POEM Ho. B81-—Oregon Trust Doed Snlds-—TRUSY BEED.

THIS TRUST DEED, made tkis
JOHN.T.. GLIDEWELL. and. LIS

ER R (kG G L : D i IR , as Grantor,

ASPEN TITLE, & ESCROW, INC.( . iy @ Trustee, and

TEPHEN & : » RIGHTS.OF. ..
: as Beneficiary,

l’aﬂt‘Sﬁ{ééfg?inﬁ,: _vsk'gzll‘s;gvryia;’c&-qveys to tiuétge j‘n;tv;ust lﬁf?th power of sale, the property in
'Oregon, described as: .+ =7 n .l , e B

GARDENS, in T:tﬁé::,(:‘)ou:rityrof Klamath, State of

CODE 41 MAP 3909-158A TAX LOT 5400

THIS. TRUST:DEED IS  BEING RECORDED JUNION ‘AND SUBORDINATE TO TWO TRUST DEEDS THE FIRST
IN: FAVOR-OF KLAMATH FIRS EDERAL SAVINGS AND LOAN ASSOCIATION, RECORDED JANUARY 10,1978
- BOOK M78, PAGE 614, THE SECOND N FAVOR ,OF KEDRICK D. DAVIS, RECORDED NOVEMBER 3, 1989
'BOOK M89, PAGE 7406, KLAMATH COUNTY MORTGAGE RECORDS ' PR

“gogether with all and singular .the tenements, ‘hereditaments and appurtenances and. all other rights ‘thereunto belonging or in anywise now
R airl herealter appertaining, and the ren issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
Cthe property. oo e
(v, FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ot . FLETY=ONE_THOUSAND_NINE. HUNDRED. and: NO/100z==mmrommssmmnsssmnsmosnnsss= e
s ($51:900. 00) - - sw e ——=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bereticiary. or ‘order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be dus and payable eptember i30... L1994 e _
Ti 77 The date of maturity of tho debit secured by this instrument is the date,! stated sbove, on which the tinal installment of the note
. Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed; assigned or alienated by tha grantor without firs¢ having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations vecured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
PBecome immediately due and payable. E S e = : : s
. To protect the security of this trus deed, drantor agrees: { .- ;. ; i A e
o 1. To protect, ‘preserve:and maintain the property-ifi-good cordition and repair; not to remove or demolish any building -or im-
provement thereon; not to commit or permit any waste of the property. :
::..."2.-To corplete or restore promptly and in good and habitable condition any building or improvement which may be -constructed,
damaged or destroyed thereon, and pay.when due all costs incurred therefor. - P sl s =
L= 3 0 To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so. requests, o join in executing such tinacing statements pursuant to the Unitorm Commercial Code as the beneliciary tay require and
‘40 pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching
| agencies as may be deemed desirable by tie Beneficiary. < = R T i . : .
¢, %4 To ‘provide and continuously . maintain insurance onithe buildings now or hereafter erected on. the property against loss or
damage by tire and such other hazards as the beneliciasy may from time to time require, in an amount not less than lnsuxa. le.,,,v,.alue
written in companies acceptable to the beneficiary, with loss peyable to the latter; ell policies of insurarice shall be delivered to the bene-
. ficiary as soon as insured; if the grantor skall #ail for any reasonto procure any such insurance and to deliver the policies to the beneficiary
at:least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
‘cure the same at grantor’s expense.. The amount collected under: any. fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
./ or'any part thereof, may be released to grantor. Such application-or release shall not cure-or waive any default or notice of default here-
 under or invalidate any act done pursuant to such notice. " BRI A P
¢« 15 To keep the property free from .construction liens and to pay ‘all #axes, assessmenis and other charges that may be levied or
assessed upon or against the property bafore any paré of ‘such taxes, assessments and other charges become past due or delinquent and
_‘promptly deliver receipts therefor to beneticiary; should the. grantor {ail to meke payment of any faxes, assessments, insurance premiums,
" lisns or other charges payable by grantor; either: by direct payment or by providing beneticiary with funds with which to make such pay-
. ‘ment, beneficiery: may, at.ils option, make payment thereof, end the amount so paid, with interest at_the rate set forth in the note

