REAL ESTATE DEED ()i ’E_RUST FOR OREGON
ural Hoilsing)

Oregbnf 7 e H gramot(s), herein
epa tmenitof Agncmtme actmg through ‘the

WHEREAS Borrowe inde the, Gmemmen as’ evxdenced bv one of mofE, promtssorv note(s) o1 assumptxon
r*m caﬂed dby Bermwer, is paya‘ﬁﬂ to the'orderof the Gmemmeni  author
hef the Goveinment upon any de ; rxbed :

Bo rower; and:the Governraen at any, me, y: :and insure the pay- ‘
Housmg Actof 1949 ottier statutes admmxstered by the Farmers Home <

And it is; the. urpose«andmt 18 of:this. mstrument \hat qmong ‘other things; at all tnn_s when the note is he&d by the,

mn event the Got einment should assipn this instrument without insurance of the:noie, this instrument . 5

- shall secure’ nayment of the note: but when the note is | held by an insured tolder, this insttument shall ot secure payment-of
{the note of attach to the debt; vidented: thereby, but as 10 the noteand sich debt shall constitute an mdemmty mor "age s
1o’ secure the. ovemmen : t loss mder‘ ] msurance contract by reason of any defaglt by Borrower, ; :

‘And tius instrument also secures the: recnptnre ‘of any defe mred pnncmal and interest f any ;mérest creit and sub-

sidy! Whl\.h ‘may ‘be’ gamed o the Borrower by the Go'.emment ‘pirsuant to 42 U. SL §§x472(0) or-1490a, respecmely,‘ w

f.the. ioa'\(s) Bormwcr hereby ‘grants; bargains, sell, ‘conveys, warrants and:_'
i ) sﬂuased Jin ﬂ—;e ‘State of Oregon‘ Ccun!y(les) of

int due under any. Shared App—ecxadom !{ecapture Agreement entered into pmsuarzt to 7USC. §2001:

- 1}737-Meado;-igle'n according te the afficJ.al ')1at
ofiice of the‘Countv Clerk of°klamath County,




’ ‘,tcgether with all rights (including ight 1o mg’products, gxavel oﬁ gas; coal or. other mmerals) interests, easements,
“hereditaments and appurtenances thereunto beicngmg, ‘the rents, issues, and. profits thereof and revenues and income there-

“+: from, all improvements:and ‘personal propert) now. or.later. attached thereto or reasonably necessary to.the use thereof,"

‘mciudmg, but not:limited: to, ranges, refrigerators, clothes washers,  clothes dryers, or-carpeting purchased or financed.inZ’
.;_whole or in part:with'loan fiinds, all .water, water rights,. ‘and water stock pertammg thereto, and all payments at any time:
~ owing to Borrower by virtue of any. sale; “lease, transfer; conveyance or conaemua mn of any part thereof or mterest there-,
in-all of which ate herein called “'the p'(»perty‘ : . E
‘TO HAVE’AND TO HOLD the pmperiy unto Trustee Trustee s sucoessors gr'-ntees and ass:gns fcrever

IN TRUST, NEVERTHELESS; (s) at. all times ‘when :the note is held by the Govemment or in the event theﬂGo'tem»f -

; ment should assign this instriment without insurance of the payment of the note, to secure prompt paymunt of the note and .
" any ‘renewals and’ exténsions thereof and any. agre?ments ‘contained. therein; mciudmg any provision for. the: payment of
insurance or other charge; (b) at 'all times when the note is held by an insured holder; to secure performance of Borrower’s.
‘agreement herein to mdemmfy and save harmless the. Government against loss, under its insurance endorsement by reason of

e any’ default by Borrower, and (¢} in any event and at all-times to secure the prompt payment of all advances and expendis "o

