35,
Mo autd:ﬂen ) ass sﬂavh -

LORYRIGUT 18080

PRSP ERE S
‘ rau;r DEED

o consi itute a breach of this trust deed.

3&?&6’

_1092

Grantor srre.rocr bly kgrant‘, bargams se!ls and amveys' to z‘ructef’ in tms ) wzth power of

_KLAMATH

‘ogethcr with ‘all ard the

and ppurtenam_es and -&lf other nghts thereunto belongmg ur qn anyw:se'_

.riow ‘or-hereafier appertammg and ‘the rent-, xssues ard prm’:ts thereo[ and all: z’zx!_rres now o hereafter artached to or ‘used m ‘connec-.

tlon with said real estate.’

e ’of B Y.
©{$29,500.00) =~~~ :
na!e o[ even date herewith, pa)abl-‘ fo ‘bens /i

‘not sooner pazd to be ‘due and payable at
«The date of maturity’ of the debt sece ed y this mstrumem‘
becumes due and payable. - ¢

. To protect. the security of this't: ust t’eed grantor agdree
3 :1.> To: protect. preserve and. ‘miaintain’ <ald prcpr—r'y lin! good. condit
and’ repair;: not" 10, remove .or .d any . bi
not. to commit or pérlhl' any waste of said’ prcpnrt) D
720 To complete
any - buildk i ch may” bé constructed:; damaged ar
X destro ed thereon, and pay’ uhen due all costs incurred thorefor. B
¢ 2 3. To ‘comply . with .all laws,’ ordinances. rquh(mm, covenants, cnnd
.. tions and u-:tnchons allectmé said, propecty it the heéne
join’in uting such. i s plursuant foth

Unilorm: Commier-

- by liling o!fu:e's or: scarchmg ‘agen

benelu::ary o
. 4. Ta provxde and conhnuuusl) maintain’

‘and.’such other hagards 'as
can amount not Iess thaﬂ $
£ fa the

€ bcnel:crag In

it the: grantor shall iail’for any reasonita procure uny.such insurance and to
deliver: said; policies” to the’ beneficiar B
tion ‘of -any - policy - ol insurance : no

the beneficiary - may ' procure the "same at grantor's expensei”

.. collected ~under any tire ‘or other_inturance: polic 3 beapplied by beneli
;.- clary. upon any~indebtedness secured. hereby and :in ‘such order. as beneliciary

“ray_determine, or’ at' option of beneiiciary  the entice amount so-collected, or.

any: part thereol, may be released to grantor. Such -ipplication or telease shall
not cure or waive: any. delault or not.-ce ci de[:ult n-‘reunc’er or :m.shdste any
Fact done pursuant ta ctuch: noti :

. To keep. said- premises Ir

against‘said ' property before any. part ofisuch: laxus,‘aetessme'!rs and.-other
< charges become past due or dehnquent .and promptiy “deliver roceipts . therelor
to bene!:cxary, shouid ‘the. grantor fail: to:make’ payiment  of “any “taxes,; assess
ments, Hisurance . premiurns, liens or
by ditect “payment or by oviding ;. beneficiary*w ith ' funds ; with Swhich
© make ‘such. payment, bensllcmry may, at’its-optior; rmake _payment . th-reo!
and. the &meunt. so paid, with interest ‘at the rate &
hereby, together with the obligations described 'in’ ‘poragraphs. 6. and 7 of this
| trust: deed, shall be: addcd to and becomeia pari-ofithe debt secured by thi
" trust” deed,” without: waiver of lany rights" arising ‘from breach uf any of ‘the
<. covenants -hereof and for such payments, with intervst as aloresaid, the prop.
" erty -hereinbefore. described,. as-weili as. the: A‘ranlo:, ‘shall: ba bound -~ ‘2o the

same. extent that- they ~are bound: for fho paymem ol the obligation herein

described, and' all such pay s’ shail be i and payable with;
ouf _notice.-and the nonpayment thereof shall, af tha ap!'cn of the beneliciary,
render all 'sumns secured by this 2ruist . :deed i medxarely due’ and payabl and