'secured hereby, together; with the obligaticns described in paragraphs 6 amd 7 of this trust deed, shall be added to and become a part of
‘i the debt secured by this trust deed, withott waiver of any rights arising from breach of any of the covenants hereof ‘and for such payments,
" with iriterest’ as aforesaid, the properiy bareinbefore described, as well as'the grantor, shall be bound to the same extent -that they are
“ bound for.the payment of the obligationt herein described, and all such payments shall be immediately due and payable without notice,
i "4nd’ the nonpayment thereof shall: at the Gption of the beneliciary, render. all sums secured by this trust deed immediately due and pay-
' “able and. constitute a breach of this: trust deed O R N T L R T L I : :
[ 6, To pay all costs, fees and expenses of “this drust including the cost of title seaich as well as the other costs and expenses of the
“irustee. incurred: in.connecticn with 'or. in enfarcing this obligation and trustee's and ‘attorney’s fees actually incurred. s
S 1 7, To appear in and defend any sction or ‘proteeding purpotting to aliect the secucity rights ‘or powers of bensficiary or trustee; :
and in any suit, action or procesding in sshich the baneficiary te frusfee may appesr, including any suit for the foreclosure of this deed,
‘{0’ pay.all couts and expenses, jacluding evidance of title and ths beneficiary’s or: frustee’s atforney’s fees; the amount of attorney’s fees
. mentioned in this paragraph 7 in’all case3 shall be fixed by the trial court and in the event of an appeal from any judgment or decree of °
‘$he frial court; grantor further agrees to 1ay 5 ¢ the nppellate court, shall adjudge ‘reasonable as the beneficiary's ar ‘trustee’s at-
torney’s fees on such appeal, : 07y N Rt el Lo LT
: It is mutually egroed that : Lomed remine, v RAY B : I k :
‘8.°In the event that any- portion «v all of the property ishell be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right; if it so elecrs, to require that. &li or any portion of ‘the monies payable as_compensation -for such taking,

CMOTE: | The Yrust Deed Act provides that tho, trustea’ hersunder must be sither an atiemey, whe s on active member of the Orogon ‘State Ber, & bank,
" brust company or servings and lean’ iation authorized to do husinass under the laws of Oregon or the United Stutes, o title insuronce company autho-
‘ rized o Inture sifis to real property of this stite, it b el “atfifictes, agonts ‘or ‘ ks, the Uniﬁgd 5Ni&§ or any cgenty thersof, or an escrow -

" ugany licensed under ORS-696.305 10 696,585 . O L i vl v T 5
‘ ' STATE OF OREGON,

: County of kil . ,
JELL: . : g 0 T certify that the within instru-.
i ' "ment was received for record-on the
SPACE RESERVER." 1 | : ., and recorded
o ‘ ! ; NO...;‘A.............;... on

s fee ffile/. instru-

7 Witness my hé?n(iAan
ounty affixed. 1" SETET




- 4ssez 9
- which arein excess of the amoun required to:pey el reasoralble costs, expenses and attorney’s fass necessarily paid or incurred by grantor.
in such proceedings, shall be paid: to bensiicisty end applied By it first upon eny. ressonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred py beroficiary in such pr fings, and the balance applied upon the indebted- . ..
" mess: secured. horeby; and . grantor: agrees, at ife own sxpense, to take such actions and execute Such insfruments as shall be ‘necessary. -
* in obtaining such comp tion, promptly upcn beneficiary’s request.| |t alnuer ol RS S T s s PR
. . 9, At any ¢ime and from time to time apon written request of beneliciary; payment. of its fees and presentation of this deed and’
" thie note for endorsement (irt case of full recot:veyarncas, for cancellation), without alfecting the tiability of any person for the payment of
" the indebtedness, trustee may (a) consent to: the making of any mep or plat of the property; (b) join in granting any easement ‘or creat-
i ing anyrestriction thereon;: (¢) join ‘in‘any‘iubordination'or, other agreement. atlecting this deed . or.the lien or charge ithereoi; (d)”
- reconvey, without warranty, all or any, part of: thie: property. The drantee in any reconveyance may be described as the *‘person or persons

