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together w,‘th all and sing lar the teniementi, heredi 3 and akppurtv‘ena:}ces“;snd &l other tights theseunto belonging or in ‘ahywiée now

e ($27,700.00) —
. mote of even date g ; by
.’ riot soonsr paid, to be dus and payable . aturity/of: Hote 7o

" fcure the same at grantor's expense. T he sriovni collected under any. Sire ‘or bther insurance poticy mey be applied by beneficiary upon
i any indebtédnesy secured hereby and instich order as beneficiacy . may determine or &t option of beneticiary the entire amount so collected,
' or any part thereof, may be releaséd fo goantor. Such application or refease shall not cure of ‘waive any defsult or notice of default here-
under or invalidate any act done pursirant to such notice " S ; R e Fonl = - :

> i promptly- deliver receipts therefor to:bens icigry; shouid the grantor inil to maks payment of any taxes, assesaments, insurance premiums, - -
“liens or other charges payable by grantos, sithar by direct pavinent of by providing beneticiary with funds with which to make such pay-
" ment; beneliciary' may, at: ifs ogption,: maie payment thereof; And ‘the &mount so peid, with interest. at the rate set forth in the note :

%" the debt reciired by this trist deed;without waiver of any.ii
' ahd. the nonpayment thetéof shall; ai the uption of the be ticiary, render all sisms secured by this trust deed imuwdiately due and pay-
~'..able and constitute & Breack‘of ‘this trust desd. = P EIE LT L e 3 R R E

't}ustee incurred: in cornection witi or in: enforcing 'thi obligation and frustee’s and attorney’s fses actually incurred.

 NOTE:" The Trust Deed. Act provides that ha fousier barounder must be. either &n aNormey, whe is an astive member of the Oregon State Bar, 'a bank, =
¥ Sryst company or savings cad Yonn’ assnddatol suthedzed 1o do butiness under the law: of Cregon oF the United States, @ titls Ingurance company authe-

T i &
JI5U ; wormn ) q:}Pagéagals'ﬁf

. THIS TRUST DEED, made this ...  dayof.....August. v 77992 hetween

ROBERT: A, HOCHSTETLER ‘and 3 ( “HOCHSTETLER, - husband and wife’ - - T

as Grantor,.
..., as Trustee, and.

ASPEN TITLE & ESCROW, INC.

RGO RN ADME S ‘as Beneficiary,i
WITHESSETH: . , S :
ells and

‘ < R:e:cj)z;zr_vrejfsrtq trustes in trust, with ‘poévekfof ‘S‘ai‘el,:th»e‘ property in’
; Oregon, described as: =+ . 17 R e o

URTH ADDITION, ‘in the County of Klamath,

Code 97 Map 3907-26D0 TL-5900

* AND JUNIOR TO AN EXISTING NMORTGAGE IN FAVOR OF WESTERN:

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BELNG RECORDED AND INFERIOR

or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with -
“the property. i ol il 2 e il : i - R e ol
' FOR THE PURPOSE.OF: SECURING PERFORMANCE of each'ag te{ne_nt'of grantor herein contained and payment of the sum

¢ " TWENTY SEVEN ' THOUSAND AND. ¥0/100 DOLLARS —— - - - . : e

A T b - .j.,,;; bél!afs',';’ithVinte:reba‘f’tiz'erebn éééﬁ!ﬁ'in? o the tér;.ns of a prom.issory i
erewith, yable fo Beneficiary or order and made by grantor, the #inal payment of principal and interest hereof, if

“':i The date of maturity’ of the dobt secured by ¢hig instrument is. tha date, stated above, on whick the final installment of the note
Becomes dite and payable.:In the event (ke within described property, or any pert thereot, or any interest therein is sold,-agreed to be
sold, conveyed, sasigned or, alionatsd By .¢ins draptor without first having obtained the written consent of approval of the heneficiary, then,

