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a&&% OF TREEST

- 'THis QEED OF TREJST 15 BATED UGUST 26 19@2 smmg JGP& R. Niﬁ?.Ei.SQﬂ and: aﬁ%RLEY 0 NK:KELSO%%
CUAS TENANTS BY -THE: EHTSHEF‘!, whose adéresg is 4318 CBLTAMONT QRWE, KLAMATH FALLS, OR 97603
 {refarred 1o below as "Grantor”); WE ESTERN: BANK, w%aeg@ address Is 421 South 7 Sﬁraea, P.O. Box 688

Kilamath Falls, OR: -§7501-0322 (sﬁes’rad to. besaw somstimes a3 "Lender” 'a"ad cometimes as ”Beneﬁciary”) and:

- Mountain Thie’ Company of Kla rath - Cous wka“s’eédress is 22‘ 8. &m Stfae!, kiamazh Fa!!s, OR 97531
(reiafred 1o be!sw as "T rus*’as”) :

: CO‘NEYANCE AMJ GRAHT iFor ve.uahle m!&rﬁﬂon, Gmﬂ?m cef:weys t.a Tms*..ee Sor m ben@ﬁi of Lem 88 B@n@ﬁcaary aJ! of Graqtar‘s

right, "tite, ‘and interest in and o the following described, real ploperty, together with’ all existing of “subsequently arected or affixed bullgings,
" improvements and fidures; all Gassments, righis of way, and appurisnances; aif walaf, water fights and ditch rights {including stock in utiliSes with dits!
- of irvigation rights); ane all other r&h&a, oystiss, and profits relating 1o the fes] property including without imtaimn a!‘ mmam!s ox! gas, geomem\&!
" and similer matters, located In 1H County, State of Oregon {the Resl ?m;&erﬁy") e

* Grantor presenﬂy assigns to Lender {also krown a8 B-aneﬁda;y in his Deed of rust} a of G’ramors ﬁght ‘me and lnterest ln and to aﬂ presam and
- future loases of the Property and sl Rents fiom the Propacty, nc’dmcn, Gmntcr csrams Lendeg a8 Unﬁorm Con'nercta. Code secumy imeresi m me
Rents and the Personal Propsﬂy definad bely :

DEFINITIONS, “The fol!ovﬁng words shall hive tha 1oi§owmg mearmgs’when assad in tms Dead ﬁf Trust. Tems not othewnse éﬂﬁned in tms Deﬁsd of
" Trust shall hiave the meanings atributed o sich terma in the Uniform Cemmerdai Code. Ait refs'ences 0 dolsar amoums ahaﬂ msan s in !awfu!
& money of the Urilted Smtes of Nnenca. - : :

Bmeﬂc!ary The w d hf ﬁcsasv' Y ns WESTERN BANK, i3 euccmors and assig'ﬁs. WESTERN BANK aJso ls re!erraﬁ ) as"{ﬂndec" inth:s B2

t. The: worda "Deed of Trust” mean this Deed of Jrust ‘a.mong Gfantor. Leﬂéaz and Tn.stee, and mc!udaa wi
‘a.esxgnrwem and sacurity zm st provi‘ﬁsn'q :a&e&ng m the Pmna&  Property and Rents, . .

',Grawter. “Tha word “Grantor” means ¥ 3 p&?&om s.nd enmies evacu'ang !’us Deeci c:t Trust, indudmr' wathom !mtaﬁon JOH A
: lCKELSGN and SH\RLEY D NSCKELsGh S :

Guazantor “The' word "Guarantcr"'naans ‘and. Inclides without: hnizatmn, &ny anu asi‘ gu&r&ntors sure;aes anti acccmmodamn pmes
5 I'connection with the lndebtsdneas . ;

(e Improven*ents. ‘The. word "Smprova senis”. means. and in udes w:mau! Em%tatson al sxismg anﬁ fumns tmpravemms ﬁxmras bugfﬁngs ’

strisctures, rroblle homes a‘iﬁxsd b the Real Pmpesty ‘facilities. ﬁddmons smd ome{ cmstmc!aon onihe Bea! Pmper*y

» "‘lndebtedreas The word "éndebtednusﬂ means ﬁnncspsj and irterest payab&e ‘under the Note and any amounts expendsd or advancad bv :
“ Lender 1o discharge obligations of Grahtef or, expenses incutred by ‘frus!ee or Lendar L) eriogce obizgatlons oi Gmmef unéas this Deed of Tmsi, S

; )together w&th En’e.fest an such amoums _ss pmwc}ad in ﬁvs Dsed c- ruc!.
| ’ #s xcgemrs and assgns

Hota. The word ;&o‘s ‘tmeans the Note dated August 24, 1992, In the! pr!ncﬁpaé am@unﬁ of $2§ 8%&35 from Grantor: tciemser
together with all fenswals, exiensions, imodiicaiions, refinancings. | ‘and substiutions for the Nete The maturily d of tha Nate ls August 28, 1999
The rate of merestentf Note s 1 mdeﬁ‘ng. adgusmwm ren:swa! of vemgoﬁamn :

" Personal Propeny The ords Perannial Pmp-;ng" man all equ;pmem. éﬂues. and othar arxidas of personal mcpany now or hereaﬁee svmeﬁ L

- by Grantor, and niow or hereafier atached of affixed o the Real Propediy; together with alt accessions, pats; ahd additions 10, all replacerments of,
and:all substitutions for, afy of stich propertyy and fogether w:ﬁ all pmeeeds ( m!udlng wﬁhcu! !mﬁancn a!! lnsurancs pmceed" aﬁd mfunds of

premsums) ?ron any sa,e or othef d&smﬁﬂn,o? !‘te Propeﬁy

Related Documentsl T he words: "Reia*ed‘ﬁocumms" mean, ar-.d nclude w%‘houi Waﬁm M pm!mssary notes. credit sgvaements Soan
- agresimants, guarar-i:es secUrly agremen’s, mongagss, deeds ef fust, and all other irs?m’r‘ems aqresmnzs and dowme-ns wmtmf o
in con fﬁh :he mdebtenrzass

"';Rents. The WG!’d
. ‘Frope'ty
; e n ‘rme Cempzmy of Hlamath County and any | substs:u@a 07 SUCCESSOr trustees ; ;
THIS DEED OF TRUST, HCLUDING THE ASSIGNWENT OF RENTS AND THE  SECURITY INTEREST IN THE ﬁ‘em*: AT Pﬁﬁm

: PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND  (2) PERFORMANCE ©F ANY AMD ALL OBLIGATIONS OF &

¢ GRANTOR UNDER THE NOTE, THE R iTED mm&m&, E‘%D Tﬁiﬁ DsEEB CFF THLST : 'mas DEED OF T?iiS'f ES G!%’EN Aﬂ!} ACCE?TED

ON THE FOLLOWING T"_.R&"; :

PAYRIENT ARD FERFGR?&ANGE. Except 83 mhem';se p ided %n this Desd ol Tms‘t ‘Gramor s‘\a!! pay to Lender all amoums <>acured by this Deed of
* Trust as they becoma duse,’ .swicly end In8 ﬁmty mamev psﬁcm as! af G{amm‘s obfsgauo'xs under the Nv!e, this Dsed o! Tmst, and the

 Related Documents,

i followfng pmwssons”

HE?RQPEBTY aror agmes ih&i Gsa'mr' possesssm and use oi ﬁsa Pmpeﬂy shs& ba govemed by me” :

‘Possession and Use.’ Until the acmn’anca of an Event of Detautt, Grartor may {a) remeln in possewon md control o§ t&m Propeny, (b} use, L :
- operate or manage the Preperiy, and (¢} collect any Reals from the Property.  The foliowing provisions relats to 1he use of the Property of to other &
“ Jiritations on the Properly.” THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT N VIOLATION -

 OF APPLICABLE LAND USE TAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING .
| FEE TITLE'TO THE PROFERT" SﬂOULD . CHECK WT'“H TKE APPRO?—R!ATE CfTY OR COUNTY PLANN‘NG DEPAF"M:;NT TO VERIFY

APPROVED USES




§ g 2 X "ffss&asa!, ' ralaghn,” any ‘mmamned relpesa” as usad in this
Dead ot Tnss? shall have the same mmsgs i e ﬂwﬁ@!&m Ervironmental Reaponse, Componsation, and Liskdity Act ol - -
18280, a9 amended; 42 1A.5.C Saclion DLOT; 8t Sag. (*cnas:mm the Supmfungd Arsndments and Resuthorlzstion Act of 1886, Pub, L No. 85-453
TSARA™, the Hezardous ?ﬁa!aia‘s Tz&i&pﬁmﬁm At/ 29 B0 Seclion 1801, ot oy, e Resoures Consarvalion and Rew;sfg ACL 4B USC
Section 68061, o1 seq., or other ap;si:cab&; wteta or Fadoral laws, rules, of reguieniens adopied pursuant o any of the foresolng. Grantor reprosents’

o warrah to° Lender: that: - {a) Durirg the’ park}d of Geamior's wsfsmp of the, Pmpmy thars has boen no -uss, generstion, mamnufackire, -
storage, Weatmant, dispesal, Telsass or {hrestenad relonse of any hezerdous watie of substancs by eny person on, under, of ebout the Propasty;, o
:%{b) Grantel’ has'no. kiowletys of, of e iscn © bafleve thet thers has boen, except ns praviously disclonad 1o and acknowladged by Lendorin -
: ,wntmg, iy any usa, genaraton, marzufmtium, siarage. Teatment, dissosdl, relesse, or thretened reloass of any haardaus Wwasts or substance by .
" mny prior owners of otcupants of the {yopesty.or. () any actual or *h'aalaneﬁ fgeton or dlaims of any kind i}y any person relsting to such
maiters: and {c} Except as previousy cﬁscmsed 5 it s;kneMedged by Lindsat in wr?x";g, (i} naither Grantor nov ghy tenant, contracior, egent of
“ other authorized user of the S’rcpeﬁy shal 639; - Generats, mam”ac?use, store, Foal, cﬁs,scsea of, of relenss any hezardous wasts of substance on,
-4 under; or, about the Property and” (1) any siich activity shell be condutled in complance with &l epplicable federsl; state, and iocal laws,
- regulations and ordinances, inciuting withott Hritation those laws, regulations, and ordinences described above.: Grantor authorizes Lender and
its agenis o anter upon the Propary 15 make Such- mepacﬁons énd teois a5 Léndar may doem “sppropriale 1© determing osmplance of the
Froperty with this secticn’of the Dsad ¢ Trust Any inspections of test mads by Lsnder shall be for Lander’s purposas only end shafl not be -
constued 0 create any resper-s:bm“y &f fabifity on the gm of Lander 1o Grentor of 10 any other person. - The reprassniations ‘and warranties |
conteined herain are bassd on ‘Grantor't due di !gsma in iﬂye'sﬁg&h'!a 1 Propanty for hazardous waste. Gramior heveby '(6) refeases and waives .
“ any future claims agalnst Lender fof indumnity of contritution in the evert Grastor tocomes liabls for claanup 'or other vosts under any such faws, 7
- and (b} agrees 1o indenudly. and hold: hm‘ass Lender against arry ‘and &fl claims,: iosses, Fabiliies, damages, pansities, and expensas which,
" Lender may diréctly o, Inclirectly sustain of. Sutfer raassmng Trom & breach of iz sectisa of the Deed of Teust'or a5 8 ‘conseqglience of any use, .
I ganeration, manufactire, | storage, dlsposa! -velease of threatened rulease ocdurring ‘prior to Grasior's ownershis of intarest in the Propedty,
“ whether or ot the same was o7 shoukl Aave been known (o Grantor, | The provisions of This sestion of the Dead of Trust, Includ Hieng the obligation -
“to’ indemnity, shall survive the payment’ af the ndebledness and the satisisction end reconveyance of the f th Eeed o4 Trust and shs.l! net . )
ba aﬁected hy Lenaa{'s acqusaéac'l of in the Propsriy, whather by Sareﬁasurs or mm :