+ legally: entifled thereto,;and the recitals thersin of any matters or iacts shall be conclusive proof of the truthiulness thereof. Trustee’s .
fees {or ‘any of the sesvices mentioned in this paragraph shall be not less than $5. ¢~ 50 a0 . ST D
o 10. Upcn any default by ‘grantor; hereurder, beneticiary may at any ¢ime without nofics, either in person, by agentot by a receiver
. to'be appointed by a court, and without regesd fo the adequacy, of ‘any security for the indehtedness hereby. secured, enfer upon and -fake
"possession of the property of ‘any part. thereof, in its own name sue or otherwise collect the rents, issues and profits, including ¢those past
due and ‘unpaid, and apply the same, less costs and expenses of operation and ‘collection, including reasonable attorney’s fees upon any
 indebtedness secured Reraby, and in such order as beneficiary may determine. v SHI R
SRS § ¥ The entering upon and taking 'p'essessiqn of the property, the collection of such rents, issues and profits, or the proceeds of ftire
and other insurance paolicies or compensation or awards ‘for any taking or damade of the property, and the application or release ‘thereof as
aforesaid, shall not cure or' waiva any delsult ‘or notice of default hereunder or invalidate any act done pursuant to such notice.’ g
112, Upondefault by grantor in payment of any indebtedness sécured hereby orin 4rantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
dus znd payable. In such an event the henefciary may elect to proceed o toreclose this trust deed in equity as a morfgage or direct the
trustee. to foreclose ‘this trust.desd by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
- Jaww ‘of in equity, which the beneficiary may have: In the event. the bensliciary. slects o foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute ‘and catise 10 be recorded B written notice of default and election to sell the property to satisfy the obliga-
. tion' secured hereby whereupon the trustea skall fix the time and place of sals, give notice thereof as then required by law and proceed
. to loreclose this trust deed_in the manner provided in ORS 86.735 t0 86.795. e R g TR
10 13, After” the. trustee - has commenced \foreclositre by advertisement and sale, and at any time prior fo 5 .days before the date the
‘trustee conducts the sale, the grantor or any: other, person so priviléged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the -
. ¢ime' of the cure bther than such ‘portion as would. not then be die had no default occurred. Any other default that is capable of being
" cured say be cured by tendering the perforinance required under ithe obligation or trust deed. In any case, in addition to curing the de-
fault or:defaults; the person effecting the: cure shall -pay to.the beneficiary all . costs and expenses. actually incurred in ‘enforcing
the ' obligation: of  the trust deed together with trostee’s and attorney’s fess not exceeding the amounts provided by law.

SR : 140 Otherwise, the sals shall be held 07 the date and at the time and place designated in the notice of sale or the time to which
. the sale. may be postponed. as’ provided by law. The trustes may ssll the property either in one parcel or .in separate parcels and shall sell
‘the parcel or parcels at auctionito the highvgt bidder for cash, pavable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covensnt or warranty, express of implied. The recitals in the
i'deed: 'of ‘any matters of - fact shall be. cotclisive. proof of the truthiulness thereol. Any person, excluding the trustee, but including the
" grantor and beneficiary, may ‘purchase ‘at thy sale.: : T R R T e g :
Vo1, When trusfee sells pursuant:to the! powers peov. ed herein, trustee shall apply the proceeds of sale to payment of (1) the ‘ex-
penses of -sale; including the compensation’:of the trustee and 'a reasonable charge by tristee’s attorney, (2) to the obligation gecured by
: the trust deed, (3) to all’ parsons having recorded liens subsequent to the interast of the trustee in the trust deed ‘as their interests may
" appear in ths order: of their priority and (4) the surplus,’if any, to the grantor:or to any successor in interest entitled to such surplus.

et 1 Beneficiary may froai time to tine appoint a SUCCESSGE Of SUCCASSOrS to any trustee named herein or-fo any successor trustee
: appointed. hereunder. Upon such’ appointment, and without conveyance. to. the successor ¢rustee, the latter shall be vested with -all title,
; powers and duties conferred tipon any trusise herein named or arpointed hereunder. ‘Each such appointment and substitution shall be
i fnade by written instrument execufed by beneficiary, which, when tecorded in the morigage records of the county or counties in which the
property'is situated, shall be conclusive proof of ‘proper appointment of the successor trustes. : - M
o i 170 Trustee accepts thig'trust when.tiis desd, duly executed and acknowledged, is made a public record as provided by law. Trustee..
- id not obligated’ to notify any party ‘hereto ¢f pending eale undet any other deed of trust of of any action or proceeding in which grantof,
beneficiary or. trustee shall be'a party-uniéis such action or. proceeding is Brought by frustesi i : Sl Rititeud
iii 7. The grantor covenants end agdress to and with the beneficiery 'and the beneticiary’s successor: in interest that the grantor :is lawfully
eeized in fee simple of the real property sl Ras & valid, unencistabered title thereto: :: SE . .

" pnd th ¢ tfze grantor will lwnr‘rant‘ and»[créw T dei znd 4t> e same aganst éll ﬁérs;oﬁs whoé-nsoe'vei. . i -
: ..:The grantor warrants that the procesds of the loan fepresented by, the above described note end this trust deed are:
(a)* primatily for. grantor’s personal, farnily or household purpuses (see Important Notice below),
{b) foran organiza tori; or. (even i grantor. isa nataral pe;son) are for b 1 ar X cial purpases. : :
L7 This deed applies fo, inufes to. tho benefit of and binds all parties horeto, their heirs, legatees, devisees, administrators, executors,
-+ personal representatives, successors and assigns. The tetm benaficiary shall mean the holder and owner, including pledgee, of the contract
‘secured hereby, whether er not named 8% & Bereliciary her i e EEL T i P S
Wt LT consteuing shis morigags, it i$ uncerstood that the micrig agor. er mortgages may be more than one person; that il the context so
“requires,, the singulac shail be taker to'mean and include the plural, and that generally all gramenatical changes shall be made, assumed and
implied to:mekejthaiprogz‘sipm horeof apply equally -to torbc{ﬁt{ons‘snd to individuals. LUy s o
- IN WITNESSWHEREOE the grantor rot his instrument the day and year first above written.