tures made by the' Goversmem, iwith: interest; as hereinafter described; and the ‘performance of every covenant and agree
‘ment -of Borrower’ cantamed herem o m‘sl.pplementar" ag*eemsnt ‘the prov:smns of w}mh are hereby mcorporated herem
‘and made a part hereof.” ‘ .
“BORROWER for- Borrower's se!f : Bormwbr s heirs. executors, admmtstrators successors and assxgns WARRANTS the4
p,operty and: the title:thersto unto Tmstee for the berefit of the Coyernment:against all lawful claims and demands Whatso-.
‘ever  except any liens; e 1 eservations, o1, cony 'nyancss specxi" ed h°remabcve and COVENANTS"
tAND:AGREES as follow! % ' : v : 5
' (1) Topay pmmpﬁ when,due any. mdebtedn toithe Government hereby secured and to :rzdem mfy aﬂd save harm-
' less the Government against any’ oy under its insurance of payment’ ‘of the note by reason of any default by Borrower. A
-~ all times when the.note s held-byan +d holder;: Bc{rr’ wur-shail continue.to make payrrents on the nate to thc Govern-.
ment, as ccl}e;mn agent for the holde
" (2) To pay the: Government tch fees and other chrges as ay -uow m uemafte be req tred by regulattons of the
Farmers Hﬂme Adm,msttatto : B RESE SN -
if r"qutred by the G
1iims and : 8
“Whether or not t.he noteis & .nsured by the Govcmment, ‘the C—cvemment may ‘2t any time pa any other meunts,
¢ advances for payxmm ‘of prior andfof junior lieps, required herein to be paid by Borrower and not paid by Bot-
rower’ when due, as well as any’ costs and expenses, for the preservation, protection, or enforcement of this liea, as'advances
i All such advaiices snal! béar initerest at the rate bome by the note’ w.w‘t has the. hsghast interest”

- (5Y°2Al advances by the Government ‘mciudmﬁ advances for payme:-t of p*tor andfsr j‘J!‘i!”i’ hen in addmon to any.
. dv:mces required by’ the terms of thenote; ag descnbcd by this instrument, with jnterest shall be 1mmedzately due 2nd pay
“uble’ by Borrower 1o the Governmeni withotit demand ‘2t the. place. éest_:,nated in the latest note and shall be secured hereby
“No such advarice by the Gotfe'nmem ;shall reliove Bﬂrcwer from breach of Borrower's covenant to psy Any payment: t..aée
by:Borrower may be appiied on he note or any indebtednéss 1o the G—awvnmsnt secured hereby, in m} erder the cher
1 .ent determines. : :

‘authsrizad bv the ‘Govemmcnt; ‘




2,

(7) . To pay when due all taxes, liens, judgments, encumbrances, and asscesments lawfully attaching to of assessed

‘aghinst the property, including all charges 2 d assessments in connection with water, watet tights, and water stock pertaining -

‘to or reasonably necessary 1o the ‘#ise7of 1he real property de ibed above, and promptly deliver to the Government without -
_demand recelpts evidencing such payment : ‘ : =t T o :
“{5{8y 1 To keep. the propary inmired s reqiiced rance policies approved by the Government and; at
its request; to deliver such poticies to the {joveram : : D N
©21:(9) 4 To maintain imp avements in 004 3 3 pairs required by the Government; and not to abandon the
_property; OF cause’ or penmit waste, lessening orim i) of ‘the security covered hereby; of, without the written consent .
of the Govemment, cut; remove, or lease. , “sas’ coal, r other minerals except as may, be necessary for-
.. ordinary domestic purpose : . TR D
) v with all laws, ordinances sgulations affecting the propesty.

imburse the Government for expenses reasonably necessary of incidentsl to the protection of the tien-
€8 to the enforcment of or the compliance with the provisions hereof and of the note'and any supple- -
mentary agreement (whether before or:atter defauit), including but not imited tocosts of evidence of title to and survey of
‘the property, costsof recording. this an ‘other instruments, attorneys™ fees, trustees’ fees; court costs, and expenses of ad
. yertising, seliing, and convaying the propefty. - ' TR L Sl AT e T
1£17¢12),. Except as otherwise ‘provided. by the ;FS'rmets:EiomeiAd‘tmnirstraﬁtionjreguiations, neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
ciit the. written consent of ‘thie Govesmpent. The Government shall have the sole and ‘exclusive ights, as beneficiary here-
under,: including but not limited to the:powsr to grant consents, partial releases, subordinations, and satisfaction, and 'no -
-+ insured holder shall have any right, title or interest in or; to the lien or any. benefits hereof, " L B
“11(13) At ‘all reasonable times the Government and its.agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or ir.any supplementary agreement aré being performed. : R ST S
S22 v(14), This instrument secuves to the Government the repayment of the debt evidenced by the note, including all adjust-
" rhents, renewals, extensions or modifications in the interest rate, payment terms or halance due on the loan; the payment of
~all ‘other sums, with’ interest, advanced ‘snder:paragraph 4; andthe performance of Borrower’s covenanis and agreements

