. WITNESSETH: = - 7 i 0

sells and conveys to:

ris,” hereditament

‘togother ‘with all 'and singular the

and ‘appurtenances and all 'other'riéhts

tid:steéin ‘trust, with power of sale, .thé' pz"operty". ‘

thereunto belonging or in anywise .

:niow. or 'herealter appertaining, and th rént_s,' issues and profitg thereo! and ail fixtures now or hereafter attached to or used in “connec-’ .

o tion with said . real estate.’ 5
-.one. thousand. three.hundred .and.
:and:-£OrLy. mis :

; note of even date herewisk, z
not sooner paid, to be dus and payable

FOR.THE. PURPOSE | OF SECURING PERFORMANCE of

ent of grantor herein. coniained and payment of

I?o.?lars’,;éf:'th,inférést;.‘here_‘cn’ acccfding ‘to the terms of & promissory.
to benvliciary or: order and oade &

rantor, the final payient of . principal. and interest hereot, i
SR § G POt SRR -

“The date ol maturity of the debt secared by, this instrument is the date, stated sbove, or ‘which the #inal instaliment ofsaid ‘note
cormes  due:and payable.. In the event the within described property, ar any part . therect, ‘or any interest therein is sold, agréed to be

i 5ok

‘shall become immediately ‘due and payable.:
. The: obeve described recl property. is ne

d=ed, grgﬁfo{. agrees:

VI - & S 5
o profect the security ol this.ti
3 T protert,” preserveé: and mainiain sei rooer
. Erd} repair; not toiremove or demolish‘}ny Buildiy ¢ or Latnpr
| 1ot 1o commit o perrnit Any waste of said: property IS a8
Griy 23 20-Te compleéte’ or “restore ipromptly. end. in
73 nerany' building’ P twhick: may
i destroved thereon, and pay ‘when du¢ &ll costs incuti #d thereior,
? 3. :To comply with. all: laws, bidi: 7&ulati I
¢ ‘and restrictions wmifecting said property ;i the beneliciary &5 reguests, 1o
jointinexpouting such’ financing statemients pursvar{ to the . Uniform Commar

- good ‘c.-m‘dn

Food and ‘workmaniike

sicial . Code i as. the  beneficiary. may. sequire. and”fo’ pay for tiling ‘same’in:'the.

Hens searches mads

proper “public_ oifice: br. ollices,” as well .8357the cox: of: ail-
; - B d desirable by ih

by lilingolficers:or searching 2gencies as ma
BTy i z B i w8 T

L l’."},To, provide and.continuously. maintain
s 'now; or haresiter erected on the. ssi

and iiuch. Gther haiards’as the ben

an amount not Jess tham. g S
“tomponies acceptable- to’ the be iary,:
. policies-of insurance ‘shall. be deiivered to- {Re Len,
‘it the grantor shall iail for anyireason fo procure; ahy such insurknce and to
.deliver said ‘policies; 10 the beneliciaty. at leart liltecn days prior 1o the expires
‘tioh: of “any policy ol | insurance how or! herealter : placed. on: said: buildings,

the - beneficiary - may i procure: the | same at ] grantar's ceipense. The ‘amour
{collected under: any . fire or.other linsurarce  polics
‘ciary ‘upon ‘any indebiedness secured horeby and i

Joss pg)ab'le o

such

any ‘part_thereol, may be released to!grantors Such applicstion or release sha!l
not cure or waive any. default or notice of default |
“actidone’ pursusnt fo such: notice. Fomns
P18 Ton keep said, prerhises free” fram'eons
[¥axes.: sssessments &nd other:charges that may ‘be levied -of assessed upon ¢
against said’ properly . belore any part: ol such (ares,” assessments .and: ofher

charges become past ‘due, or delinquent ‘and pquprty’x:ex’ive; receipts therefor,

