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I i L as Gréﬁ{dé; “
0 A LRI LA N iy s Trusteg,and,

ohn : ian for Douglas J. Johnsoun as-to g%f’ and. .
; oﬁﬂsﬁm g:t{at;‘;ian"fs;ﬂ Lir{zia:-'l i Johnson as. to gg';"’eficiéry, s
VITNESSETH ' S nl Sl

to frustee in ttus,t,'_,ifti?h qpov&»e: Qi,ﬁsalfe; the pﬁoperty in

cial plat thereof -
iy, Oregon.

together with all and singular the ter ments and appurferances and sll other rights ‘thereunto belfonging or in anywise now
o Boreafter appertaining, and the ren it¢ thereol and &l fixtures now or herealter attached fo or used in connection with

the property.- LT : : B S e S RS LA :
4 {FOR THE PURPOSE: OF: SE FOR] ¥, 2 : cantor herein contained and payment of the sum:

Thirty. One

& - : - : : = Dollars, with faterest shereon atcording to the terms of & pram?ssory’m i
i noteiof even date herewit! iciary of and 'made by r(a}tgzir, the final psyment of principal ‘and interest hereaf, it

“. not sooner paid, fo be due and payable y Jiliiin L S T A Fi
024117 The date of maturity of the debt. ssci ‘ihis instrument ia the date, stated sbove, on ‘which the final installment of the note
- becornes due and payable, In the ‘event. the “yithindesc,rféed; property, or any part thereof, or any interest therein is sold, agreed 1o be .
sold, conveyed; assigned or alienated By the gréntor without first kaving obtained the wiitten congent or approval of the beneficiary, then,
o et the Beneficiary’s vption, all obiiga £ seciired Dy this instrumeant, ircaspective of the. maturity dates expresssd therein, or herein, shall ':
5 Becoma immediately dus and psyabl : oE v ; L e FEEAT SRS e g e
wi0wl - To protoct the security of thia frust deed, grantor agrees:. R SRR T B S  LN LS L
. Litke Te profect, presseve and. mairitain the propsrty in good condition and repair; not #0 rermove or demolish any building or im-
- pravement thereon; not to commit of permif; any. waste of the property. [ -0 Jadan o s S EI '
: i .0 To complete or restore prompiiy ‘ani in good and habitalble condition any building of improvement which may be consitucted,

- damaged or.destroyed thereon; end pay.when dus’ all costs incurred therefor. . LT T S e
P73, To comply with all laws, ordinances, regulations, covenants; conditions ‘and restrictions atfecting the property; if the beneficiary.
so requests, fo joirin exacuting such tinanchig siatements ‘pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling eame in the proper pubiic cifice or offices, as well as the cost .of all lien searches made by filing officers or searching
agencies as may ba deemed desirable by the Senoiiciary, L R R S SR i
Ca i 4:iTo! provide aad continuously’ mairtain: insura v Buildings now or hereslter erected on the property against loss or .
damage by fire and such other harards as'tle heneficiary may krom time fo tims require, in an amount not less than $. full insurabl
written .in compariez acceptable’ to the: BensFiciary, with [oss payadle fo the latter; all policies of insurance shall be delivered toithe bene- x4
ficiary as scon as insured; if the grantor shall {ail for any reason to procure sny such insurance and fo deliver the policies to the beneliciary i
" 'at least fifteen days ‘prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary -may :pro- .
7 cure the same at grantor’s expsnse;The amoant collected under any: fire or:other insurance policy. may be applied by ‘beneficiary upon
- any indebtedness securad hereby and in such order as beneficiary may determine, or &t option of beneficiary the entire amount so collected,
. or any_part thereof, may be reieased ta grantor. Such applica ion or relesss shall not cute of waive any default or notice of default here-
‘under or invalidate any act dons pursuant. t¢' such notice: e e PR B R R
wi o8 To keep the property free from conséruction lien d #o pay all taxes, assessments and other ‘charges that may be levied or
“assassed upon or against the property befors any part of such taxes, assessmenis and; other ‘charges become past due or delinguent and -
promptly deliver receipts therefor. tp‘beng!r'« iary; should the'granfor fail to make payment of any fexes, assessmints, insurance premiums,
“liens or other chargss payable by grantof, eirher by diract payment or by praviding bensiiciary with funds with which to meke such pay-
" ment, beneficiary may, at iis option, ‘make ‘payment ihereot, and the amount 8o peid, with interest. at. the rate set forth in the note
“eecured hereby, together with the obligations described in paragriphs 6 and ¥ of this trust deed, shail be added to and beceine a part of
tha debt secured by this trust deed, without ¥aiver of any rights arising from Breach of any of the covenants hereof and for such payments,
- ‘with: inferest as aforesaid; the ‘property hercinbefore described,:as well as the’ grantor, ahall be -bound to the same extent that they are
Bound for the payment of the obligation he rein described, and all such payments shall be immediately. due and payable withouf nofice,
and the nonpayment thereof shall, at the option of the bereficiary, render. all sums secured by this trust deed immediately due and pay-
able and constititte @ breach of this trust désd.” . ! : N AR Ak S :

