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THIS RUST DE&D mad‘e LAY
: M Lorralne & B

., as Grantor,
, &s Trustee and

ifAspen Tltle & EscrOW. Inc.} an Oregon Corporatlon

" .Ray..C.Sigler. & Patr:ci:—*‘ :Sigler hu@band & wu:e-*

: surv1vorah1n sk 3 R RN S, asBenefzczary,
: £ WUT%H%SE;H’ ) i

Gtantor 1rrevac.v=bfy rants, bargams, seIis -and. co-weys to stee m trust w,th power oi sa!e, the property m'

Klamath. - L2 Count Gregon,descnbedas- : :
~‘Beginning at 'a p01nt 220 feet West of, the S.E corner of the SE of the NE’
. of Section 25, ;Townshlg 24 South, Range 8 E. W.M.; thence North. Parallel
::w1th the. East :line of =a“d CEq‘Offthe NE% 515 feet; thence West’ Parallel
‘ L Y of! the SE1>190 feet, thence South.
‘Parallel Wlth the East Llne of-said: E% of the NE) 515 feet. to South:
‘ ¥ “East: ‘along ‘south llne of ‘said SEY of the'
_ he;p01nt of beglnnlng, ‘saving: ang excep*lng therefrom
»hat portlon 1y1ng within : of way .of the Odell-~ Crescent
County Road. o

s fogether w:f.h “all and ingular the ‘7 Era'edtfaments and zppuftenances and alx‘ other ngbts tlzereunto belongmg or in anywise now. -
. or: hersafter appettaxmng, and th nts, ! prof hereaf and aII {:zfures now of, bereaz"ter a!fached ta or. used in connection w:th i
i the property. : 3 g

+ FOR THE PURPOSE OF SECURINIG PERFORMANCE of esch agreement of grantor herem contamed and pa}ment oi the sum

fuLmTwenty“Thousand’and.no/lOO dollars

‘ Dollars, w:th interest rherem accord:hg 1 eras oI a promzesory B
of even date heremth, p&yable to bensticiary or order and made by gran{er, ﬂ-e fmal psymenf oI prmc:pal and mterest herrof if