af the: bensticiary’s option, all obligations sscured by this instru ent, irrsspactive of the maturity dates expressed therein; or herein, shall- -
‘Become immediately due and: payable. b VST R Cnivald L SRS e
: o protect the security of ¢his trust deed, grantor agrees T il R el P SRR R PR
§ ::To’ protect; preserve and maintsiz the property in good condition and repaiz; not fo remove or demolish any building ‘or im-
emsnt therson; not to commit or, persnit any waste of the property. i o ¢~ foEel T UL Ty R L SR
2. To compleds or restors pramptly and in good ‘and hsbitable condition any. building of improvement which ey ‘be constructed,
smaged. or destroyed thereon, and pay when due all costs incurfed therefor, & 1o i/ TN i R L
L 3. T'o comply with: all laws, ordinances, regulations, “tovenents, conditions and rastrictions allecting the property; if the ‘beneficiary
80 rogquests; to join in eiecuting such, finareing statements pursusii o the Uniform Commetsial Codé as the beneficiary may require and -
i to pay for Hiling same in the proper.public office orioftices; as well. as_the cost.of all lien ssarches made by filing officors ‘or searching
goncies as may beé deemed. desirable by.the Boneliciary, 2 0 LT Eel S SRR T T e B T T S
{4 To. provide and ‘continuously. mylintain  insurance on the buildings: now or’ hereaiter erected on the property. a ainst. lqss ‘or

,démage,byiim_and sitch: other hazards a3 the beneficisry may Irom time to tims require, in an amount not less than §+NSULaDb] ,Q.ﬂ.,‘:'aliﬁ“e‘

written in companies. acceptable to the bejeticiary, with lozs paysble to the latter; all policies of insurance shall be delivered to the bene- .

* ficiary as soon as insured; if the grantor shall iail for any teason fo procurs 81y such insurance and to deliver the policies to the beneliciary’. .
" af least Hftoen days prior o the sxpirsticti of eny policy of insdrénce now of -hereafter placed on the buildings, the beneliciary may pro-

V8] To keep the property. free fromi tonsiruction lens and fo, pay sll texes, assessmonts and othes chesges that may be levied or .
asssssed upon or against the’ property: belore any’part of such faxes, asssssments and other chaifes become past due or delinguent and -

¢ sacired hereby, together with the obligations deséribed in psragraphs & end 7 of this trust deed, shall ke added to and become a part of
: ights srising from bresch of any of the covenants hereof and for such payments,

with interest s sforessid, the properiy Fereinkefcre described, a8 'wsll se the grantor, shell be bound io the same exient that they are
Bound for’ the payment of:the obligation Sereiri described “and xli such payments shail be immediately due_nnd payable without notice;

6. To pay all costs; ises and expeives of th including t}:e cost of tifie ssnrch as well ‘as the other costs and expernyses;o[ _i‘_.ﬁe.

: 7.°To appear it and defend’ any acrion of procesding purporting to alfett the security tights or powers of bensficiary ‘or frusfes; -
& n any suit, action or: proceeding in % hich. the Boneliciary or. frizetes oy appear; Including any suit for the foreclosure of .this deed,
~ {0 pay all costa and exponses, including evidence o vitle and the benaticiary’s or frumse's aftorney's fees; the amount ‘of aftorney’s fees.. '
mentioned. ini this paragraph: 7, in &l cases shell be fized by the trial courf and in the event of an eppeal from any judgment or decree of-
"the frial court, grantor further agrees fo payrsach’ is the appeliate ‘courf shall mdjudge reasonable as the beneticiary’s or trustee's af-
“toeney’s feesion such appeal. i LT LR T R L : :
; 7t'is mutually agreed that: w2 : R - TRm . R
8. Fri'the event that any : i ok the property shall be taken ander the righkt of eminent d in orc tion, bene-
 ficiary-shall_have' the fight, i 1#7s0: electy, fo require that all er any portiont of: the monies payable 4s compensation.ior such taking,

A,

tired fo insurs fitle fo raul propesty ef thiy stcole, eff , cgents or
agent ficensed Under. QRS 896.535 fo 896,588 201 0 % sl THreriode )

, the Unitsd Statas or ary - th f,jor an escrow -

'STATE OF OREGON,

. vCountyfof"'"
‘ I certify that the ithin instru-
‘ment was received fdt record on the.
gAc;{ RESERVED | p_f/ : M., énd recorded
SLEFeR L Ll iR epl/volume No............. ‘on
- RECORDER'S USE | © ' -

: g er"tne'ssk my “qand ‘and seal of
/ County affized. L

52 i
Kiamath Falls,: OR 97601
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f;:ifgéfifif*‘éﬁﬁ