Lot v 6. To pay. all cosis, fees and expense: of ¢his trust including the cost ‘of title search s well as the ‘other costs and expenses of the

trustes incurred in connection with or in enforcing: this obligation and trustse's and attorney's fses actuaily incarred. 2 RN

s i, To appear in-and defend any acticn or procseding purporting to atfect the security rights or powers of ‘beneficiary or ‘trustee;
‘and in any suit, action or proceeding in which the beneficiary: or trustee may. appear,: including any suit for the foreclosure of this deed,”

"-to pay-all costs and expenses, including ‘evitencs of title and the beneficiary's or_ trustee’s attorney’s iees; the amount of attorney’s fees
mentioned in this paragraph.7.in all cases thall be fixed by the trial court end in the event of an appeal from any judgment or decree of

" the trial court, grantor further agre2s to pay’ euch sum as the appellate court shall adjudge reasonable as the beneticiary’s ‘or_trustee’s at--
torney's fees on such appeal.”! A g R e B R I R EE i : il ;

i I is putually agreed thags [sv it uEly et BT S SRy D S AT : .
otwig, In the event. that any portion or-all of the" property. shall be taken ander the right of emi ¢ d in or ‘cond tion, bene-
‘ticiary shall have the right; if it so elects; to require that all or any: po(tian‘ol the monies payable as compensation for such taking,

' NOTE:" The Trust Deed Act provides that the trustes kereunder must b-f_ciiher an aftornsy, who is an active member of the Oregon State Bar, a bank,
| trist pany or savings and loan: ditharixed to do busi ‘under the lows. of Oregon or the United States, a title insurance ‘company avtho-. .
i rized 1o insure title fo el property of this state; ifs ‘subsidiarias, affiliatss, agents or branches, the United States or any h :

wgent licansed undar ORS §96.505 to 696.58 S ELR I T A Ghpn TR s Eed e SOR S

f, or.on_

ATE OF OREGON,

s

- Michael E. Sears == o R R N "X certify that the within:i';istru;
1§05 Derby L o e Loiwries 2ot ment wasNeceived for ‘record on' the
Kiamath ‘Falls,:Oregon” : ; R RS _ RSN { S

R " Grantor. : | “spAce REsERVED ¢ L7 M., and recorded
Jaﬁas r e n : I RO ' ““in book/reei/volutre No Llilleon
827 01d Stage. Rd. EEry A e L pagE Ll O sfee/file/_instru? 5
: S O : : . ment/microfilm/reception No

“ Record of ... '

== ; 72 Witness my hand

Aftor Recarding X : « ' County affixed. :

I Yr Bk VR
FLLMEIN

'«iﬁiamath"'Fa‘l}ls;




