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toge’tﬁer“wﬂh ‘all and singular the fonements, frgreittéméiits ‘and appurtsnances and ell other rzglrhf/sw‘ﬂwmu‘m‘o Belonging or in ‘é;nywise now, 3
i a; bereaiéer!appertaim'ng, and the renis, issues ard prokits the and nil_fixturss now of, Receafter attached to or wsed in connection with ..
‘¢he property. e 8 s : : e N B EORRE St

: CEFOR: T‘HE'PURPOSE OoF SECURING 2 ch ‘agreement of grantor herein contained and paymeat of the sum. -

rding to the ferms .of a promissory

310, ; = gttt Dollérs, with interest thereon &
order and made by grantor, the f:'nel payment of principal vand interest ‘hereof,; if

| noto’ of sven dare

ot soaner paid, to b due. ayal 1 1 of s e T
The date of maturity of the debt secured by - thil i{lstmxm i “ date, stased phove, on which the tinal instaliment ol the note

becomes i due and payable; In ths event ‘she witiin described pi—opiartg;v, or any parf theréof, or any interest therein is sold, agreed to be

sold, conveyed, nssigned; or, alienated by ths grantor without. fivet having obiained the written consent or approval of the baneficiary, then,
¢ the beneficiary’s option, ligations secu o] By this instrament, frrespective o ‘tbzs-fmsturx‘ty,dgte's"exp.remd therein, of herein, shall
ecome immedintely due and payable. R gt ot 2 ¥ R e TR ey e 2
i: i To profect the security of this trust deed, grantor agrees:’ : L P A e g P
3T proiect,"preservei&nd ‘maintain the property in: good repairt not Yo remove af demolish any building or Fm- v
rovement thereon; not. to commit.or permit any’ waste of the property.:: o L. B ERREE FonhEs s e TR
oo 9 Ta complste or, restore prompily and good and habitable condition 2 orovement ‘which may be canstructed,
amaged or destroyed thereon, and pay when due all dosts incurred tRerefor. ] g4t P AT B :
8¢ To comply. with ali laws, ‘ardinance »ngulaiions,:éovenanls, ‘conditions and résérictions aflecting the property; i thé hensliciary .-
*“'ap requests, to join in executing such, financing statsmsnts pursuant fo the Uniform Commercial Code 88 the heneliciary may require and
to pay. for filing cams in the proper pub!ic%cfﬁ:isfo’t oftices, refl a5 the cost of all fien seatches made by Tiling, ofiicars ‘or senrching
#gencias as:may. Ba deenied desirable by the Bapeliciaty. i R O I LA B A T i
i 4. To provide and ‘continmicasly, maintain’ insirance . on the buildings now, of hereafier erected on: the property against loss or .
‘damage by iire and such other: hazards as the ipeneliciary sy, trom i time to time fequire, in an amount not 1ess than §.vacant:lan
“written in companies acoeptable to the Lepsficiary, with-loss p yable o the latier; all policies of insurance shail be delivered to the bene-
i ficiary, @8 soon as ingured; if the 'gmmq‘smunf; for any reason to procure any. such insurance and to deliver the policies to the beneliciary ;
‘at least fifteen: days prior to the expiration of bny policy of insitrance noW or . heresiter placed on the buildings, the beneficiary may pro-
. cure the same at granfor's expenze. The amoun? collected under any lire or other. instrance  policy may be applied by beneficiary upon
any indebtedness secured hereby and'in such orler as teneficiary ma eterming, or.at option of beneiiciary the entire amount sc collécted,:
‘or any part thereot, may be releassd’ to grantot! Swch application o ease shall not cure or waive any defautt or notice of defeult here-.
nder of invalidate ‘any act done pursiant fo s:1ch notice. Sy EEIEE PR T P SR s e
FL] 8. To ‘keep the property,frae‘* fromi contlruction fens a d to all iaxes, ssessments and . other charges that may ‘he levied or
* assassed tpon or against ithe property befare ¢ ny part _of such taxes. assessments and other charges ‘hecome past due ‘or delinquent and
- gromptly. deliver receipta therefor to beneficiay; should. the grantor fail to make payment of any faxes, assessments, insurance premiums,
‘tions or other chardes payable by grantor; either by direct payment or.-by ‘providing beneliciary with funds with which to make such pay-
“ment,; bensticiary may,. at'its option, make ‘piyment thereot; and the emount sc paid, with interest at the rate set forth in the note™ "
“secured hereby, together with the obligations Uescribed iri paragraphs 6 and 7.of this ¢rust deed, shall be added to and becoms a parf of
| the debt secured by this trust deed, without waiver of any righis afising from breach of any of the covenants hereot and for such payments,
with interest'as aloresaid, the:iproperiyfaere:‘z;befr;rel;iescribed,'as well ‘as. the grantor, shail b bound to the same extent that they are
Bboiind :forithe payment of ths obligation herain described, and alf such payments shall be immediately due and -payable without nofice,
and the nonpayment thereof shall; at the opticn of the sensliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a Breach of this trust deed. RN e = S NN e “id s
.67 To pay all: costs,. fses and. sxpenses of this trust-incheding the cost of | i#le search as well at the other costs and expenses of the’
rustes incurred, in’ connection’ with or inenfc reing this obligation brid frustee’s and aftornsy’s fees actusally incurred. ... R
: <o appear ih’and ‘defend any retion oi: proceeding purporting to affect the security’ rights ‘or powers of Baneficiary or trustee]
and i any suit, action or procesding in whickithe beneficiary or trugiee may appear, including any suit for the foreclosure ot ithis deed, -
to pay all costs and- expenses; including evidence of title & iciary'a ‘or: se's attorney’s lees; the amount of attorney’s fees .
‘mentionsd in this paragraph 7 in ‘all cases shell be fized by the trialc i t of an sppeal from any judgment or decree of
tha trial court, grantor further agrees to pay such su as the appeliate court sh the beneficiary's of trustee’s at-
sorney’s fees on such appesl. R : kR W TR E : : SN A :