¥ oF pormitany m.l;ame nat cﬂr'm permﬂ. or *%uﬁer any- cmpiﬂg r‘f or was!a onor b 'he
- Property cr aiy portion of the Propesty, ! Specifically without Hrrkation, Graniof will ROt remove, of grant 16 any cihef p&!ty the r&gm to remove, any
Lmber mmemls ( nf‘*udmg cff snd gs*‘ﬁ mﬂ @ a«ei cr{*ck produGEs w‘moux $ha prior wrﬁ‘en consam of ..en:ier s

i BV ary immvemems ﬁnm the ‘Real Propeﬂ'y withoiit the pmr wman ‘consent ot e
¥ Lender. Asa condition to ms removal of any §mrovamems Lendsr may faqum Granwr t-:) make arrangemems ssﬁsiaﬂsry m i.ande: to replam S
; uch hnprovemens Wi“h !mro\fernerts uf at t:&ass oqus vak ;

: Leesdar’s Right to Enief. g gantﬁ‘ end fap! nﬁa'-ves'may snter upon 1he Pee! Pmpeny a aﬂ reasaname umes io attend to,
Lender's interests and to mspect the P'u :eny for purpc-ses o Gra.mm‘s csnpﬁanoe wnh zhe :em’s and oondmons of this Deed of Trust. ™~ =

Comp!!ance with Govarnmental Recf.z rements.” Gramcr ‘shall pmmp%ly comp‘y *wth a%é iaws Qrdmances, and ragulaﬂons now or hereafief h g
“effect, of all: governmental authoritios: azpliceble fo- the uss of occupancy of the Propefty.  Gianior may contest in good faith any ‘such law,
~ordinance, or regulation and withhold camreﬂce during any pro(.esdxng, including appropriate appesis, so long es Grantor has nofified Lender in .
“Swriting: prior to doing 5o and so long 43, in Lender's sola opinion, Lendar's Intiwests in the Properly ars not fscpardxzed Lender may require .

Pad Gramor to post 3dequate secunty ora reiy hond ; nabiy <altsfa< 'swy !0 Lenéer o protect Lendet’s mterest o

< Duty to Protect.” Grantor: ar*rees nelthar to anandor ncr lea\le unaneﬂded he Prcperty ‘Grantor shall do al other acts, !n addmon to those acts -
- satforih abeva In this section, s h fror tha charamer and use of the Propeﬂy are reasonably necessary 1o protect and preserve the Property.

; DUE on SALE COHSENT BY !.E! andc (ray; atits cpt':m doclare immedlalsfy due and payable all sums secured ‘by this Desd of Trus'(
“upon the sale o ransfer, without the Lender's prior wiltion consent, 'of &l or any past of tha Real Property, or any interest in the Real Property. A "sale *
or transfer” means the conveyance of Real Froperty of any right,. titks of interest thersin; whether legal or equitable; whaiher voluntary or involuntary,
-+ whether by outright sale, deed, instalimeént side contract, land contrect, contract for deed, leasshold interest with & term greater than three (3) years, - *
‘ease-option contract, or by sals, assigniend, of ransfer of any beneficial Intevest in of ¥ any land tust holding ttie to the Real Property, or by any :
other method of conveyanca of Real Property interest,. if any Grantof is a corporation of partnership, tansier also includes any changs in ownership of .
more than twanty-five percent (25%) of the voling stock or. partnership Interesis, as the cass may be, of Gramar Howevef, this opnon shall-not be . .
. exercised by Lender if such exerclss } I8 prohibited by federal law or by Oregen law, 7 il e

»TA)(ES AHD UEMS. The fonowmg pfcv's e ug 10 the tax and hens on ﬁhe Ffopény ae a pan of tms Deed of Trusz. -

Paymem. ‘Grantor shall pay whan dua (snd in ‘20l events prior to dshnquemy) il taxes, specia! axes e.ssessmems cha.ges (mdudmg water and
_sewer), fines and impositions levied agelnst or on account of the Properly, and shall pay when due all claims or work done on or for services -
rendered or material fumished 1o the Pnpeny Grantor shall maintaln the Property free of alf Hans having priority over or equal 1o the interest of

Lender under lh&s Daed of Trust, except ‘or the hen of taxes and assesaments not dus and excapt as otherwise provided In this Deed of Trust.”

mght To Contest Granter may withhotd paymsnt of any tax, assassment, o claim In conneclion with a  good faith dispute ovar the obﬂganm is
" pay, so long as Lender's interest in the Froparly Is not jeopardized. ! a tisn arises or is filad &8s a result of nonpaymant, Grantor shall within fittesn ™. -
"(15) days after the lien arises or, if a lien i3 filed, within filteen (15) days alter Grantor has notice of tha filing, secure the discharga of the lien, e * .-
“raquested by Lender, deposit with Lendur cash or a sufficient carporate surety bond or other sacurity satisfactory o Lander in an amount sufficiant .
: ..to discharge the fien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. in
- any contest, Grantor shall defend itself a1d Lender and shall ealisfy any adverse judgment bafore enforcemem agams: tha Propeny Gfamar shall
nere Lendear as an addmonai eb!fgse ur daf eny surety bond furrushed in ths contest proceedmgs :

. ‘Evhzenca ot‘ ?ayme.n Cran:or shall upon demand tum!sh 5} Lendar sausfa\.tary evidenca of payment of ihe tﬁxea or assessmnts ané sh.xsl
= authorize tha appropnate governmental official o detiver 1o’ Lender a any z‘rre a wrmeﬂ ‘statemoent of the taxas aﬂd mm agajrsi the ; -
. Propeny . ;
~ Notice of Constmcﬂcn. Grantor shall bolify Lender at ieast fmeen (15) ciays be&’ors a.ny work is oormxenoed any sewioes are furnis’red or any '; ‘.
. ... materials are supplied to the Propeny if any mechanic’s lien, miateriaimen's fien, or other fien could be assertad on account of the work, servicss,
or materials.  Grantor wilt upon request 3' Le'\def ‘umtsh to Lerder advance essurances satzs@ac!ory to Lender that Gmmor can and WSH pay the -
cost of such :mpmvements L : =

?EQPERW DAMAGE iNSURANCE. The fcd meg praws:ons relati :o msu'\ng the Property area part of thvs Deed of Tlust