: rm‘:‘ voner paid; ‘to'be dite and payabmat maturity ‘of ! nO@@

- The date ‘of mafunty ot the debt secured by this instrument is tPe dst‘c, stated above, on wh:ch the final z'n.s!ailmem of the no!e‘ A
. becomes due and payable, In the event thé .witkin described property, ot aay part thereot, or any interest therein is sold, agreed to be '
.- sold, conveyed, assigned or_alienated by:the: §rantor without. first kaving obtained the written consent of epprovel of the beneficiary, thén,
- a¢ the beneficiary’s option, all cbligations sea.red by tIus mstmment trrespecétve of r!*e msturr‘y\ dates exg es.—ed therem, or Izerem, shaﬁ g
B "beeome immediately due and payable.” : g - B
177" To protect the security of this trust dwd grantor agrees., RER 3 : S =
; =1, To protect, preserve znd maintain tﬁe property in’good, oo-'na'ztmn'and rep&zr, not. {c remove or demahsh any’ bu:ldmg ot im-
provement thereon; not to commit’ or. permit any. waste of the property. g
ey 2. To complete.or, rastare: pmmptly and in good end habitabls condxtxon any bmldmg or 1mprovurrent Whlcb may be constructed :
damaged or destroyed theieon, and pay whaii due all costs incurred therefor. SRR
; . 3..To comply with all Iaws, ordinances, regulations, covenants, conditions and restnct:ons sx’iectmg the properf}, xf tbe bene!xc:ary >
© B0, requests, ¢o joint in ezecutmg such’ financing statements pussiusrt to the Uniform Commercial Code as the beneficiary may require and .
i to-pay for: filing same in the proper public vffice or olizces, as wa’l as tha cost of aﬂ I:stz searches made by !:lmg olfxcers or seatchmg
agencies as may be deemed desirable by the, benshcxary. R
<-4 40 Ta provide and continuously mahitain insurance on the bmldmgs now or hereafter ezected ‘on the propetty agemst loss or-
] v damage by fire and ‘sijch other hazards as the bsneliciary may !rom time to.¥ime require, in an amount not less than § F111.1 .. Insyrd
uewnften in companies acceptable fo the berelxc:xry, with loss paya&le to the latier; &ll policies of insarance shall be delivered fo: the bene- "
ficiary as soon as insured; if ths grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
2t least fifteen days prior to the. expiration ¢f any policy of insurance now ot hereafter placed on the buildings, the beneficiary may pro- "
cure the'same at grantor’s expense. The amd-int collected undsr'any fire or. other ‘insursnce policy ‘may be applied by beneficiary upon
any indebtedness secured héreby and in such ordes as bensliciary mey derermma, or at option of béneficiary the entire amount so collected,
- or any part thereof, may be released to graniorsSuch appl:cn‘:on o releesa sba' not cure Jor. nawe .any default or noftce ci dafnult here-' :
wh una'er or invalidate any act dons pursusant t¢ ' suchk hotice. * 2
5./To keep the property. free’from cinstriction liens and fu psy ax’l txzes sssessments and other charges thai may be - ’ewed or "
assemd’ upon or sgainst the property before dny part of guch ¢axes; assessments snd ‘other charges become past due or delmquent and
- promptly deliver receipts therefor: {6 berel, 'ary, should the granior f2il to mmke payment of any taxes, insurance pr
lieiis or other chatges payablé by grantor; her by direct payment of by providing bensticiary with funds with which to make such pay-
ment, beéneliciary” may,’ at ita option, make’ paymant thereot, ‘and the amount so paid, with inferest at the rate set forth ‘in the note
: secured’ hereby, together with the ob!:getxone described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part-of .
" the debt secured by this trust deed, without v-aivér of any rights ar;smg from Breach of any of the covenants hereof and for such payments, .
" with interest as aforesaid, the propsrty. Berenbafore described, as ‘well as the grantor, shall be bound to the same extent that they are
_bound. for: the payment. of. the oblzgatmn herein described,’ and aII such payments shall be immediately due arid payable without notice, -
and  the nonpayment’ thereof sheil, at the option of the beneliciary ender all sums secured by thl'= trust deed' zmmed‘xafeiy due -and pay-
able nd, constitute a breach of this trust desd. | . & : .
6.:To pay all costs, fees &nd expensea; of this' !rus:‘ including the ccst cf #Htle saszrcb as wel] 8s the ofher costs and expenses of the
tmstee incurred in’ connection with eor in enlorc*ng this: oblxgat:orv and trustee’s and attorney’s fees actually incurred,:
437 To appear. it and defend any actior’of proceeding purpurting fo abfect the security rights or powers of beneficiary or tmstee
and in any suit, action’ or proceeding in which the beneficiary oy irustee mey sppear,: .mc’udmg any suit for the foreclosure of this deed,’.
‘ to' pay all costs and expeniss; mcludmg evidencs cf title'and the Eerteficiary’s or' frustee’s attorney's fees; the amount -of fttarney’s fees”
mentioned in. this paragrapk 7, iti all casss shsll be fized by the #riel court and in the event of an-sppeal Irom any judgment or decres of
" the trial court, grantor further agrees to pay .such sufm s the appe?iate court s.’zafl admdgs reasonsble as ﬂze benehcmr;fs or; frustee s At
tomeys Iees on such appesl. ™ y : : RN

It is mistually agreed tha : TR Ll R e .
- 8.:In tha event that any portion or &l of (ba'proper!y aﬂsn‘ be takean urs;’er tbe nglzt of . 1 in or cond: ion, bene-
Itcmry shall bhave ‘the’ nght it it so e!ects, tu require tbat ell-or g2y poriion of the monies pay&bie as’ compensation for ‘such takmg

- NQTE- The Trust Deed Act provides that the trusha harsunder emust e dither an atlarney, who is an cdtive membe? of the Oregan State Bar, ‘« bank,

i trust ‘company’ or eavings and loed asseciation’ cudlrorized to 'da business uhder the lows of Oregon of the United States; & title insurance company autho-
; ﬂmd to insuie title to recl prepasly’ of this state, ts zu&:iéfﬂnn, offilistes; nggn?s ‘ot btun:hos, lhe United Sfefs: or, any cgancy fhemef, of an escrow
i, ogent Hesnted Under ORS 596,505 1o 696.585 E 40 : : i -

gBoyd M.;Lorralne




_ ; o 19810 &
which are in excess of the amount required to ray all r ble costs, exp and attorney’s fees necessarily paid or incurred by grantor -
in suchi proceedings, shall be paid. to beéneficiaty and ‘applied by it {irst upon any r ble costs and exp and attorney’s fees, both