~ to: beneliciary; should the. grantor ieil .fo’ make poayment Gi-any. tlaxes, assesss
' rnents,inturance  premiums, ns or other charges: payakle by grentor, either

by direct payment. or "Dy providing btncfi«:i.ry _with funds ‘with which to;
“rnakesuch  payvmient,. beneliciary mey, 8t its. opiich; ‘frake’ pavment thereol,”
i ithlinferes: af.the 'rate sof forth inm . the note secured

and. the amount . so paid, ¢ e :
hereby ) together " with: the' obligations described .- in psregraphs 8 and 7. of “1Ris

trust’ deed, " shall ' be' added .20 and Becorme @ part of the debt zecured by 'this.”

leruse: deed, without' waiver of “any . rights: arising {rom Lreach: of -any: cfith
covenants hereol and for such pavment

g s
I erty i heteinbefore described, as well (as: thel granfur,”

. same ‘extent ‘that' they ‘are 'bound  forthe paymert “of ‘ the obligation hersin’

T described, 'and all such ‘payments: shall be immediaiely. dus and payable wirth
'out _rotice, and the.nunpayment thereof shall, at thi eption of the beneliciary,
render all sums secured by this trust desd: imm
*. tortetitute & breach ol this trust Jdeed. i i/ o < :
1=t 2 6 Ta pay . all ‘costs, fees and  expenses of this trust lincluding

“ )

Ihe: cost

ol title scarch as well as the other costs and eipehses’of the trusfee incurred |

in. connection: with or._in enforcing this g
fres actually incurfed. o 1 e By s E
iis 2w 7. Ta)sppear in and ‘delend ‘any  action oy, procreding purporiing fo
affect the security rights ‘or' powers of beneficiary ¢r- tristee’ and in any suit,
action” or proceeding in which the beneficiery or trustee  may: anpear, including
any ‘suit dor the foreclosure ol this de‘cq,_t?, pay a2l casts and _expenses,. M-
‘tiuding:evidence of title ‘and the beneliciary’s or: hriste’s T attorney’s fees: the

trustee’s’ snd atrorney’

amount. of artorney’s fees menticned in'. this paragraph 7 v all cases shall be!
fized. by the:trial court’and in the event'of an appeal kromy gny judgment or .

vum as the ap-

" decree: of the trial court, ‘grantor kurther agreea 1o pay rus
bl #iiciary's or trustes’s sttor

> ‘&1 the b ry's

pellate court ‘shall ‘adjudge s
ney's fees onsuch. appeals: B
s It is'mutually agreed that:
P 8. In the‘event that any portion or all of ssid
undet ‘the right ol H ¢ d nar d:

operty shall be faber

as compensation’ forsuck taking. which are in excess of: the amount Tequired
fo. pay. all reasonable’ costs, erpemes; end . aftorney s fees ‘necessarily paid or
incurred “by - grantor. in: such procesdings,” shal .be: paid ‘to 'bfnchtlar_y and
applied by it. firs! upon any ‘reasonsble costs and. expenses and atrorney’s lees
both in" the frial and Hate courts, . Iy > paid ‘oriincurred by bemé-
liciasy . in cauch proceedings, and: the: balaice: applied ‘upon -the. indebtedness
{5 arcured hereby . end - frantor agrees,” at ifs own exgense, 2 uk; auch ‘ections
and: eyecute “such “instrurnents  as " shall - be :necessary” inobtsining such icom-
" pensation, promptly .upon beneliciary's request. A R T

SR80 At any time and from i to.time upon writlen request of bere
ficiary,  payment :of _its ‘fees . and. presentation ‘of ;this decd snd - the note: jor

ement (in case ol tull reconveyances, for cantsllatzon), without abiecting .

bility: of eny: pereon‘ior the payment of 5:1 iindr!>fudnt~ss. truster: may

s granting eny . ceserrient or crezfing ans.restricrion

L Braniee “in any
constructed, damaged or'’

UHictary ‘mey defermine;

P88 500 As :'nsurea’:,'

may be spplied by beneki-.
order -as” beneliciary
. - ine; & f Beneliciary the entire amaunt so_collected, tri. ., e 4 A . N
may. determine; or 8t option of benelitiary” the entire ama ed s event the beneficiary st his election may procend. to foreclose ‘this trust .geed .. .
ercunder or invalidafe any.:

ction fiens and 1o pay all 1 cause d :
tio T oy Pay & ;Yo eell she uid™ described veal “property Yo satisf

iately :Jie and payable and?