Malntenam.e of Insurance, Gramor shall gprocurs and maintain pa!mes of fire insurance with standard extended caver&ge endorsemsms ona
“replacement basis for the full insurable valus covering all fmprovemenis on the Real Property in an amount sufficlent to avoid application of any -
coinsurance clause, and with & standard merigage» clause in favor of Lender, together wih such other hazard and liability insurance es Lender -
‘may reasonably require. . Policies shall be written in‘form, ‘amounts, coversges and basis reasonably acceptable 1o Lender and issued by a -
‘company of companies ressonably ‘acceptable to Lender. Grantor, upon request of Lender, wilt deliver to Lendar from tmé to time the policlesor
" certificatss of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without atlesst ten
"7 (10) . days* prior wiitten notice to Lender. “Should the Real Préperty at any time become located In an area deslgnated by thé Director of the 7.
* Federal Emergency Management Agency as a special fiood hazard sres, Grantor agrees to obtain and maintain Fedoral Flood insurance 1o the
“ . extent such Insurance is required and s or becomes available, icr the tern cf the kmn and for the full unpaid princ!pa! bt_\!ance of tho bm. or the D
- ¢ maximum fimit of coverage thatis availatle, whichever i is less, '\

Applleatlon of Proceeds.. Gmntor shait pmmpﬂy nonfy Lender of a:zy toss or damage to the Propefty Lender may make p'aot of loss If Gramor S

falls to do so within fiftean (15) days of tha casually. Whether or not Lender's security is impeired, Lender may, at its election, receive and retain

- the procseds and apply the proceeds 13 the reduction of.the indsbtedness, paymant of any fien afiecting the Property, or the restoration and
" repalr of the Property, If Lender slects 1) apply the proceeds o restoration and repair, Grantor shall repair or replace the damagsd or destroyed

" Improvements in a manner -satsfactory 1o Lender. Lander shall, pon salisfactory proof of such expenditure, pay or reimburse Grantor from the

: ~procesds for the reasonable cost of reptir or restoration if Grantor is rot in default under this Deed of Trust.” Any proceeds which hava not been

'+ disbursed within 180 days afier their fecaipt and which Lender has not comemitied 1o the repair or restoration of the Property shal ba used fust to
*“pay any amount owing to Lender under 1his Deed of Trust, thenito pay accrued interest; and the remainder, if any, shall be applicd to the principal .
* " balance of tha Indebtedness.- lf Lendsr ﬁolds any proceeds afzex paymem sn !LH of tha Indebtsdnem such prcceeda shaﬂ be pmd 313 Grantcr as
“h o Grantor's |ntsfes!s may appeer. . i K

: ,'Unexplred Insurance at Sais. Any ur.expired msurance sball mure to the benafit of, ard pass to the purchasef of the Pfopeny ocvered bv
-Deed of Trust at any trustea’s sale or othar sala held under the provlssons of this Deed ef Trust, or &t any foreciosure sals of such Propesty. =

. ExPENDiTURES BY LENDER “If Grantor {ms to comply mth any provision ‘of this Deed Gf Trust, or if any action or proceedmg is commenced that
- -would matenally aﬂect Lender's intsrests in the Pmpeny' Lender on Gramm‘s behs.tf msy, teha!l not be requrred to, take any action thet Lendag e




08-24-1202
‘Loan No 2474702107

_deems appropriate. “Any amount that Lender axpends in 50 doing wil beer interest al the Toto charged under the Nots fom the ddts ncurred or peid

by Lender to the date of repaymant by Grantor: All stich exponses, si Lendet’s option, wii' {s) be payable on demand, ) be addad ¥ the balanca of

” the Nota.end ba apportioned among and bo: paysble with any instaliment paymenis in becoms due during sither (i) the torm ol any spplicable

" insurence policy or- (i) the rameining term of tha Nots, or - {¢) be wrested as & befoon asymant which will be dus and payabis ot the Note's malurity,
. This Deed of Trust also will sacure payment of thesa amounts. . The rghis provided for ir ilis paragraph shall be in sddiion to any othey figfts or any
* ramedios to which Lender may be sntited on account of the default.. Any such notion by Lehwder shall not ba consiiucd as cuting the Gefaut 50 asto
ba;Lendeffromanyrefnedythmhothmufisequidhavahad : At E R T I T VS : s

' WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Deod of Trust. e
S Tile. Grantor warranis that(a) Granto? holds good and marketabls il of record to the Propesty in fes simots, froe and ciser of of fons snd
- ancumbrancss other than those set forth In the Real Property descripien or.in any tide insurance policy, 1hie Fopoft, of final tils opinonissusd in
" favor of, and atcepted by, Lender in coninection with this Desd of Trust, and (b} Grantor has the full fight, power, and euthornty to suecite and
~defiver this Dead of Trustto Lender. . 7" 1. | G et R s RN N
Detenso of Title.” Subject to the excepton in the paragraph abaye, Granior warrants and Wit forever datend the tils o the Property againsttha |
fawhul claims of all persons.: In the event any action of proceeding is commenced that questions Grentor's tile or ths interest of Trusies or andar
“uinder this Dead of Trust; Grantor shall dofend the action at Grantor's expensa,’ Grantor may ba the nomingl party in such proveeding, but Lender

T ohalt be antiled to participate In the procseding and o be fepressnted in the proceeding by counset of Lender's awn choice, and Grantor Wi
~deliver, or cause io bs delivered; to L‘??‘??f.?"cb Instruments as Lender may request from time to time to porrrit such p_&m‘dp&ﬁon. e
| Compflancs With Laws, . Grantor, warants that the Property end Granior's use of the Property complies with o existing spplical
2 erdinances, and regulations ot governme ntal euthorities. EREE i S ERSLE e ol e
COMDEMNATION. The following provisions refating to condemnatior procesdings s apartof s Desd of Trust. . =70
““application of Net Procecds. f all or any part of thie Property is conderened by eminent domain proceedings or by any proceading o purchase
in fiay of condemnation, Lender may at its glaction taquira that &ll or any portion of the nat procesds of the award be applisd 1o the Indebiedness
of the repalr of restoration of the Propery. “The net proceeds of the award Shall mean the award alter payment of =il roasonabls costs, expanses,
-~ and etiorneys’ fees, Trustee or Lender in connection with the ou;ndezmaﬁgn;i T e e EE B A
‘ Proceedings.  If any proceading in cor.demnation is flad, Grantor shsil promptly_notify, Lender in writing, and Grentor shall promptly take such”
;. sleps as may be neceseasy fo defend thi action and obtain the award. Crantor may ba the nominal party in such procesding, but Lendershal be =
"' entited to participate in the procesding and o be representad in the proceading by counsel of #ts own choice, and Grantor will defiver of cause to .
 be delivered 1o Lender such instruments as may be requested by  from tme to tims to permit such participation. LT e

 MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relsting t0 governmental taxes, 1035 -
: u‘andd’\al’ges8!83933{?{1@5598@07?‘7@3 S : CECT e P el S mehn e e DElm :

" Current Taxes, Fees and Charges. Upon request by Lender, Grantor sheill execute such documents in eddition to_this Deed of Trust and take " ©
“whataver other action Is faquesiad by Lender to perfect and continue Lender's lien on the Real Property.- Grantor shall reimburse Lender for afi -
taxes, as descrived below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without iimitation
all taxes, feas, docurmentary stamps, and other charges for recording or registering this Deed of Trust. =7 . S s EhE

Taxes. The following shail constituta tates to which this section applies: (2) a specific tax upon this type of Desd of Trust ot upon all of any part.
.- of the indebtadness sacurad by this Desd of Trust; (b) & specific tax an Grantor which Grantor Is authorized or reguired to deduct from payments .

“on the (ndebledness secured by this type of Deed of Trust; {c) & taxt on this type of Dead of Trust chargaable against the Lendar o the holdsr of:
" the Note; and  {d) a specific tax on sli or any porsion of the Indsbtedness or on payments of principal and interest made by Grantor. S

\ . -Subsequent Taxss. i any tax 1o which this section applies is enacted subsequsnt to the date of this Deed of Trust, this event shall have the aama’
*: gfiact as an Event of Defsult (as defined below), and Lender may exercise any or all of ks aveilable remedies for an Event of Defaull as provided .
% balow unless Granior sither’ {a) pays the tax bsfore it becomes definguant,-or - (b) contests the fax as provided above in the Taxes and Uens .
section and deposits with Lander cash or a sufiiciant corporate surety bond of other security satisfactory to Landar. RS .

'SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a patof
“thisDesd of Trust.i o bn iR PR R e R AR L e TR T B
" "Security Agreement. This instrument shall constitute a Security agreement to the extent any of the Property constitutes fixtures or other persongl
“property, and Lender shall have alt of tha vights of a secured parly undar the Uniform Comemarcial Code a3 amended from time to time: e

©Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requesied by Lender o T

- “pestect and continue Lender's security interest in the Rents and Personal Property. in addition to recording this Doed of Trustin the red propenty

% records, Lender may, at any ime and without further authorizetion from Grantor, fila exacuted counterpats, copies or Teproductions of this Dead -~
of Trust as a financing statement. - Granfor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest. Upon .

7 default, Grantor shail: assemble the Porsonal Property. in-a manner and at a place reasonably Convenient to Grantor and Lender antd Thake it
available to Lender within three (3} day after receipt of written demand from Lender. . © i e oo : SR e

" Addresses.  The mailing addresses of Grantor (debtar) and Lender (secured pay), from which information Goncerning the securlty intarest
granted by this Desd 'ot Trust may be cbiainad {each a2 requiiad_ by the Uniform Commercial Code), ars &8 stated on tha first page oﬂh?s Doed o

eTrast o L e : . ERES ROl -l L A
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliow g provisions relating to furiher assurances and attorney-in-fact are = part of this Deed
7 "Further Assurances.” At any ime aiid from fima 1o §me, upon request of Lender, Grantor will make, sxecute and deliver, of wii causs t ba -

“made, executed or’ defivered, o Lerder, o, to-Lender's designee, and whaen requested by Lender, cause 1o ba fied, recordad, refled, or.
‘rarecorded, as the case may ba, st ®:ich tmes and in siich offices and placed as Lender may deom ppproprisie, any and sl such mongages, .
desds of fust, security deeds; securit) agresmants, fnancing siatements, corfimation siatements, instruments of furthar assurance, cartificetes,
T Yand other documsnts:as may, . the scle opinion of Lender, bs negassary or cesirabla in order fo effeciuste, complats, porfect, contnug,ior.
‘preserve” (a) the obligations of Granty under the Note, this Deed of Trust, and the Felated Documents, and (b} the lians and socuriiy i :
ereated by this Desd of Trust as first énd prior fisns on the Property, whether now ownad or hereafter acquired ty Grantor, U
2w or agresd to the contrary by Lender in writing, Grantor hal resmbursa Lender for af costs and expenses incurred
' matters referred to in this paragreph, | : ; : : SR TR e EE
Attorney~In-Fact " it Grantor fails 16 'do eny of the things referrad io in the preceding paragraph, Lender may do 50 Jor and In the hama of.
© " Grantor. and at Grantol's expense. . Fer such purpogeﬁ,“ﬁ:anmr,herebyj.rrevocabrg} appoints Lender as Granior's atiorney-in-fact for the purpose.
" 'of making, executing;: deiivering,  Tiling, pacording,  and daing’ sl other things s may’ be necessary of. desirabls, int ‘Lendor's sole -oplnion, 1B
+ secomplish the matiers referred fo in tae proceding paragraph. - T Lol PPN SRR T B :
FUFULL PERFORMANGE. If Grantor pays al the Indebledness when due, snd cthevwisa parforms all the obligations imposed upon Grantor undsr this
Deed of Trust, Lender shsil execute and duliver 1o Trusies a request %or full receniveyance and shall executs and defiver 1o Granior suliabie statements |
f termination of any financing statarnent on file avidencing Lender's securfly inferest in the Rents and the Personal Property..Any rsconveyanos |
quirad by law shall be paid by Grantor, i penmitied by aoplicabio law.. FRE DAL L e ey o 5

DEFAULT. Each of the folicy the o tion of Lender, shall constinie a1 event of dofau? (Event of Default) undar this Deod of Trust
Defauit en in@hm%ﬁmn? Grantor to make any payment whan dus onthe iaéshssdm K LR ST

Defauit on Other Pryments, Failuo of Grantor within the & requited by this Deed of Trust to meke any payment for taves of INSRNCS, o &

- other payment necessary to prevent Ting of or to il fischiprgs of any Yen. LT SR R LRI :
Complianca Default, Fallure 1o comily, , ) figetion, covenant of condition comainad i this Desd of Trust, he Note or In‘any
of the Related Documents. If such a fellurs js curabla ‘and # Granioy has not besn given & notice 'of & breach of the sama provision of thiz Desd ol
Trust within the preceding twelve {12; mrionthe, § may e cured {and 1o Event of Default wiff heve cocurred) # Grantor, eftgr Lander sands written