“t-which are in excess of the amount required io pay. all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
< in such procsedings, shall be paid to beneliciary and applied by it first upon any rea ble costs and ex and attorney's fees, both
: in the trial and appellate courts, necessarily paid or incurred by bensliciary in such proceedings, and the balance applied upon the indebted-
" .mees ecured ! hereby;  and. grantor’ agrees, \at:iis own expense, to ‘take such amctions and execute such instruments as shali. be necessary
-in.obtaining such . ion, promptly 1ipon bensficiary's request, =" . . .l¥ B : A ; : S
N9, At any time and from time to titie upon written request of beneficiary, payment_of its fees and presentation of this deed and.
. the note for endorsement (in case of full retonveyances, for cancellation), without affecting the liability of any person for the pavrnent of
- the: indebtedness, trustee miay (a) consent to the making of any map or plat of the property; (b) join in granting any easemerit or créat~

ing any restriction: thereon; (¢).join’in sy’ subordination or other agreement. atfecting this deed or the lien or charge thereof; {2}
" reconvey, without warranty, all or any parf of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters 'or facts shall be conclusive proof of the truthfulness thereof. Trusree's
. fees for any of the services mentioned in this paragraph shall be not less than $5. - g L : ’ R -
;.7 . 10. Upon any, default by 'grantor here under, beneficiary may at any time without notice, either in person, by agent or by a receiver
"“to:be appointed by a court, and without rejard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any part thersof, in ifs own name sue or otherwise collect the rents, issues and profits, including ‘those past
“due and unpaid, and apply the samse, less costs and expenses of ‘operation and collection, including reasonable atforney's fess upon any
indebtedness secured hereby, and in such order as benelficiary may determine. ; .

11. The entering upon and taking potsession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or.waive any, default or notice of default hereunder. or invalidate any act done pursuant to such notice.

1+'12.° Upondefault by grantor in paymentof any indebtedness secured hereby or in grantor's perfor of any agr her der, time

" being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately .
due and payable. In such an event the bensliciary may elect.to proceed to foreclose this trust deed in equity as a mortgage or direct the .
trustee to foreclose this trust deed by advertisement and sale, or.may direct the frustee to pursue any other right or remedy, either at -
law' or in equity, which the beneliciary mey have. In the event the beneticiary elects to foreclose by advertisement and sale, the ‘bene-

" Hiciary or the trustee shall execute and cause’ to ba recorded a written notice of defsult and election to sell the property to satisfy the obliga-

' tion secured hereby whereupon the trusteeishall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providad in ORS 86.735 to0 86.795. - - - PR - e
7 1713, -After: the trustee "has commenced foreclosure by advertisement and sale, and at any. time prior to 5 days before the dafe the
trustee conducts the sale, the granfor or ‘ary other person so privileged by ORS 86.753, may cure the defauit or ‘defsults. It the default
consists. of a‘ failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

./ time of the cure other than such portion ai would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or. trust deed. In any case, in addition to curing the de-
fault or ‘defaults, the' person: effecting the” éure shall pay to the beneficiary all costs and expenses actually incurred in enforcing

. the obligation’ of the trust deed together with trustee’s and attorney’s lees nof exceeding the amounts provided by law.

14, Otherwise, the sale chall be held »n the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law: The trustee may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to-the higkest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser jts deed .
in form as required by law’.conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the . |

deed of any matters of fact. shall be conclisive proof of the truthfulness thereof. Any person, excluding the trustee, but including t1he
grantor and beneliciary, may purchase at tbe salo;: i i 775 : i A . . . . . s
E ©% .15, When trustee sells pursuant to'ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
.. penses of  sale, including the compernsation of the trustee and:.aireasonable charde by trustee's attorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent fo.the interest of the trustee in the trust deed as their interests may

* appear in the order of their priority and (4) the surplus, it any, to:the gdrantor or to any successor in interest entitled to such surplus.

© '} 16. Beneficiary may" irom’ time to tinwe appoint a successor or successors to any trustee named Berein or to any successor frustee

. appointed. hereunder." Upon ‘such’ appoiniment, and. without éonveyance to the successor trustee, the latter shall be vested with all title,

. powers and duties conferred upcn any. frustee herein named or appointed . hereunder.: Each such appointment andsubstitution shall be

:“ made by written instrument executed by beneficiary, which, when recorded in the mortdagde records of the county or counties in which the
property :ia situated, shall be conclusive preof of proper appointment of the puccessor trustee. : L

S 7. Trustee accepts this trust: when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

is’ not 'obligated to notify any party heéreto; of pending sale under any other deed of trust or of any action or proceeding in which grentor,

béneficiary of trustee shall be'a party: unlegs such action'or,prmeding is brought by trustee, : : E
4144 The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is Tawiully
ized in fee simipleiof the real property and has'a valid, unencumbered title thereto : PR B P : .