: S -
mmreima 1 p B & g -
¥ IMPORTANT NOTICE: Delets, 3 out, whichever warranty {a] orib) is ) T GLIDERELL
7 not applicable; 1 nty la} it opplicable ond the banefiticry is @ eseditor - R O Rt e R ;
: g5 such werd 1% defined in the: Truth=in-landd g ket ond Reguistion L, the . DA ST e L 5.0
- pepeficiary SAUST comply writh Van Act cad Regulation: by ‘meking jaguired . TIDEWELL
Slsctosures; for this purpose vis Stevens-Ness Yorm Ms. 1319, o7 squivelent. Wil L Plremare
i fiok tequired, dicnsgord this natic :

iriiment was aéﬁhleedgee Before
QgN.T ‘and"L?.SA Al ‘GLIDEWE}:T:

N ot;ry Public for Orego; L
NPT

Uil ECBNVE‘FANCE (}.'u: ba :ixsad”on!}" wﬁqh qhiiguﬁon; ﬁgayu been paid.}
The undsraigned is the legal owns nd holder of all indebiedness aewfed if.;ykhdi&ééoing trust deed. Al sums secured by the trust”

‘deed have been fuily paid and ‘satistied. You hershy are directad, on payfnent, to you of any sums owing to you under the ferme of the
“trust deed or pursuant (o if&mz;‘fnf‘cﬂn;el all.evid: of judshiedness sscurad by ths trust deed (whick are ‘Culivered to ‘vou herewith
ith : deed) a

without, itfa:r&nty,’ fo the parties Ezsigm;fed by, the Perms of the frust deed the estate now -

t5to B

- Do net lose or dastroy this Trust i
. Both must he daliversd fo.the trusiee far contsliation befors :
ce will ba mdde. ; o




TU TRUST DEED

q;zHIS TRUS , EED~ ,ALL— NCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE 10 TWO TRUST DEEDS THE: FIRST RECORDED IN BOOK M-78-
AT PAGE 614 IN FAVORI OF: KLAMATP FIRST FEDERAL 'SAVINGS AND LOAN
2 ASSOCIATION ASH BENEFICIARY "WHICH SECURESTHE PAYHENT OF A NOTE
“jTHEREIN MENTIONED AND THE: SECOND RECORDED IN BOOK K-89 AT PAGE
921274 IN. FAVOR. OF KEDRICK D.'DAVIS, AS BENEFICIARY, WHICH . .oni -
SECURES THE PAYMENT iOF A NOTE THEREIN:-MENTIONED. PAULA THOMPSON: =
CAND STEPHEN ‘BISPO, THE BENEFICIARY{IES) ‘HEREIN, “AGREE. TO PAY,
WHEN DUE, ALL PAYMHENTS DUE UPON;THE 'SAID NOTES IN FAVOR OF .
o KLAM&TH I:IRST FEDERAL: SAVINGS AND LOAN: ASSOCIATION AND. _KEDRICK
' DAVIS AND WILL: SHVE GRANTOR(S) HEREIN JOHN T, GLIDEWELL AND
‘\LISA A, GLID“WELL - HARHLESS: THEREFROH. - aHUULD THE SAID
s GENEFICIARY(IES) HEREEN DEFAULT IN MAKING THE PAYHENTS DUE- UPON
‘ oﬂID PRIGR NOTES JAND; TRUST- DEEDS, GRANTOR(S) HEREIN MAY MAKE.
kSAID DELINQUENT PAYMENTS 'AND - ANY. SUMS: SO PAID: BY GRANTOR(S)
“HEREIN:SHALL‘THEN’BE;CREDITED=UPON THE ‘SUHS NEXT 70 BECOME DUE
TUPON THE NOTE NHICH S SECURED BY THIS ALL INCLUSIUE TRUST DEED

(INITIALS OF BENEFICI&RY(IES)
(INMITIALS! OF: GRANTOR(S)

i : ﬂw 31st 7 k‘d§14'
. P M and duly recorded in Vol ____9__2____,
;E‘velyr; Bia—h?;. S Cou?tyﬂr(:]erk.