. rarplys. i

ian ;benefxiary shall have the :
righe, i it ec’elects. to require that all or:any porteon o! the manies’ payable

‘sconveyed, assigned .of ‘alierated. by ‘the grantor ‘without fifst having obtsined the written consent of approval .ef the beneficiary,
> ! cia; it obligasions secured-by:this "rx“strumen:,’"\irre}pec‘!iye of . the “ maturity "dates expressed ‘therein, or

sed for agrituitural, éim‘ber; ot g(&iing pu;poée:.

(&} consent to_the making of eny map or plel of sty (B} joinin-
2 ein; (ej join in any -
subordmation or. other  agreement atiecting ‘this . derd jvr the Jish. or charge. .
‘thereol; (dj reconvey, without warranty, eilor gay gort of the propecty. The
Feconveyance ‘may: be: described a5 :the pyrean or . persons
legally enfitied thereto.” Bnd the recitals therein ‘of lany mattersior i facts shall:
be ronclusive proof of the truthiuiness thereot. Trusted'$Teby Jor any ‘of the -
services snentioned in this parsgraph shall be néi Jess. than 33, ey

oo 100 Upon. sny . detaiss by giantor hereunder. beneficiaiy 1o

time - without notice, vither ‘in. person, by’ sgent” ar by 3

pointed by & court, and without “regard to: the adequacy:of any security for”
the indebiednrss heteby xscored, enter wpon and takeé possessinn of sai

ety orany ‘pert thereof in its ‘own riame sue or otherwise collect the rents,
Fssues ond profits, “including ‘thosé past. dee and wnpaid, and .apply the same;. ..
dess costs ®=nd expenses of .operation end colfection, inciuding reasonable attor- -
niey’s. fers® ppon” anyindel 'ea’ngu secured herebs; and in such order a3 bene B

v XE i The entering- vpon. and taking  possession of wxid property, the
collection & suth yents, fissues and profits, ‘or “the prccssds of Hire and ‘other

Cnsurance policies or CEinpensation .o awards for any ‘taking or-damafe of the

property. and the spplicstion or; refease theren! #s aforesaid, shall. not ‘cure or

Lwaive'nny:de!auh.ax: notice -of deloult hereunder ‘or invalidats “anv_act done
pursuent 0 such notice . IR S B

“13° Upon dstealt b ..am‘nrfn payment. of An)' indebtedniss secured
kereby ‘or in:his perlormence ol any sgreement dereunder, the beneliciary may..
declare sl sums. secured hereby - smmediately dué ‘end payable. In ‘such an

~in equily &5 & mortdage or direct the ‘trusfee to fureclose this trust deed by

“advertisement and rsale, In the latter -event the beneiiciaey or the trustes .shail

execute and tause 10 be recorded his written notice ‘of default and his eiection
the :obiigations  sécured:
hereby; whercupos: fhe trustés shali Hv the time and ‘place ol sale; five nofice .

thereo! ‘as then reguired by l1sw .and proceed o foreclpse this erust deed -in
" -the mpnner provided in ORS 56.760 #6 86.795,. 7 uie, . ii b« LimA

33 Shodld the beneficiary elect 1o foreciose by advertisoment a‘nzi Qfe:

.then after ‘defwulf BE any time prior 10 Tive Gays Before the dats set by the’

“frustee ‘for' thetraxtea’s sale,-the grantor o1 -other persan ‘so’ privileged by :
ORS BE.780, may’ payito the heneliciary or . his successors in. interest, Tespec.
tively,” ihe' . entire ersount fhen ‘due-under the tersns of the ‘trust deed and the

obligation secured ‘thereby (including costs and expenses actually ‘incurted in

Jenforeing the terms of the ‘obligation and trustee’s and ‘stiorney’'s fers not ex-

eding the amounts provided by lew )’ orther than ieuch portion of the prin-_
cipal a5 would nol then.be due hed ‘no defnult ‘occsirred, snd..thereby cure ©
the deisult, in which event ali foreclosure proceedings shall be dismissed by
the frustee. . T R A R : +

¢ % 14. Otherwize, ‘thé sale shall be held on the date and at the time and
glacf‘designa&d in.the notice of “sale.'or-the time to which said ssie may -
e postgored as provided by Jew. The trostes sy well said. property zither

Zin one. parcel or.in- stparate parcels. ‘and shall sell the parcel or parcels ut

auction to the highest Lidder for wash. paysble at.the time ol sale.