*in the trial and appellate courts, i ily paid or incurred by bensticiary in suck proceedings, and the balance applied upon the indebted-
ness secured hereby;; and . grantor. agrees, at ifs own expenss, to take such actions and ta such instr ts as shall be necessary
in obtaining such compensation, promptly upor: beneliciary’s request. 8 : IEEE U - [

g 19, At any time and from.time to time upon written request ‘of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case ot full reconveyances, for cancellation), without sifecting the liability of any person for the payment of
the indebtedness; trustee may (a) consent ta the making of any ‘'map or plat of the property; (b) join in granting any easement ‘or creat-

-‘ing any restriction thereon; (¢) join in any sibordination or other; agreement aiffecting this deed or the lien -or charge thereof; (d)
. reconvey, without warranty, all or any. part of:the property. The, grantee in any reconveyance may be described as the “person or persons . - -

i legally entitled thereto,” and the recitals therein of any matters or. fects shall be conclusive proof of the fruthfulness “thereof.: Trustee’s "
fees lor any of the services mentioned in this paragraph ehall be not, less than $5. : i T R S T SO,

i 110, Upon any’ default by grantor, hereunder, beneficiary, may. ‘at 'any time without nofice, either in person, by agent or by areceiver
“to be appointed by a court, and without regard.to the adequacy of any security for the indebtedness hereby secured; enter upon and take
. possession of the property. or any part thereof, in its own name sue or. otherwise collect the rents, issues and profits, including those past
“ due and.unpaid, and_apply the same, less costs and éxpensss of ‘operation and . collection, including reasonable attorney’s fees upon any.
*indebtedness secured hereby, and in such order ‘as beneficiary may. determine. Fel e . S oL T ey
2411, The entering upon and taking possestion of the property, $ha collection of such rents, issues and profits, or the proceeds of fire
" “and other insurance policies of compensation or; awards for any taking or.damage of the propérty, and the application or release thereof as -~
“aloresaid, shall not cure or.waive any default or notice of-default héreunder or invalidate any act.done pursuant to such notice.
SR of any indebtedness secured kereby or in grantor’s performance of any agreement hereunder, time

2312, Upondefault by grantor irt payment ¢
being ‘of the essence with respect to such ‘paymrent andfor. performance, the beneficiary may declare all sums secured hereby immediately
due and payeble. In'such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity .as & mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or.may direct the trustee to pursue-any other right or remedy, either at