“ otica: demanding cure 'of such fallural; (a) ‘cures e Tallurs wittin fiesn (15) days; or (D) i the cure raquires ‘mors than iteen (18} days;
immadiately initiates steps sulficient io cura the failirs and Thersatter coninuss end cofmpistes all reesonabls and necessary Steps sufichent 1o

preduce compliance as soon ihy Rl T I R R
Breachas. Any warranly, repie ] : o farnished 16 Lander by or on bahall of Grantor under ihis Deed of Trust, the No

of tha Related Documents s, Bt thas 1 3, false in gy gf:;iaﬁaj respect.:

Insalvency.: Tha Insol Grantor, appoinarent of

the commancemant of any procseding, uncer sty bankrupicy of. insolvency laws by or againat Graror, or the dissohiion’of termination of
* Grantor's existence’ z5:& going busiiess (1 Granfor is a business). ‘Except 1o tha exint prohibliod by foderal law of Oregon iaw, the death ol

Grantor (1 Grantor is an individual) 2150 shal constile an Event of Defaul under this Dead of Trust Howevas, the desth of any Grantr wil not.

ior, anpolntment of a v or ahy part of Geanior's propecty, any assigniment for the banefi of craditors,




_'Foreciagu-a, afc. &:m&enosmsm ot 0 ed&ure, whe!hsf by dbcas; pfom&ng, ss%!—nsi;: repossesabn of any other meﬁmd by any msarci i
. .- Grantor against any of the Property. However, this subsection shali not apply i the event of & good faith disputa by Grantor es to the validiyy .o
. - raasonablensss of the cisim which is the basis of the, ‘creciceura prov'ded tha: Gra'm:f g%ves l.endar written notice of such datm .-..nd tumshes
- 183e1VBS OF & surety bond for the claim szﬁsibc;ory fo Len : -

; Breach of Gther Agrmw*:’m Aﬂy‘ br by Granior undef the .errné of any cth@r &greemem between Graniof and Lender mat is nct remed:ed :
- within any gracs period provided thatein, including wxehouz firnitation any agreemem caz\cermng any indebtadness or othef ob{;ganon of Gramorm :
Lander, v»he.h»er emsﬁng now of ia.er

g Events Aﬁecﬁng ‘Guarantor. Any of thy precadsng events ooours wﬂh re@pw to any Guamntor ot any of the inceb:ednesa or such Guexamor =
;. dies or becomas Incompetent. Lender, &t its eption, may, but shall not be Tequired to, perrit the Guarantor's estais Bss5UMa uncondmenesly ms
obr.gaﬁorss an.mg under the guamrw in A m&msr satxsfactory to Lem‘,:af and, In dolng 0, Cure !ha Evsm ot Deofault. :

Insacuri‘:y. L&ﬁdﬁi’ ingbc " 2

'RIGHTS AND REMED!ES (21 DSFAULT. Upsn Xh») ecs,uﬁencs of a'xy‘ Even: of Defa.m and at any !ima me:eaﬁef, Tmsiae or Lender m hs op!zon, m&y
b emrctss any ons of more of ihe foikzwing ngms and rmsedees in addlwn 1) aﬁ-,f sther ngh:s or remadiss providsd by lew :

Iy Ac te indebledness.  Lender shali ham thg ug‘u atits opbon to deciara ihs enf-re !ndeb‘zedness iﬁma&ete!y dua and pays_b;a inciudmg .
any prepaymsnt penaity which Grantor, would be sequed o pay ;

[ Forea!osure. With mpect ] ai or any part of the Resl Prcpef‘y, tha Tmstse sha;! heva the ngm to foreclose by noncs and sa&e and Lende: shas
-+ have tha right to foreclose by judicial foracloaurs, in oither case in accordancs with and to the full extent provided by applicable law. I this Deed .

- of Trust is feraclosed by judicle! foredas.xre. Lendar will be eniited to 3 Jdgment which will provide that i the ioreciosura sale proceeds &
./ insufficient to sat;sfy the 1udgment execuﬁon may issue for the amount of the unpaid balance of the }udgmm.

UCC Remedlss, With respect 1o a,; or 'y part of !he Personal Propeny, Lemda: sha!! hava afl tha rights and remedies of a qecured psat" undef :
tha Uniform Commercial Coée : :

T Co!!ect Renm. Lender shajl have tha dght, wimout *xcmce to: Gramor, to take powesstm 01 and manage the Property and co!iect ma Rants, i ;
.including amounts past dus and unpaid, and apply the net prcceeds, over and above Lender’s costs, against the Indebledness.” in furtherance of -
this right, Lender may raquire any tenant or. other user of the Property to make payments of rent or use fees directly to Lander.. If the Rents ECE
i collacted by Lender, then Grantor irevacably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment thereot -
.- in the name of Grantor and 10 neganats ihe sams and collsct the proceeds,” Payments by tenants or other users to Lendet intesponse to Lender's
- demand shall satisfy the obligations for ‘which the payments are made whether or nGt any propsr grounds for the demand exls19d Lender msy
" exerciss its rights undar fhis subpa:agraph either i in person, by agent, or through & rece:ver. i

Y. Appolnt Receiver.., ) Lender sha!l have the nght to have a fecaiver appo,nted 1 taka possession of sll or any pan of tha Pmpsny wﬂh t.ha powef o

-~ protect and preserve the Property, to operata the Property precading foreclosure or sale, and to collect the Rents from the Proparty and apply the

. proceeds, over and above the cost of the receivership, sgainst the Indebtedness. - The receiver may serve without bond i permiited by law.

-+ Lendar's right to the appoiniment of a feceiver shall axist whether or not the apparent value of the Pmperly exoaeds tha lndebtedness by a;
- - "substantial amount. Emp-oyment by Lsrder shal! not dlsquaufy a person from samng as a recelver.