: ich are in “of . reg pay all reasonable and attorney’s fees necessarily paid or incurred by granior
-\ in such.proteedings, shall bs paid fo. Beneliciary afil applisd by it first upon any reasonable costs and expenses and attorney’s fees, both'
‘ in the trial and appellate cotirts, necessaiily paid oz incurred by bensticiary in such pr fings, and the bal applied upon tha indebted- "
| mess. securéd: Berehy; and grattor agrees, at its own sxpense,’ to take such actions snd execute such instruments as shell ‘be necessary '
in obtaining such compensation, promgtly, upon Seneficiary’s request. ;. R T T i T L Che o b RGgaEh
719, At any time and front dime to time upsn written request of beneficiary, payment of its fees and presentation of this'deed and '
- the nots Jor endorsement, {incass of full reconveyances, for cancellation ), without alfecting the liability of any person {or the payment of
the indebtedsiess, trusies may (2) vonsend o th making of any map or plat of the property; {b) join in granting any easement or Crésf:.
. ing any. restriction thereon; (¢} join’in any - sudordinatioft of other edreement. alfecting this deed or the lien or charge thereof; (d)
i reconvey, without. warranty, all or any part ‘of the’ preperty. The grantee in any reconveyance may be described as ‘the “person or persons
Tegally entitled thersio,” and. the tecitals therein iof any matters or facts shall ‘be conclasive proof of the truthfulness thereof. : Trustee's
- 'fess for any.of the servicss mentioned in this peragreph shall be not less than $5. R BSOS S e
L0010, Upon any default by granfor: hsrsunder, beneliciary may “atiany time without notice, either in person, by agent or by a receiver
{6 be appointad by & court, and without ragard o the adequacy, of any secarity for the indebtedness hereby secured, ‘enter’upon and fake
‘possession of the propecty or any’ part thersol, i its own name sus, of atherwise collect the rents, issues and profits, including those past .
- due and unpaid, and: apply ihe pame, less Cosis, and expenses of operetion and coliection, including reasonable attorney's fees ‘upon any
“indebtedress secured hersby, and in: such order .ig beneliciary, may determine. " EIETAE R L C SRR
il 11, The eatering upon and . taking possessiin. of the property, the collection of such rents, issues and profits, or the proceeds of fire
‘*and othar insurance p licies or: comp tion or awar:dy for any taking or damage of the property, and the application or release ‘thereof as
i aforesaid, shall not cute or waive any defaulf or :nofice of default hereunder ot invelidste any act done pursuant to such notice, g
: “12: Upondelault by granter in payment of a1y indebtedness securcd hereby or in grantor’s performance of any agreement hereunder, time
. being of the essence with respect to such payment andfor: performancs; the beneficiary may declare all sums secured hereby. immediately
due and payable. In siich an event the beneficiery may: elect to procéed to foreclose this trust deed in equity as a mortgage or direct the -
" tritstee fo foraclose  this trust deed by advertise:nent and sale, or may direct the trustee to pursue any other right or remedy, either at.
. law orin equity; which the: beneliciary may hevel In the event the ‘heneficiary elects to foreclose by advertisement and sale, the bene- .
. ficiary ‘of the trustes shall executs and cause i6 he recors ed #@ written notice of detsult and election to sell the property to satisfy thé obliga-
: tion ‘secured hereby whersupon the trustee shell fiz the time and placs of sale, give notice thereol as then required by law and proceed :
- to foreclose this trust deed in the manner provided. in ORS. 86.735 to 66,795, . . " ¢ . : : SR E
: 1 13; "After the trustee has com d forich a: by advertisement and sals, and at any timo prior to.5 days before the ‘date the N
- trustee conducts the' sale, the grantor or any. ‘other person’so privileged by ORS 86.753, may cure the default or defaults. 11 the default
consists.of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
timne of the cure other than such portion as weuld rot then be.due kad no default occurred. Any other default that is capable of being
' cured’ inay be cured by tendering the performarice required under the obligation or trust deed. In any case, in addition to curing the de-
i fault ‘or“defaults, the person” effecting  the:cu’e shall pay o the beneficiary all costs and 'expenses actually” incurred . in enlorcing
‘the chligation of the trust deed togsther with ttustes’s ard atforney's fees not exceeding the amounts provided by law. ... :
C a4 140 Otherwise, the sale shall be feld ori the date and at ‘the time and place designited: in the notice of sale or the time to which
the sals may ba posiponed as provided by law. The'trustes may. sell the property either in one parcel or in separate parcels and shall sell
the parcel or: parcels at auction to the highest: bidder, for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed ~
in form as required by law conveying the proparty ‘so’sold, but without any Govenant or warranty, express or implied. The recitals in the -
deed ‘of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
granfor and beneficiary, may purchase at the sele,’: Z: SR R SRS SIS SN SR - g A plee
S 115, When trustee: sells pursuant’ to the powers provided herein, trustee shall apply the proceeds of sale to payment of 1) the ex~
penses of sale, including the compensation of . the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trist deed, (3) to-all persons having recordad liens subsequent to the interest of the frustee in the trust:deed as their interests may -
. appear in the order'of their priority and (4) tlie surplas, it any, to the grantor or to any successor in’ interest entitled to such surplus.
2116 Beneficiary may from timeto time uppoint ‘a successor. or successors to any trastee named herein or to any successor trustee
- appeinted kereunder: Upon such appointment, and without conveyance to the successor: trustee, the latter shall be vested with all title,

