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FORM No. 854—CONTRALT-—~EEAL ESTATE—Partial Payn ente—~Dsed in. Escrow. COPYRIGHT wpo‘ STEVENS.NESS LAW ruBLlleNG cO..
¥

@98&‘% , e com‘mAc;—azu ESTATE WY, gﬁﬁh@.&Hage AT 7 Sﬁ:

THIS CONTRACT, Made this .12 ..day of JAugust: i 1992 ., between
S obeht C: Johnson and Patr c1a A Johns 1, husband and vife - :

‘ hereinafter called the selle T,
husbarsd and w.hfe, as Joint Tenants: -

heremarter caIIed the buvet,’

‘ agrees

o "of Hay: llnei of the Mailn—Bonanza Road 1n Sectlon 24 "Immshlp 40 Sonf
. Range, 11 East of 't

; ( heremaftet caIIed the putchass przce) on acccurxt of' wh'ch Two..Hundred Sevent. z,.r_ue..and OD./,lQQ
. Doba <3 ($..275..QO.... .

hall b’eg:m August 15 1992.; The flrst payment :
and on. the 15th day of each month thernafter

-All o[ sald purchase price may be pmd af any, r:me, . PP pcr ccnt per annum {.u

Al.lgust ].5 199 T hl* and* { bemg mclude.im

rhe mmlmum regular payments

above reqmred Taxes on sald prermses Ior l‘:e curlent lax year shall be praraled betivedn tbe parties he'eto as of L Ilil IS U £

o The buyer warrants to and’ covenants with the seller that the real prcperty descnbed in ihls cor'tract is
F(A) nmanly lor buyet s perscnal Iamlly or household purposes.
QA RIES 3,3, 977 eRID

The buyer shall be ent:tled to possession oi sud lands %us : 19 92 ., and may retain:suci pos=e>s:on so fong as.
- buyer is not in delault under the terms of this contract. . The buyer agrees 5¢ at alI nmes buy keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not:sutfer or permit any waste or strip thereof; that buyer will keep said premises Iree from construction and all
other. liens and save the seller harmiless therefrom ard reimiburse seller for sli costs and aftoiney's fees incurred by seller in delending egainst ‘any such liens; that
. buyer. will pay all taxes hereaiter levied. against.sa'd property, as well as all water rents, public charges and municipal liens which_herealter Jawiuily. may be
imposed upon smd prem:scs, all promptly before tbn same or:any part rhcreci become past due; that at buyer's expense, buyer will insure and keep insured all

buildings row or herealler crccted on: sxid premrses agamst loss or dﬂmage by fire (with' extended coversge). in an amount not less than § O OO il
vin - a J P ory to. the sellor,-with loss payable first to the seller and then to the buyer.as their respective interests may anpear and afl

" policies ‘of m-urence to be dchvered ag soon as insured. to 1he escrow agent hereinafter named. Now if the buyer shall fail to pay any such liens, costs, water rents,
‘faxes,:or chargdes or'fo procure-and pay lor such:irsurance, the seller may do so and any payment so made shall be added to and become a part of ‘the debt
secured by this-contract and shalf bear interest:at Em— rate aiorcsaxd wlthoul wawer, houever, of any rl;fht ansmg to the n-IIer for buyer s breach nl :on!ract‘

Contemporaneously. herclwlh the.seller: has execu'c a-good i en{ deed . {rhe form m‘ which hereby- is appmu-d by the buyer) conveying the
above described real estate in'lee stmple unto - the Ltuyer, buyel * hcns and- assngns free and clear of incumbrances as of xhr date hereol, excopting the easements;

; 1tems of record . commonly accepted and . common:to .

. and has placed sa:d deed, todether w nth an cxecuhd capt of ‘this'contract and

-of Klamath Falls, QOregon:

escrow. agent, with instructions fo deliver said deed. (3EXIHEDS X R DB RO RO BT NER, fo lhe order of the buyer, buyer's heirs nid assigns, upsn the
. payment of:the purchase price_and . Zull ‘compliance by the: buyer wuh the terms of this aqreemnm‘ The buyer. agress to pay the balance of said purchase'price
:-md the respectxve mstallments thereol promptly a tbe rlmes pmuded fhereior, to the sand escrow .agent for the use and benehl of the srller The escrow Iee

at sbares' t}‘e coilection charges of sald agent shall be paid by the .
i - (Cortmued on R-verse) i E L AL
e IM’ORYANT NOTICE Dale!e, y lining ‘out, whi chcvar phrass wh.the r wnrnnty {A} or (B} is rot applicabl !f ¥ (A) is applicabl nnd rf se“er is ‘& creditar,

word is defined in the Truth-in-Lending Act cni Rggulal on L, the seller MUST wmply with the Act ond Regulchen by makmg C d ¢ for this
“iovms-Nen Fena o, 1319, -or .quXvulanr. - S S RS o . 3 : <

NAME ADK)REEB 2IP




ccm!rart, and in'case !!:e buye! shall iad ta mawke BT puym!l

f 5!::; !orferted ar!d eﬁe r!rbt e:hngm;?»ed
sumns previously paid Aetrunder by the bust

2} To declare the whole (npaid’ principal’ baja: of u—chzne pr}ce w:th fhe mteres! z?-ereon &t once due and psmb!e
€3);: To withdraw said deed snd ather document: from estiow; and/or K g
4) 'I‘a foreclose (ht: coniract: by auit in eguity.

sl I any of ‘auch ¢ases,! 2 rights and infersst Srea hen - existing in davor of the éu}'er as -against )‘he el Inr ?:efetmder simh‘ u’fe\']y cears’ nmi' the Fifht !