‘and that the grantor will warrant and foreve: defend. the same against all persons whomsoever. :
"I The grantor warrants that the proceeds.of the loan repressnted by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, or household purposes (see Immportant Notice below), .
-(b)_ for an organization, or (even if rantor is a natural person) are for business or commercial purposes. .
-2+ This deed applies to, inures fo the bunelit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
- personal representatives, successors and assijins. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a heneficiary herein,” L . . ; -
In construing this mortgage, it is understood. that the mortgegor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally ail grammatical changes shall be made, assumed and
~implied to make the provisions hereof apply equally to corporations and to individuals.

. IN WITNESS WHEREOF, ths grantor has executed this instrument the day and year first above written.

LR e et Gl R T T = A —
: = IMPORTANT NOTICE: Delete, by lining out, whithever warranty {c) or (b} is . HOCﬁST-ETﬁE o i
_not applicable; if warranty (o) is epplicable and the beneficiary is a creditor . by S s oc/ 4 e
i, as such word is defined in the Truth-in-lending Act ond Regulation Z, the (e’ Zcq £e > . 4</\/ .
- beneficiary MUST ply with the:Act and Regulation by ‘making required CHRISTINE- A.. HOCHSTETLER .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CoE e R : :
If compliance with the Act is not required, disregird this netice,” O NS BRI B
el e T STATE OF OREGON, County of ... K12math =~ = " ye.
‘. : . .1 This inatrument was acknowledged before me on ... August 17 1992
: by. :‘Robert 'A.’ Hochstetler:and Christine A. Hochstetler

19

"My commission expires .. 4

: / Nogary Public forbregon" ) H

1-15-9

‘ ECONVE\"ANCE {To bc vsed only whon obligaﬁorﬂsj hu’vtﬂjbréen puid.) S
i The undersigned iz the legal owner and holder of all ind‘ebte{dnéss sacured by the foregoing trust deed. All sums secured by the trust.
have been. fully paid and satistied: You hereby are directed, ‘on pavment fo you of any sums owing tfo you under the terrus of the . . 17 .
evidences of indebiadness secured by the trust deed {which are delivered. to vou herewith . i
to reconvey, without war, 'the parties designated by the ferms of the trust deed the ‘estate now. . |

g, Y B

Do not lose or destroy this Trust Deed Olkb THE NOTE which it secures.
. Both must be deliveradify the frusfos for cancsllefion ksfore 7,

 raconveydnce will ba mode ‘




10 ORTGAG _RECORDED 1IN BOOK K- 79 4T PAGE 12272

WESTERN Béﬁ%,AS;BENErI’IARY{HU?iGPGE CWHICH SECUPES*

; WENTIONED. OSCAR C. DASHEVSKY.
_ :_ﬁb“,-,_wy REIN,AGRE ~10 'PAV, WHEN DUE, ALL.
PAYHENT DUE : { 'FAVOR OF WESTERN BANK AND

WILL SAVE GRﬁﬂTOR(S} HEREIN BERT AL HBCﬁST“¥*ER AND- CHRISTINEf 

‘gHU@eaNs AN uz“E, HéRHL‘SS THE?rFRUH. ‘SHOULD®
‘ HEREIN ﬁEFAU§¥ IHOHAKING THE: pavﬁsﬁ.s

ND: RGBERT A HBFﬁSYETLER AND: ChRISTINEQ

A
:A‘NDVHI% GP{%NIGR(S} HEREIN:HAY HAKES
MHEHTS AND ANY SUMS: SG‘D%ID BY: GRANTOR(Q)
: '}CREDITED lJPON THELSUMS NEXT: 10 BECORE DUE-

&CLUSI\"E TRUVST‘DEED M’&D IS JUNIOP AND s

‘SECURE sv THIS ALL INCLUSI?E TRUST orso;[">

o ‘on Pagg 19815 K
Evelyn Biehn & .7 County Clerk -

day
_ otclock ILM and duly recorded in: VoI L 3‘192 :

>

2 “f.ﬂbu//)/huyw nLM,