powers and duties conferred upor any. trustee herein named or appointed: hereunder. Each ‘such appointment and substitution shall be
made by writfen instrument executed by beneliciary, which, when recorded in the mertgage records of the county or counties in which the:
. property is situated, shall be conclusive proot: of proper appointmerit of the successor trastee.: ... .- : e .
- v 17, Trustee. accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
‘is not obligated to notily any party hereto of pendinig sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless sich sction or proceeding is brought by trustee. 7. . : : E . : :

: The grantor covenants and agrees to and. with the beneliciary and the beneficiary’s successor in interest ‘that the grantor is lawiully
.. seized in fee simgple of the real property and kes a valid, unencumbered title thereto P S : PR E !

.and that the grantor will warrant and forever d:fend the same against all persons whomsoever.
il The grantor warrants that the proceeds of ke loan represented by the above described note and this trust deed are:
© (a)¥ primarily for drantor's personal, fanily or Bousehold purposes (see Important Notice below), -
- (b)- ‘for an organization, or (ever if grentor is a natural person) are for business or commercial purposes. R
! This deed applies to, inures to the bencfit of “and binds all. parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

i secured. hereby, whether or not named as a beneficiary hereg’n. :

U0 In construing this mortgage, it is undersiood -that the'mor'tgagbr‘ or mdrtgagee may be more than one person; that if the context so
- requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
! implied to make the provisions hereof apply, equally to corporations qnd’ to individualse” . ~

' INWITNESS WHEREOF, il ‘
E. Sears -

"% IMPORTANT NOTICE: Delete, by lining out, whi ; Miche}e’l
not applicable;. if v {a) is applicable and tha b i ditor iy ool
“‘as such word is defined in the Truth-in-lending" 2ct and. Regulation Z, the -
ik ficiary MUST ply with the Act and Regulution by ‘making requived "
disclosures; for this purposo use Stevens-Ness Form No. 1319, 0r aqpivulcnp. o

If compliance with the Act Is,nét rgqulnd,‘dhrager:‘!_this nofice. ol X L
4 i STATE OF OREGON, County of ... Klamath.

1 . - - : . Yss. /7 - ) -
. 'This instrument. was aqknoﬁfiedged before me on ... Sept.. //(/(; 2wt 3 19.92;

: ,:by % M chapl. E.. Sears 4
. This instrument was acknowledged before me on 19 iy

e
Z”/ ,;/A’Ji/
! 7

MY COMMIBEION EX - : L : S -1 Notary Public for Oregon .

OFFICIAOBEAL ARl Lo ~ )
UL LENGEL - : ; LR b : .

L

| STATE OF OREGON: COUNTY OF KLAMATH

‘Klamath County Title Co.o ~ o™ " the - 31st

at i 3:46 " oclock - (P M. and duly recorded in Vol.

_“Mortgages . _onPage . 1 SeEeT
‘ 774 'Evelyn Blehn

By e rie g Vit lom eltte