; Tenancy at Suﬁeranw. If ‘Grantor. femains ln pomessmn cf the Propesty afior the Property is soid as prcvlded above or Lemse( othmiﬁse
: * becomes entitled to possession of the Propeny upon default of Granter, Granior shali becoms a tenant at suiferancs of Lender or the purchaser of

¢+ the Property and shell, at Lenders opuon, eithef (a) pay a reasonab‘e rental Tor the uss? ol tha Prcpeny or (b) vacate the Property lm&@e&y
...upon the demand of Lendar. = . ; ; :

Giher ﬁemsdxes. Tmstee br ender sh 3 have eny other nght er remedy pruvic%ad in th!s Desd of Trustor the Nme or by law, ‘

: - HNetice of Sala.: Lﬁndﬁf sha.! gave Grantor ‘reasonable notice of tha tima and piaca o anv ﬁubﬁu sale of !he Personal Property or 6! the time aher
- which any private sale or other intended disposition of the Personal Pfopeﬂy ta 1o be made.’ Reasonable notice shall mean notice given at least .
ten {10) da;s before the time of the sa'e or dlspoomen Any sale at Personal, F?opemr may be made in conjunction wﬂh any sale of the Red -

,Saics ot t‘.’!s Pmpeﬁy To the extent petmitied by app!;cab!e ’nW, Grantor f@eby waives any and all_rights to_have the Pmpe.'t) marshalﬁad ‘in
exercising its rights and remedies; the Titstee or Lender shall be frse to seff & or any partof the Fropeﬁy toga‘her or sapwatety In one sais or by
separaxs salss, Lender shall bs enm.*ed_ *o,b:d st any pub!ac sale on gl or B porticn of the Propeny :

: 'Waiver, E!aqﬂor: of Remodies. A waiver by any pa:‘y of a brsach ofa pfovia.on of this Deed of Trust shaﬂ not oenstrmte a waivar o! or pregucﬁce
+-:the party's (ghts ‘otherwiss to demand strict compliance with ihat provision or any other provision. - Elaction by Lendar 'to pursus any remedy
~: provided in this Deed of Trust, the Not3, in any Related Docurnent, of provided by law shall not excluds pursult of any Other -remedy, and an’
election to make expenditures or to take action 1o peﬁorm an chligation of Grantor under this Deed of Trust after faflure of Grantar 1o peﬁorm snali
-not affect Lender's nght 0 de&are a def mn andto axemse any of its remadiss. | S s

‘Anomays Foos; Expensas. it Landes ir-sﬁmtes any sGit of & ion to enfarca any of t*se terms of 1hxs Deed of Trust, Lender shn!l be antzﬁed 1o

- recover such sum a3 the court may adjudge reasonable as attorneys' foes at triel and on any appeav Whether of not any court action is involved,

- &}l reasonable expenses incurred by Lender Which in Lender’s opinlon are nedessary at any finma for the protaction ‘of 48 interest or the -

- enforcament of its rights shall become 3 pari of the indabtadaass peyabie on demand and shal! bear interest at the Note rate from the dats of -

. expenditura unth repald.. Expenses covered by this~ paragrepht include, without mistion, hawever subject to any limits under epplicabls law,

Lender's atorneye’ fees wheu*ef or noi thera is. & lawsult, including sttomeys’ fees for baﬂkmpicy proceedings (including efforts to modily or.

vacate any automialic stay or in]unc:zon} appaals and any anticipated post-fudgmeant ‘eoftection safvices, the cost of sea!chmg records, oblaining -

“tite reponts (including foreclosure repciis), surveyors' rapotts, appiaisa {8es, e insurancs, and fees for the Trustee, ‘Lx 1he extent pem#eed by
appt;cab;a faw. Grantor aiso w’:! pay an/ oo costs, In adaition 1o aii othef sum2 pmvidad oy baw.

: R!ghts of Tms%ea. Trusiee shai! have nll o! t".é r}gﬁm &nd dd €3 cr Le"ads! as wﬂ mr’a i
: POWERS AND OEL!GATEQHS ot 'THUSTE Tha foHﬁWing p’av.snens ra!atmg !0 xhe pa szf.u Qbﬁﬂaﬂer‘s of Tmeiee ara paﬁ of this Daed ot Tnm.

i .Powers ef Tmstee. n addition t0. ;30?1978 of Trustos ansmg asa maitar af faw, Tustae 3ha§ have the power to take the !al}emnn ac&am with

- respect to:the Propery upon.the wrilion request ¢of Lender and Grantor: - {a) join in propaing. and fing & map orpiat of the feal Praparty,

. “including the dedication of sirests of other rights to the publicy (b} join in ‘granting any easement of treating any rastriction on the Real P'spes‘sy,
. and () join In any subord: ton oy othay &y eement a‘fectmg 1 uead of T'us! cf tm Entemst of Lsnée; undar this Dead of Tfu*'

‘ ‘Obiigat!ons to Noﬁ\‘y Trusiaa shall no‘ ba cbiaéa‘ed . r:mfy : emaf pang ofa pendrng Sl undsr By “other Trust deed of !;sn, orof my mn;_
i anfor, Lessde: ‘Trustea enall baa paﬁy umess the action of pm,.eedhg s brought by Trugiee

Trus-.ea nrustee sh st ail quahm aﬂons requ!rea !or ‘{mstee undar appﬂcat!e law. ] ln sddition to the riahts e'\d rem&dtes st fcrth‘above‘ S
- with respect to ell or any part of the Pripesty, the Trustes shali have the right 1o foreclose by notice and sais, , end Lender Shatl hgve ﬂTB ngm to
" {o,ec!eae by }udldal forecxosure. in el‘me rcase n eoccrdanca wxih and to the full ex*sn' p"o\d&ed by spyhcabla !aw. [

Succs&ser Truatm. ‘Lendar, at Lenc'er's o;:%icn, m&y from tme 1o tme appam{ & succassor Trustes 10 any Trusiee &ppomea mnda by an
instrument executed and acknowledged by Lender and. recordad in the ofiice of the ¥ecordal of KLAMATH County, Oregon.” The nstrument shall 1
~contaln, i addition to_ &% other matters raquired by state law, 1w naves of the onging Lender, Trusies, and Grantor, thae hool and page where,
this Deed of Trust Is recordad, and the narma’snd address of tha successot rustes, and the Instument shall be execiiied and acknowledged by -
- Lender or its succassoss, In Interest, The suocossor bustoe, without cotveyance of the Proparty, shal sucveed to & The tite, powes, and duties
- copferred 1 upon tha Trusies in this Dead of Trust and by a;msa.ab%e faw.  This| pmcsdura for wmhtutssr of tmstesa shaR gcwam m ihs axslusian ef
- all other provisiona for substitution., ; ‘ .