\‘rusttmcludmg rhe cnst
s of the ‘trustee incurred
und &itorney's

“6; To pay-all costs,: ives and expensex of; th‘

ol utle search’ as well as.the. other costs and’ expe
in- connection with or in en: urcmg thig obhgatmn md rrmlec
“fees nctually incurred.; K 2
7. To appeer “and delcnd any nclmn or pmceadmd purparlmé 2
all'cf ‘the" security’ nghls or: powers. of: benelicidry. oy L trostee; and  in any: suit;
. action or, proceeding in which the. beneliciary or “trustes’ may Bppéat, mcludmg
any: suit for the’ toreciosure ¢l thiz. o pay. all ‘tosis) and expeases,’ in
cluding evidence of “title: arul . the bcnvﬁ ry's.-or ifusiee's attorney’s feex; the

amount: of attorney’s fees mentioned ‘in’ this: paragrask 7 in all'cases shall: beé

o fixed: by the "trial  court and in: the event ol an app-al lroni’any judgment of
- dacres of  the trial court,  grantor further’ egrees fo'pay:such sum as:the apd
peliale coiart: shall adjudge: ‘reasona Is as’ or tru‘:leca arlm—

ey's. fees.on suth appeai. i P

2 8In the event: that - any. portmn or &l el s o properts Shall be ran’ten
‘under the right ot

" as compensation for’ suchitaking, which’are in excers of the amount. required

0. pay - &ll’ reasonable costs, - expensés ‘and’ attorneyts lees necessaru’y paid i of.

incurred by - grantor: in" such " proceedings, 'shall” be paid 10" beneficiary’: and
apphed by it first upon any reasonable costs unc{ expenses and attorney’s fess,
both: in’ ' the trial and llate courts, ity paid  or incurred by bonen
,hcmr} in-such proceedings, and: the ‘balance applid . upon:the indebtedness
secured: hereby- and grantor ‘agrees, at .its.own exprnse, ta: dake such sctions
. and’execufs ‘suchinstruments asisholl”be  necessan in obtaining such o
. pensatecm, ‘promptly upon beneliciary’s requesi’ 3.}
. 9. At any timne and from. time’ to time u o requesl of: bene:
: lxcrary “payment of’its -fees and :presentation; of this deed’ and the ‘note. for
i ‘endorsement (in case. ol tull. reconveyances, for cancrl!e(mn). without; affecting
«o > the ' Jiahility of:any person. for: the pay of ‘thel hred
g (a) consent to! !he makmg of Aany. map or" plnt ol eatd n:operfy' (b) foin. m

- degally entitled .therets,'”
-be conclusive. proof of  the truthiulness thereof. Trustecis des
ii. services mentioned in this paragraph shall be not less than 85,

ary so requests, te

1sun>me on thl‘ bmidm;!< ;
‘now' or. héreafter erected. On’ thé said premises agan st:loss or damage by fire -
l‘rfmeme 10, hme require, -in
writfen in
5 payable rc the latter; all
o policies of insurance shall be dclxvnrcd ro lhe beneiiciary as.soon 'as insured,

rof consrm« tion jiens and 0 pay Call v
taxes, assessments and cther charges that may . be lavied orassesied ‘upon or 3

ther chardes payvable’by #rantor,’ et(hor 3

sar dortk in.the note socurud

- the property 0. s0ld,
< plied,

. and eubs

Sowhich the propecty #5 %

v trusl:e may

{ thereon ‘according to the terms of a pmm:smry;:

ciary pr‘ vrder and made by gramor, !he mal pa}men! of prxnc:pal and interest hereo{ i
maturity of i

granting ‘any . easernent or cn-nxmé any-restriction thermn, ey join tintany

subordination. or other. agreement allecting this deed sor: the | lien or® :.imr}:f
thervol: (d) recanw-y, without warranty; all or any pari of the iproperty. The
granted in any: rEcohveyance - may. be described ms ithe “person or - persons’
and “the recitals therein of any irontters or. facts shaff
o cany cof the
14, Upon nny deiaull by

grantar hereundei] be: .ehcr may ni any o

T timie “uhout notice,” either in'i person,” by agent or by® a8 redeiver. 1o be ap- T
cial ‘Code" as -the ‘beneliciary. may'.require. and 10 pay. for:filing same. in- the: .

