.

: This deed applies to, inures:to the berefit of and ‘binds all parties hersto, iheir. héirs, legatees, devisess, administrators, ‘executors, "

jpefsonalﬂrepresentatives, successors and assigns. The term béneliciary shall mean the holder and owner, including pledgee, of the contract

o secursd hersby, whether. of. not named as ‘a bet eficiary. herein. 0.

5% fnconstruing this morigage, it is understood that ‘the’ morigager.or morigages may. bs more than one person; that if the context so

- requires,; the singular. shall be taken to mean and include the plural, and that gererally all grggni'nstr'cal changes shall be made. assurmed and

" implied to make the provisions hereot apply equally to corporations, and to indiv;‘duals. :

TN WITNESS WH EREOF | the i,;xanto} has kekeci_zf?d this instrument

% [IAPOSTANT NOTICE: Dslate, by lining out, whithever (m:rr:mfy (s} or {b} is
"’ not cpplicabie; 1f warranty {a} is applicable and the & ficiary is @ craditor
as such word is ‘defined in the Truth-in-lending bt ond Begulation T, the"
" haneficiary MUST comply with the ‘Act snd Regulation: by making reguirsd
disclo ; for this ‘purg use S!ayms-Ncsi Form Ha. 1319, o5 equ alent.
it compliance with.the Act is net required, disregau:} this nofica. :
- " STATEOF OREGON, County of

 pbBissS svmmaaﬁak&%ﬁﬁeébem@e on.

This ins triment was acknowledged hefore me on

opFICIAL SEAL
3 O HELEN. R EINK~ i
7 NOTARY PUBMC: :
\S51e7 " coMMISSION NO. 014765 i
I paY COMMIBSION EYpaes APR.20, 1865

v and year first above written.

-
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2:31

fountain Title Cos e

orded

2 M., and duly rec

“Mortgages

“County Clerk:

1 costsand  oxpensss actually; ineurred in enforcing
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