Hi ba taken under the }ight of arni ¢ d in c.—‘\. ndemnation bene;
234 p,c-rts'o_n'ef she monips payable as compensation for such taking,

teust company, o savings and lesn assoclation avtisrized 1 do buriness wnder the tews of Oregen or the United Siates, o fifle insurance company autho-
& io Insues’ title fo-roal preperiy of this siu subsldiaries, affiiictes. dgents o “pronches; th United States or any &g # £, or an sser
ogent licensed under O3 696,505 to 5£96.585 5 : i torm R SR :
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: Lich iI ressenable costs, expenses Htorney's fee necessarily. paid or Incurred by graniss

“in sweh & ings, shall be: paid to. ictaryiaad spplied By, it first upon any. reasoitable costs and expensss and attorney's fess, Bot

. in the #rial.and eppel é  paid or, incizrred by bensficiary in such procesdings; and thé balance appli

' ness’ secursd’ hereby; at;its»diwn'exp’ense,; to take ruch actions and exécuts such instruments as shail be necessary

. in obtaining such compensation, promptly upon P pebicigry’s requost.” SRR L gL B T LIS -
iiiihgs At any. time and from fime to ¢

" the note. for endorsement (in'case of full reconvey.uces, for cancellation), ‘without atfecting the liability of any person for ihe payment of
the indebtedness, trustee may (a) consent to the: making ‘of any map or plat of the properiyi (b) join in granting any eapement or creat-

ing any: rastriction thereon;(c) joinin a.—zy'suboi'din‘atx‘on'ér other “gpgreement . aifecting this deed or.the lien of chatde thereof; (d)
* reconvey, without warranty, sll or any. part ol the propsety: The grantse in any reconveyance may be described as the “person or persons
. Jegally éntitled thereto,” and the recitals therein of any. matters or: tacts shall. be conclusive oroof of the truthiulness ‘thereof. T rustee’s

_fees for any ol the services mentioned in this pat_‘.zgraph'sball be not less than $3.°

: »,;lO.}Upon any. deiaultfby"granto;’hereundqr,jbqne!imary,méy a# any i :
to be appointed by a court, and. without redard. to the adequacy of any, secutity. for the indebtedness hereby secured, enter apan and take

*‘possession ol the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past;

" due and unpaid, and apply_ the same, less coste and avpenses of operaiion 'andk'qolle‘ction, including rea:onable,attomey's fses upon any

“indebtedness secured hereby, and x'n,suphforde}r,ﬁnber;efi;iary may, determine, =i " S N TR .
: ia1 of the property; the collection of such rents, issues and profits, or the proceeds iof fire

7 11} The, entering upon and taking possessi

‘and other. insurance policies or compensation of awards for any taking or damage of the propecty, and the application or release thersof as -

-aforesaid, shall not cure or waive any default or notice of default hereunder or 1
212

nyvalidate any act done pursuant to such notice.. . %
12, Upon detault by grantor in payment o .cured hereby or int granter's perfor of any agr ¢ hereunder, time
. being of the essence with respect to such p 3 - ; ;“the beneliciary may declare all sums necared hereby immediately
" due and payable. In stch an event the beneliciary mey € foreciose this trust deed in equity as a mortgage or direct the
' trustee’ to foreclose this trust deed by advertisenent and sale, or.may: direct the ‘trusfec fo pursue any other right or remedy; either at
law or’ in’ equity, which the beneficiary. may have. In the event the;beneﬁciary'elacts_;tq foreclose by advertisement and sale, the bene-
- ticiary ot the trustee shall execute dnd cause to B recorded a written nctice of default aad election to sell the property to satisiy the obliga-
. tion secured hereby whereupon the' trustes shall. lix the time and place of sals, ‘give notice ‘thereof as then required -by law and proceed
. #5 foreclose this trust deed in the manner provided in ORS 86.735 to 85.795." 7. h g e s : . .
L 13.7 Atter  the trustee has commenced foreclosure by -advertisement and sale, and st any time prior to 5 days before the date the
- trustee conducts the ‘sale, the grantor_or. any. other person so privile ged by ORS 86.753, may cure the detault or defsaults. 1t the default
consists ‘'of a failure to pay, when due, sums secured by. the trust deed, the default may be cured by paying the entire amount due at the
.t time of the cufe other thai such portion as waortld .not then be due kad no default occurred. Any other default that is capable of being
cured may be cured by ‘tendering the performar:cce required under-the obligation or- trust deed. In any case,’in addition to curing the de-

fault or defaults, the personfeffectx'ng “the cure’ shall: pay to the beneficiary * all costs’ and expenses actualiy incurred in enforcing