. OﬂCEs TO GRANT OR AND GT&EE P&Rﬂﬁb :Any notice unda thas Deed i Tmst shall be in wrﬁsng nnd shaﬂ ba e’iactwe when acmaﬂy delwsred ;
- or; i malied, shall be deemed affactiva whats dépostied In the United States niek first class, registerad mall; postags prepaid, direstad 1o the addresses: -
-ghown near. the baginning of shis Deed of Tiust Any party ma; chenge 8 address %or hotices under Tis Dead of Trust by giving formal writlen notice |
to the other pariies, specifying thet the purpose of the motice is fo cnaﬁge the party's sddress. All coples of notices of foreclosure from the holder of
any. lien which has priority over this Daad of Trust shsil be sont to Lenders address, as shown nesf me begmmng of this Deed oi Tmst. !'o." fion
urpoees, Grantor agrees o keep Lancfer and Trustes xnfcrmed at aﬁ txmas of Gran%:zfs curram address, . ) S

‘ &%lSuEu.ANEOUS PBGV‘;SiG‘iS. Tne fal%o mhg m&ﬁe?‘anecus provmcms Je a pan o‘i ih;s Dsed of Tmst i

G .&manémants. THis i}ead of Trust, tog sher wlih any Re%ated ﬁocum't’s, ‘constitrtes the entira undm«andmg and agreemant of ma ;mmss es o
- the malters sst forth i this Desd of Trust No stteration of o5 smendment to this Deed of Trust shall be e?fecmva unless g*van in wriﬁng and signad
. by the party or pamas sougmto be cherged ar b&uﬁd by the alieration or mﬂﬁmrh

kppiica.,!a Lave.: . This Doed of Trust has stn galivered & xé Lender st &ccepws by Lﬁnm in m Sw&e ol! Omgen ‘ 'n-:a Bacd of Trus
- shall ba governed by ami constnzed' n amrdeﬁm with ths laws of the Sw&s of Oregon.
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:‘provis!cnsqtttﬁsoeeqof"nustv. CE RO SR RS T Gl T e S
8torger. There ahall be no merger of the literest of etate created by this Dead of Trust with any othex intersst or estato in tha Property at any!
" time held by or for the benefit of Lendsr in avy capacity, without the writtien consent of Lendsr. : A R
FAultiple Parties. All obligations of Grantor \ides this Deed of Trust shalt ba joint and savera), and &l references 1o Grartor ghall maan each and
every Grantor.” This means that sach of the persons signing below 53 responsibia for all obfigations in this Deed of Trust. Gk R

Ssverzbliity. If a court of compatent jurisdiction finds any ‘provision of this Deed of Trust to be Invalid or unenforcesble as to any persofl of
| circumstance, such finding shall not render that provision Invalid or, unenforceable as to any other persons or circumstances. K feeasible, any such
offending provision shall be deemed o ba modifiad to bs within the fimits of enforceability or validity; however, if the offending provision cannotbe ..

so-modified, it shall be stricken and ai other provisions of this Deed of Trustin all other respects shall remain valid and enforceable. . :

""Successors. and Assigns. Subject to the: imitations stated in this Deed of Trust on transfer of Granfor's interast, this Deed of Trust shali be -
_binding upon and inute to the borafit of tho parties, their successors and assigns. 1f ownership of the Property becomes vestad in a psrson other -
than Granlor, Lender, without niotice to Grantor, may ¢eal with Granior's Successors whh referance o this Deed of Trust and the indsbtedness by
‘way of forbearance or extension without relaasing Grantor from ths obligations of this Desd of Trust or lisbiity under the indebledness. C

““Time Ia of the Essence. Time is of the essance in the periormanca of this Deed of Trust.- - ) . : S s :
- Walvers and Consents. " Lender shall not ba desmed to_have waived any rights under this Dsed of Trust (or under the Related Documants) =
% uniess such walver is In wiiting and signed by Lendsr. : No delay of omission on the part of Lender in exercising any right shali aperate 86 a walver )
-: of such right of any other fight. A waiver Iy.any paty of & provision of this Deed of Trust shall not constitute & waiver of or prejudica the party's :
-+ . right otherwise to demand strict complisnze with that provision or.any other provision.: No prior walver by Lender, nor. any couize of dealing
.. between. Lender_and Granior, shall constiut a waver of any of Lender's rights or any of Grantor's -obligations as to any future transactions.’
~* Whenever conesnt by, Lendss is required: in this Desd of Trust, tha granting of such consent by Lender in any instance ghall not constituk
 comtinuing consent to subseqguent instances where such consent is required. - { T R il Sl

' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS

TERMS. -

. GRANTOR:

JOHN R, NICKELSON

igned Notar/ Puiic, personally appasred JOHH R, NICKELSON and SHIRLEY D. NICKELSOK, to me knownto ba

: me.mgh(!di:alé 85dcribedinafd who exscutat the Deed of Trust, and acknowiadged that they signed the Deed of Trust es their free and volurtary act©
éng.dbed, 1oift§e?uses,agxci§n{fposa!herein‘,n;enﬁaneﬁ. o iy i A T e g
Biebi =t Eine ) ; :

2]
l]d’ﬁ’f

28th et - August . .48.92 .

Hksﬁesidmg‘ﬂ‘ Klamath Falls, ‘Oregon

on 1 ey commeston s (5-11-94

HEQUEST FOR FULL RECOMVEYANCE

:(To be used onty wheti obiigaﬂops,t;ave bean paid in fuff) .

“The undersigned is the legal owner and holdar of afl Indebtedness sscured by this Doed of Trust.: Al sums sacured by this Deed of Trust have been
“fully paid and setisfied. -You. ara hareby directed, upon payment 1o you of any sums owing t you unidsr the terms of this Deed of Trust or pursuant o
any eppiicable statute, to cancel the Note sacured by this Deed of Trust {which is defiverad 1o wou togsther with this Dead of Trust), and 10 reconvey,

*owithout warranty; 10 the parties designated By the terms of this Dead of Trust, the estate now held by you under this Deed of Trust. Ploase mali the
I,kreckqnyeyanc,eandae}ax‘edl}ocummsto o iF N R ST T IO : LR

'Klamath County Ti o
't 10500 oclock duly recorded in.
Mortgages. YT on Pageiil Be