. shall (deliver to .the purchaser its desd
the property 's0 sold, but without any’.covernnt ‘or warranty, express ‘ar im-
plied. The recitals in the deed of any maitersof Iact wkali be conclusive proot

‘ol the truthiulness theiesl. Any permon, escluding the trustee, but including 7 :
the grantor and beneliciary, may purchssé st The sale. o K T
o 5 15, When prisstee sells pursuen? 1o The powers iprovided herein, trustee .
hall apply the proceeds of sale 10 payment of (1) the expenses of. sale.: in-

russiece
in form as sequired by Jaw conveying

B
- giuding fhe compensation of the irustee and @& ressorable charge by trustee’s

ariorney, (2) to the oblifation secured by the trust deed, (33 to ali persoma
having recorded lrens subsequent o the interest of the trustee .in 2he. trizst
deed ‘as their interests may” apprar in the order of their priority end -(4) the
surplus,: if any, r0 the frantor or o his puccessor in ‘inferes: vntitled fo guch .
16, "For any reason permitted by law bencticiery mar from time to .
tirme BPpUINT A SUCCESAOr OF BUCCessors 10 any trusiee named herein of 16 any
successor trustee Eppointed hersunder. Upon such appointment,. and ; wirthout
conveyance: ro the suctessor trustee, the latter xhall be. vested with all title,.
powers and_duties conlerred upon mny frustee herein -named or appointed
hereunder. Each such appointment and aubstifution shall be rrade by written
instrument d by beneficiary, irung relecence 1o this trust .deed
and ita place of record, which, when recorded in' the office of . the County
- Cletk or-Recorder of the county or counties it » hick the Property s situated,
shall be conchnive prool of proper sppointment of the successor trusiee. S
#:17. Trustee. accepts: this trust when . this deed,” duly executed and
acknowledged is_made a public record ms provided by law. Trustee :is not
obligated fo rotily any party hereto of pending sale. under any ‘cther deed -of
trust or ‘of any ‘action or proceeding in which grantor, benelicizry ‘or 2rust
shall be & party wnless such sction or proceeding is brought by trimfes, .0 -

ar o bdni oy




of and bmds all partxes hcrero, z’zaxr h"lf! Icgames dev:se:s, admzmstraror:, execu-~
tors, ‘parsonal _representatives, am.c.essors am? ass:gr X The term b«-nrﬁc:ary shall ‘mean tha ]mlrjer and ownes, mcludmg pIedgee of the -
‘contract ‘recured: hereby, whether ‘or nat rarn d 1~'
masa:hne gende

® IMPORTANT
rmﬂ aplicabla; if Y. 1

s 5ozl iword “is - defined jin’ tha Tmﬁ:-m-hnd-rg Att -ond Rogu!ancn ,‘2, tha .
,bencf‘cu:ry MUST mmply wnh !hn Aeff By gu!cl on by moking | raquired

‘!305 1 eqw-«:len?. :
et to. (‘ncvm.- t!m pnr:h:xt

3 £

ﬂgne' ei the o
ihe fora of c:knawlsd 1

.seaied in behalt. ol said corperation by’ authonty of its board of d:rectors. ';
nd “each :of them aclnow:’ecged said ‘instrument to be ‘its voluntary act

(OFFICIAL
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RZQUEST FOR: FULL R

will be made

r&‘am on 'he,

11*33... 5) C[O\J\ AM.,"

PACE MESERYED . i in book reel, volume N ....MBZ

wha, ‘each being first o