" proper public office or offices, as well as the -cost: ol all 'iien:searches 'made ™!

e deemed deslmbfe by ma\

pointed. by “a court, and without rejjard 16 the sdequacy 6 - ‘any. xecum; dor 7
the indebtedness’ hereby secured, enter upon and take possession “of “said .prop-
erty or any part thereolf, :in its own name’ sue ‘or otherwise cbllect the rent: %,
issacs and profits, including those past due and unpaid..and ‘apply the same, .
Iess costs and expenses. of -operation and collection, mcluclmg reasonable atior- "
ney's fees upon any indebtedness secu!rd hereby, and :in such order as bene-"
ficiary may: determine. B
11, The “entering ‘upon - zmd ta}cm,é pos‘esuon “of “said property, !he,j
cal!ecnon of such rents, issues land profits, or- the-proceeds aof fire .and other::
insurance policies or compensation or aw- ards for any taking or damage of ‘the
property, and the apphmrmn or release thereof -as .nlnr(‘saxd shail not cure or
waive any  defsult or notice oi delault herumder or invalidate any _act dane o
,pursuanf to: such natice. e
1 ‘13 Upon delavit b)- grantcr in pa)menl of ‘any indehtedness <ecured.
oreby or.in -his performanté ol eny “agreement hereunder, time being of the
éssence with respect to such payment andjor performance, the bereficiary may

 declare all sums secured hereby. immediately -due and ‘payable. In ‘such an’
.>.event. the beneliciary at his_ejection ray proceed to foreclose ‘this frust deed S

in cqiity as & mortgage or direct the: trustee to foreclose this frust deed by
advertisernent. and - sale, or may direct the trustee to pursue ‘any ‘other ‘right or

. remedy, ‘either at Isw or in equity, which the beneficiary may have. In'the event

the beneficiary elects ta foreclose by advertisement and sale, the beneliciary or-.
the frustee’ shall execute and cause to be recorded his wrilten notice of delault
and his eleciion to sell the said described real property ‘to satisty the obligation -,
secured hereby whereupon ihe trustee shall fix .the time and place of sale, give
notice fhereof &8 then required by law and proceed fo lurerlose- this ¥

Ciny !a‘le manner provided in ORS B6.735 to 86.795,

. After tHe trustee has commenced foreclosure b) adverhsemer( ano’ .
sale, and &t any fime prioy to -5 days before the date the ‘trusfee conducts the
sale."the grantor or: any other person so privileged by ORS 86.753, mny cure
the deiault or defaults, If the delault consists of a failuse-to pay, when due,

- sums i secured’ by the trust deed, the default- may “be cured by paying the

entire amaunt due. at the time of the cure :cther than such po-mm as ‘would
not then be due had no delault accurred. Any other defaviit that is capable of
being. cured may be ‘cured by, 4end4~rmg the periormance required  under ‘the

; obligation or trust:‘deed. In any . case, in addition to curing the default’ or
: defaulte, the person ellecting the cure shall pay to the beneliciary . all costs -

s actuafly Incurred in enforc-ng the obligation_of the “trust deed

th tru:tee s ard .uttorrey s !ezs nct exceedmg the 1mounts pranded o

14, Otherwm‘, the sale shall be In-ld on 1he d&h‘ and ‘at. the time ‘and .

: ptace designzted in the:notice of sale or the time:to which said sale’ Ty
be postponed ax: provided- by, law. - The trustee may sell said :property. sither ..

in. one. parcel: or in separats ‘parcels .and .shall sell the parcel or: parcels at
auction fo.the highest bidder {oi.cash, payabls at the tune-of sale. Trustee
shall ‘delivér to the purchaser iis ‘deed in form us required by law cnqvcymg

he tecitals in’ the deed of any mattees of fact shall be conclusive proad
of: the teuthlulness  therecl. Any person, -excluding the trustee, bul

- the grantorand ‘beneliciary, may purchase atl the sale!

15, When trusiee sclls pursuant to "re pon ers prot ided
: 3

T shail apply the procecds of ‘sale in pap —:wn'

a srasensbin

cluding theé compensation of the scosies
}w frust deed,

atrorrey £ 3)7to: the ‘obligation secured 2

> having. yecorded Jiens subseguent. to the dmierest of che

v deed as their interests miay eppear in the order of thair pric
{ beneliciary shall have tke
right; it it so elects, to requ:re that ale’ or any pottion of the monies payabie

and [} the'
t-u-p’us Fil uECessor an !ﬂ"‘!‘t:t entxt!e-:‘ to :».uc"
surnm

18, Lenehcmry may d#rom time {0 !lme appﬂmi a. SUCCESSOr-Of 5uccpu
sors le any . trustee ‘namead herein or. fo_any successor [ trustee’ aprointed. hére-. -
under... Upon . such - appoimtrment, ann‘ without | conveyance fo the ~successor. .
trustee, the. Jatter: shall be vested with all title, powers. and . duties conferred =
upan any frustee” herein named or appointed hercunder. Each such appointment
ation shall be made by. writter instninment executed ‘hy heneficiary,
wd. favhe’ mcrigsge vecords lof the county - or counncs i
uated, Ma!z ke c‘(’n\x’usue prvni of prc":r appw rrent

.any, 1o the grantor or 10 hi

whick;. when

of the \_-cc—ss}r Trustee.
5 Truster .mccepis “rhis t'u&! nhvn this de‘d dul;
aekmwleéged is:made & public record ias’ provided by law,

er—m‘eﬁ' am‘)
Truiteeis not.