under this instrument and the note. The Government may. {2) adjust the interest rate, payment, terms o balance due on the

loan, (b) increase, the miortgage by an amount equal to- deferred interest 'on the outstanding principal balance, (¢) extendor
* ¢ defer the maturity of, and tenew and rischedule the payments.on. the debt evidenced by the note or any indebtedness 10

the Government sccured:by this instrument, (d) release any party who is liable under the note or for the debt from liability

" %it4 the Government, {e) release portions of ﬁxe'propgrty\and subordinate its lien, and (f) waive any other of its rights under

. this instrument. Any and all this can and will be donegmt}{out affecting the lien or the priority of this instrument or Bor-
rower’s or any other party’s liability to the Government for paymeni of the noiz of debt secured by this instrument uniess’

the ‘Government' says ‘otherwise in.writing. HOWEVER, any forbearance by:ihe—.chemmem—whether once or offen—in "

exercising any right or remedy under this instrusnent, or otherwise
.p;eciudg_me:exe;cisg’qf any such right cr remedy. . S SRR S . sod
00 (15) If at any time it ‘shall appenr to the Government that Borrower may be able to obtain a loan from 2 responsibies

afforded by applicabl “law, shall not be a waiver of or’

cooperative of private credit source, at reasonable rates and terms for Joans for similar purposes and periods of time; Bor-

rower, will, upon the Government’s request, apply for and accept such loan in sufficient amount to pay the note'and any -

““indebtedness secured. hereby:and ‘to ‘pay. for any. stock necessary to' be purchased in a cooperative lending agency in con-- 3
nection with such loan G T O e R o RN B L
L1 %27 (16)  Default hereunder shall constitut > defanlt under any other real estate, ‘or under any personal property or other
secured instrument held of insured by the Government and executed of assumed. by Borrowsr; and default under any-such
‘other security instrument shall constitute default hereunder: . (S [ AR e :

G- SHOULD DEFAULT oceut in the performance or dischafgé of any obligéﬁoﬁ in this’inétmment o scduréd‘ Ey :

 this instrument, or should the parties 1 , 2 ¢ v ;
‘named as Borrower be declared 4 bankzupt or an insolvent, or make an assignment for.the benefit of creditors, the Govern--

ment, at its option; with or without notice, may: (2) declare the entire amount unpaid under the note and any indebted-
5, Wit ' R

“ness to. the Government heteby secursd immediately: nd payable, (b} for - the account ‘of Berrower incur and pay

améd as Borrower die of be declared incompetent, or should any one ‘of the parties ..

casonable expenses. for repair o muintenance of and take possession. of operate o rent the propesty, (c) upon applica-" 5

ion by. it and production: of - his instrument, ‘withiout *other gvidence and withodt notice of hearing of said application;-
have.'a receiver appointed for the preperty, with' the usuai powers ‘of receivers in ike cases, and {d) authorize and requést -
Trustee' to foreclose this jnstrisment and s¢ erty as provided by Ja B I R NP R T P
"0 (18) At the request of the Go may foreclose this instrument by advertisems anlisse of the
property as provided by faw , the option of the Govémment; such sale may e sdjourned from
time to time without ofhbr notice. or mation at the time and place appointed for such sale and comection made ™
off the posted notices; and at such ‘sals tHe overntientand its agents may bid and purchase a5 a stranger; Trustée at Trustee’s -
option may conduct such Sale without being pers ally present, through Trustee's delefmte agthorized by Trustee for such®
purposs’orally or.in writing and Trnisied’s sxecution of & conveyance of the property ‘ot any part thereof 10.any purchaser
5t foreclosure sale shall be:conclusive evide rée that the sals was contucted by, Trustee personally or through Trustee’s deles
te duly authorized in acco dance herewith. | 0 ¢ | e L Rl o
“(19) The proceeds of foreclostre sale shall be applied in the following order to the payment of: (2) costs and expensds o

tident to enforcing or complying wi “the provisions hetreof, (b} any priof liens required by law or a competent courttobes