* to the possession of the prernises: above idescribed, and &I c'hm- rights acquired by the buysr hereundsr shell rssert to and revest in said solier withéul mny.act of
re-enlry, or:any. other act. of said selier'tc be performed iand withou? any right of the buver of return, 1 for maneyz paid on sstount i

:- the purchase bt said properiy- as ahaolutely,; fafly” and érlectiy es i5 this costract and such payments had never !:een ade; and in case ol suck defuuli ak pﬂ;’-

. ments therelolore made on this contract sre to be retaired by and beleng io saic seller ag the agread snd reasonable rent of said premises up 10 the tine of such
‘default. And:thé said seller,. zn ‘case’ of such default, maﬂ have the right immediately, of &t any ¥ime fherealter, 10 entar upon ‘the Innd ufefrwa:i wza}wuf any

i _process ol Jaw, and take i thereot, { 0 alf _the fmp #nd sppur or_thersto belonjing.

" The Buyer frther agrr:s that isilirs. by«ﬂre soli f e $0 reqmm: petformance ky the briver of any ‘provision be:w! What in T - a)’ 'a‘lect seiier s
right’ bereunder fo.enlorcs the zame, sor shall any wWaive aid geller of nﬁy breacl of .my prav-s:on Fersot be held tc bc & mmfer of zmy w*edx 73 E:reac& of
any such provision, or s 8 waiver of the proyi

stated i | in et c dorlar#.
: whch x:"“r}:h o conﬂa’eretzcu B G i ERR
N B In case su:{ or ﬂctwn s :nsmu!ed fored s cr.nfracl or-'to” enfores’ ary pro T ,t or action agrees ia pay such
; veum &9 the: trial. court :may ‘adjudge- sessonabla-as’ attyrney’s, fees io ke aflowed the prevsifing p&r.y £ sat& suif o action and i an appealis taken from any.
Jud‘gmcrf or decree of $he trial 4.7 !o.-smg part: FurtSer pmmx pay. such sum he appel!afe ‘court aha’l adjucge rezsonskble 2s the preva:.mg parfy 8
attomey 5 fses an suck appesl:: Tl
Y la con.-.{mmg this contract, understood that the seller r the buyer mas. be more th psrw') or = “earpo; h, ;1' 6 tonfcr! so 7cqmres, tbe v
singular provoun shall be taken to miean and include fhn: ph.r‘! ard the neuter, and. lhat genemlly a:l gram'nazrca! cimr;,ge‘ ‘mxli be mﬂde, assumed am.’ :mplxed lo
make the provisions hereot apply equally: fo corporstions and. g lrrdxwo!uais. 3 RN
o T}ua agreement ‘skall bind andi n'-.zre fo ﬂm berkixt of as the circumstances may rqusrc, i rﬁsm'ctne hezrs.
i} a %, personal reprase: 3 ; ien-a: snd essigns ns : ‘ B

3 2 dup!u,&te. :i eif her of the under- :
yer by an Off!{‘:?r ar other persozz duly

: RUMENT. Wl L NOT ALLO SE OF.THE PROPERTY DE:
~SCRIBED'IN. '!"ilS INSTRUMEHNT iN VIOLATION OF APPLICABLE LAND
USE LAWS 'AND: REGULATIONS BEFORE: SIGNING  ORUACCEPTING
THIS INSTRUMENT. L THE ' PERSON :ACQUIRING - FEE~TITLE: TO' THE
OPERTY » SHOULD » CHECKZWITH * THE * APPROPRIATE  CITY 1 OR
COUNTY LANN!N\: DEPAR?‘&ENT TO VERIFY AP2RH

SELLER:, Camply wﬁh GES 23.905 of saq prl
NOYE—Ths ﬁm

‘seqﬁgsa D{)

usuc —nssmw

‘ong 93 635 (1) All mn!rumea:s mnbacms ‘o xonwy fee Litle to any enl property, at s time more tﬁan 12 months from the date tfmp the ir;stmnienf
e"ecut,ed and the parties’are bound, shall be acknewledged, in the manner provided for acknowledgment ‘of deeds, by the conveyor of the titie to be cone

“ veyed. . Such ins;rnm:nts, er'a memo:sndam ﬁsereef. ﬂu!l ke ntcrded by téxe cenveyor net !at-—r ﬂ\an 13 d.nys after the Instrument is executed and the pars
ties are-Boand therebs.: 3 3 § 2 ; ST wi 8% :

19770 . -
: -Coumy‘ C!er}:

to knep ‘any sg: 2 i} then the, aer'ier al !elle'l .-