‘law or in equity, which. the beneficiary may Eave. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-. :
. :ficiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisiy the ‘obliga-
- tion secured hereby whéreupon the trustee shail fix the time and place of salé, give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 t086.795. i v i - LIRS T
Sh 2130 After” the trustee’ has: commenced “foreclosure. by “advertissment and sale, and at any time prior to 5:days before the date the
“trustee. conducts the sale, the grantor or any other. person so privileged by ORS 86.753,; may cure the default or defaults. I the delault
- consists of a failure to pay, when dite, sums secured by :the trust deed, the deifault may be cured by paying the entire emount due at the
. time' of . the cure other than such: portion as ‘would fiot then be due’had no default occurred. Any other detfault that is capable .0f being
‘cured may be cured by tendering the perforouince required under’the obligation or trust deed. In any case, in addition to ‘curing the de- =
. fault ‘of ‘defaults,” the: person: effecting the .cre shall pay:to the ! beneficiary all costs and - expenses. actually incurred :inenforcing .
. the obligation of the frust deed together with trustee’s and atforney’s fees not exceeding the amounts provided by law. .0 ;
07 214, Otherwise, ‘the “sale”shall be held on: the date and at_the time and place designated in the ‘notice of sale or the time to which .
i the sale may be postponed. as provided by law. The trustée may sell the propeity either in one parcel or. in separate parcels and shall sell .-
. the parcel or”parcels af auctioni ta the highest bicder-for:cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
"in form’as required by law conveying the:propesty $o sold, but without any covenant or. warranty, express or implied. The recitals in the
"“deed ‘of any’ matters of fact shall: be conclusive. proot of the truthiulness thereof.  Any person, excluding the trustee, buf -including the
¥ grantor and beneticiary, may purchase at the gale. | /7.0 (.l e BT e RS RS SN BELR SR S
Y98 When trustee sells pursiiantito-the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale; including the comp jon of ‘theifrustee and a reasonable charge by tiustes's atiorney, (2).20 the obligation secured by
the trust deed, (3)to all persons having recorded liens subseqient to the’ interest of the fristes in the trust deed as their interests may
’ appear in-the order of their priority and (4) the eurplus, if any; to the grantor or to any successot in interest entitled to such surplus. * 00
"1 ‘16, Beneficiary may: from’ time to. time:appoint & successor, or: Successors o any, triistee naimed herein or fo any successor ‘trustee
appointed hereunder. Upon such appointment; and without conveyence to the successor trusiee, the latter shall be vested with all titls,
¥ powers and duties conferred upon; any ‘trustee hersin namsd of appointed . hereundes.: Each. such appointment ‘and ' substitution shall be
- made by written instrument executed by bensliciery, which, when recorded in the forigage records of the county or Counties in which the '
© ‘property is situated, shall be conclusive proof of proper appointment, of the stccessor frustes,” 1 LLUT LT Tt Cp s T a e
17 Trustee acoapts this trust when: this deed/ duly executed and acknowledged, is made a pablic record as provided by law. Trustee
s not obligated to notify any party hereto of perding sale undes ahy other deed of truat or of any action or proceeding in which grantor,
“ beneficiary or trustee shall bs a party:unless much action or procesding is brought by trustes. " 4 SR N

7. The grantor covenants and agrees to and 'with the beheficiary nnd the beneficiary’s successor in interest ‘that the grantor is lawtully.

i sefzed ‘in'fee simple ‘of the real property and h3s a valid, une. mbéred :‘tit!e'rtlherato L

and that the grantor will warrant and forever d'efend the same adain3t all persons whomsoever, {=7 R o
" .| .The grantor warrants that the proceeds. of . the loan represerted By the above destribed note and this frust deed.are: -
(a)* primarily for grantor’s personal, family, or housebold. purposes (sse Important Notice below), . Y
. (b) for an organisation, or (even il grantcr isa natural person) are for. businass or commercial purposes, AR :
. \ This deed applies to, intites to the bensiit of and binds ‘all parties heroto, their heirs, legatees, devisees, administrators, executors,
i personal representatives, successers snd assigni. The term beneficiary shall mean the holder and owner, including pledgee, of ‘the -confract
- secured hereby, whather or not named as 8 beaeliciary hereing by i “ SR E TR o : i Pl

LU In constriting this mortgage. it is understood’ that the morigagor or. tnortgagee may be more than one persons that if the context so .
“'requires, the singular shall be taken to mean and include the plural, and that generally ail grammatical changes shall be made, sssumed and ;-
© implied to make the provisions hefeof apply liqizs{: 1o corpor&{ionQ apd fo'individuals. . : : i - . 2

“IN WITNESS WHEREOF, the grantor h ecuted this instrument thefd/s,; and year first-above written.
CRY - k

APORTANT NOTICE: Delete, by Hining out, which sver werranty: {a] orib) F1Y
" not applicable; if ty {6} is applicobla ond.the bensficiery 3 a creditor;
< gy’ such word 18 defined in the Truth-in-lending hct ond Regulotion Z/ th
beneficiory, MUST comply with the Act snd Regolstien: by moking required
o disclosuras; for this purpose use Stevens-Nets Form Ma. 1319, of sguivaient
if camnplionce with the Act s nat rego rgd,:_i i - A%

1s nsg;ufxﬁmi f{egiéed before me on

o 4,. ..,.'.,.,;(L‘CV.«:‘:.V.‘..._.‘.‘...
/.. 5x Notary Publicfor Oregon
R 2

the . ,
rded in Vol M92 -

+ County Clerk .~~~