“the obligation of the trusé.deed together with tristes’s and attorney’s fees not exceeding the amounts provided by law. -

[ 14.: Otherwiss, the sale shell be hald on the defe and at the time and place designated:in the notice of sale or the time to which

“the sale may be postponed as provided by law.' The trustee may sell the property either in one parcel or in separate parcels and shall sell

.+ the parcel or parcels at auction to the highest bidder. for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

“in form as required Dy law. conveying the proparty ca sold, but without ‘any covenant of warranty, express or implied. The recitals in the

" deed of any matters ‘of tact shall be conclusive proof_of the truthfulness thereol. Any person, excluding the trustee, but including the
"granto"r‘and Beneficiary, may purchase af the'sele.: ! AR R R T . .

15, When trustee sells pursuant to the powers prévided hé:rein':, trustee shall applyithe proceeds of sale to payment of (1) the ex- -

penses of sale, including ‘the compensation of the trustee and a reasonable charge by trusiee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordad liens subsequent to the interest of the trustee in the trust deed as their interests may
. appeariin the order: of ‘their: priority: and (4) the surplus, it any, to the grantor of to any successor in interest entitled to such surplus.
Dt t: 16, Beneticiary may from time to time ‘nppoint a su g ors.to any trustee named herein or to any successor trustee
appointed hereunder. Upon suchappointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers. and duties conferred upon any tmétee'herein’named or-appdinted hereunder. Each such appointmerit and - substitution shall be

- made’ by written instrument execitted by beneficiary, which, when recorded in the mortgage records of the county ofr counties in which the

. property i8 situated,; shall be conclusive proof of properappox’ntment‘of tho successor trustee.’ B -

[ S V£ Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
" is not obligated to notify any: party hereto of pending sale under any other decd of trust or of any action or proceeding in which grantor,
. beneficiary or ‘$rustee shall be: a party unless tuch ‘action or proceeding is brought by trustee. : ERURES B R

% The grantor covenants and agrees to and with the beneficiary end the beneficiary’s successor in interest that the grantor is Tawfully

"seizé\d in’ fee _sx‘mple of the real roperty and has a ‘valid,‘unenaxrpbe:red At:‘tyle thereto - -

éndvr fhat the g}antdi will warranf and 'fb(evei u'e‘fend,iﬁe éalzi';e,yégai'nét:all peiéoﬁs whomsoever. ) . L - .
2ot " The grantor warrants that the proceeds of the loan representsd by the sbove described note and this trust deed are:
L4 fa)* primarily for grantor's personal, femily or:hougehold purposes (see Important Notice below), " - E

(b) for an organization, of (even it grantor is & natural ‘person) are for business or cqmme(cxal purposes.

; pérsbnal representatives, SUCCessors andﬁassiﬂns. The term bene iciary.shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or_not named as a Beneticiary herei F LR DA R ;

LitIn qonstruing’tbis mortgade, it anderstood that: the mortdagor or ‘morigagee may be more than one person; that if the context so

imph’gd fo make the provisions hereot apply’ eqya.’l}‘{"fo corporg{t;'grisland to individuals. :

IN WITNESS WHEREOF; th grantor has execut .d this instrument the day and year first above written..

requires, the singuiar shall be taken o mean and include the plural; and that generaily all grammatical changes shall be made, assumed and

% IMPORTANT NOTlCE:r Delate, by lining out, whiciiever warranty: (o) o [b) is

“: not applicable; If warronty {a) is: applicable and tha beneficlary is @ treditor " ©
“ag such word is defined in the Truth-in-lending Act wnd . Regulation 2, the .
“paneficiary MUST. comply with the Act and Regulation by moking required ©
“disclo for this purposs use Stevens-Ness Form Ne. 1319, or equivalent.
1 cemplionce with the Act is no? yg}quiygi; dis;eéu_rﬂ this notice

; STATE OF OREGON, County of ... \ ‘

. This instrument was aqknbwledged Before me of il R A
Austin D. "Puterbaugh"and glldreth"}-{; husban

rnent was acknowledged Before me on

. o;;ry [Pubqlrc for Oregon ;

o

rroages .. on Page il
. Evelyn Bleh

ed upon theindebted- :

ime upoit written fequest. © beneﬁéz'ary}ri:&)-/mer’lt of its fees and xﬁres;htétioﬁ afpth'irsideéd and _‘:

me without notice, either in person, by agent orby & receiver:

. This desd applies to, inures to the berefit of and binds all parties hereto,: their heits, Jegatees, devisees, admministrators, executors,’

o