: obligated fo. notily any party. hereto ‘of pzndmg wale runder any ‘other deed -of

frust ‘or of any’ aciion or proceedmg in which grsmor, beneficiary “or trustve
sha)x be a party uvnless suc‘x uC‘)O" or proceedmg m brougi‘n’ b} !rmtee. :

The: Trust Dned Aét p.’cv:c!es thc! the tmsteebe‘euﬂu £imust be siths
do': busiiess:
gents tor b Jnches,

NOTE:
i or-savings ‘and loah association quthorized o

prope«fy of, fms sra!e, he United:

an uncmey, who: ie an ccme mémber of ‘the O-egon State- Bar,
+der the fows of Cregon:or the United Stoted, o Litle -insurance wampany Cautharized [ to - insura (titlal )
Xes

“a ‘b(‘-nk trust - cr-'wpany
i

| Staies ‘er any agency fnereo? oF ‘QfY_BSCrOW Gl r\‘ btens'ﬂ aunder G‘h &35 50

AR J.LK RLLUKUL \lb, RETURN iU‘~

but without .any cou'nunt or wannn!). expreﬂ: or xn:-V N




; he granfor w‘.lran{s that the proceeds of the Ioa repre
{a)* primarily for; érantor s personal; f&rm?y or household purposes
: (b) for an orga iz ai or (even if

: . Tfus deed applies to, inures ol the benefit of an P
. personal représentatives,’ successcrs and ‘assigns.’ i The term beneizcmry
“ secured hereby, whether or. Hot named as'a benehc:ar}' herein. In éon

* lMFORTAN‘!‘ NOTICH thie, by fining eul whichevar war

nnl P sif ty (o} is applizabl and the' bcnafacxury Y :mdm:r
s such -werd is defined in the: T thein-lending A’ and Rogulahon Z, the
heneficiary ‘MUST comply with the Act and’ Ecgulahun "y making uquhed
distlosures; for this purpose use Stovens-Ness Form Po. 1319 cqu clent.;
g3 camphunco w.m the Actiis’ nat reqmrzd d nuun{ this nati :

sented by the above described note and this friAzsb deed are: " 7.
(see Important Notice below), . . -
s & ratural persoii) are; iar busmess

ies héret;:r,‘ théir heirs, Ieéatees, dewsees adminis trators, executars, .
‘shall ‘mean the ‘holder’ and_owner, including pledéee, of the contract.
strumg this deed and wheﬂever the context so req'.ures. thﬂ masculme

: gender mcludes the iemmme and the neuter, and’ the smgular number chudes t.‘ze plural - “ :

commerczal purposes

: Thzs,mﬁrument was ackno ledged before
(Rs: ROHII‘E AND PAOLLA X. .

3 )ss
me on . August 21
O\iINE hUSBAND AND WIFE

“. = Notary Pub!xc ior Oregon
7 12 3 / 9 3 ; :

—ns-:t to yo:. oI my “gums. owing to you under the terms ol

" secu,

Po nat lose a7 dotiray this Trw

_¢rust ‘deed. JAll sums securcd by. saxd

rea' By saxr! trust deed. (whu:fx ‘are deilvered to yo
d by ‘the: rerms ! said, trust deed the

STOVENE.NESS LAW PUB. COL, PORTLARD, ORE

County of .
I certify that the within mstrume.nt

was recerved for record on the... :”lstday
-\ U1 5 BN £

M., and rec. rded

book;’reei/volume No. M92.. .. on:
197 33 -oras ievfz?ej:;:gstm- »

Recotd of M nrtgages o!”sam Caurxty. :
2 Wxtness my. hand Pnd seal.
.'Cout*ty aff:xed’ i

F'szp'i hesa R] ::‘hn
NANE

"l‘ﬂ..E

&Deputy

(‘mmrv (‘Ee;:k ; ;