“paid, {c} the, debt evidenced by 1he note ém‘d/,31.1/,Aindgzbteéﬂcs&te}the_Gover?ungn{;secxxred hereby, (8} inferior liensiof
record required by law or2. ompeteint court to be 5o paid; (e} at_the Goverpunent's option, any other indebtedness of Bor-:

rower” owing to or insured by, he Guvernment, ‘and (f) any balance to Borrower. 1a case the Government.is the successfuls.-

: bidder at-foreclosure o other salé ¢f all any:part of the properiy, the Government may pay. its share of the purchase
* price. by crediting such amount on ity debts of Borrower owing to of insured by, the Gaovernment, in the iorder prescribed




re coupled with s -and are i:*evacable by 6eath or -
| : it are. cumu!am’ﬂ o' remedies pwvxded by law,
(21) vBcr il e bo 1y-present of future laws, (2} prohxbztmg ‘main
;ten'mce of an; ction for oficiency ;ud ;ment ig th ‘the time within which such action'must be
* brought, (6) prescribing any Jother_ statute “of limitations, of (L) 1m12mg ‘the condmms which the Government may by regula-’
- tion impose, “including t the interest fate it miy’ charge,as 2. ‘condition’ of a;sprmmg £ transfer of the proper.y ‘to’a new Bor:
“tower, Borrower expressiy waies the benefit of any such State laws.:

(22) 1f any part. of the: Gan for which this {nstrument’is ‘given shall be used to f"ﬂance ‘the purchase constructxon or

* repair-of property to be: ased as af cwncr‘ok.wpxed dweﬂmg (herein called “the' dwelling™) and il Borrower intends tosell "

“or rent the dwelling and has ontamed thie Ggvernment's consent 10 dosd{a) neither Borrower nof anyone authorized o act:
for Borrower will, after. recexpt" of 2 bona fige offer; refuse to negotxute for the sale or rental of the dwelling or'will ‘otherwise:

‘make unavailable or denythe’ ‘dwellin 140 gnyone. because of race, ‘cotor, religion, sex, national ‘origin, handicap, familial

status ‘or age, and (b) Borrower ccognizes as i 'Eegal and hereby disclaims, and will rot comply with or attempt to enforce any
‘f'resmcnve cove nants on’ the} dwelling relating to 1ace,’ ‘color;. religion, sex. ‘national origin, handicap, familial status or age.
i “(23) This: instrument: shall be. suogect fo the: present; regulanoﬂs Gf the Farmers Home Admmxstranon anr‘ 10 xts g
: future regulations not inconsistent ‘with the express provisions hereof. -~ 17 :
: 24) ‘Notices ‘given. reunde“.xhali e'sent by certified mail; unless otherwise reqmred by taw, addressed unless and
“until ‘some other address: is ‘designated. ‘notice so given; in ‘the case of the Government to Farmers Home Administration,
Umted States Departmem ‘of Agrtcmturu Portland, Gregon 97204 and in the case of Borrower at the address shown in the

Binance: Office records (Wwhich riormally wﬂl bevthe same 3§ thc post office add:ess ,tated B

(25) Upon thé: final pay nt of all indebtedness hereby secured and the performance and d:sc‘large of each and
“every comntxon, g'eement and’ obhgat;on - dontingent. of otherwise] contained herein or secured hereby, the Government
shalf'request. trustee to-ex recite and deliver 10 Borrower. ‘at Borrower’s abave post office address'a deed of reconveyance o
“the p.operty within ‘60 days after, “written demand’ ‘by:Borrower, and Bonower hereby waives the beneﬁts of all laws re-

i quiring earlier; exzcution or del‘very ich deed of reconveyanc

{26): if:an ovision' of ‘this trument. of apphcanon thereof to 20y nerson or c;rcumstances is held mvahd such' :
mvalxdlty will not” affect other: yrov:sions or: a')placatxons of the instrument which can be given effect wit the invalid
kpmv:sxcn or apphcahcm andio th d-the provisions hereof are declared 10 be sever able. s RN

R 'Augixst

ACKNOWLED G%iE”iT'
e : -FOR OREGQN
STATE OF OREGON

CORFIC
JULE: ii%ii';ﬂ.
PEagEaReaoy
M"Asai(h‘i HO, 3633?3
LION ELFSRE § [£:)




