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| SECOND AMENDMENT TO =~ - = TS T
l’SECONDiDLED OF TRUST

AND : SELURTTY AGREEMENT-

~(Crown Pac flC - Parent Oregon and Washlngton)

s ThlS A531gnment and Second Amendment to Second Deed of
Trust ("A551gnment ‘and’ Amendment®) ‘is made as of the 14th day of
August, 71952, by Crown Pac1f1c, Ltd., an Oregon corporation -(the
"Grantor"), Stewart Title Company ("Trustee"), Capital Consultants,
Inc.t("CCI"), actlng in its capacity as agent for certain parties
tit represented in connection ‘with the  isguance of a $5,000,000

- stand-by commitment  ("Stand- by (Commitment") to Grantor under that

“certain Relmbursement Agreement dated August 12,: 1991 (acting in
such’ agency capacity, CCI 'is referred to herein as "Assignor" or.
“"Initial Beneflclarv") ‘and CCI, actlng in its capacity as agent for
“certain- partles 1t,reoresents ‘in making :a $3,200,000.00 loan- to

“Grantor omn -the date hereof under ‘the terms of a Promissory Note

- made. on the date ;hereof (the: 1“Note") {acting in- such' agency

“‘capacity,- cer is" eferred to hereln as "Agsignee" 0or  "New

t;Benef1c1ary")' : o : sl

RECITALS.
: Sy A; j To s=cure in part Grantor s repayment obllgatlon in
-connectlon with theé Stand-by Commitment, Grantor made, for the
. benefit.-of the Inltlal Beneficiary, a Second Deed of Trust and
..Security- Agreement (Crown Pacific-Parent, 'Oregon and Washlngton)
dated -August 12, 1991, covering. real property located in . the
counties of: Skaglt,»Island Snchomish, Whatcom and Klng, ‘State of
Washlngton, -and - Crook,- Lake, ‘Klamath,' Jefferson, Desgchutes ' and
Multnomah, State of Oregon (the:"Original ‘Deed of Trust"). . By a
“First Amendment to § econd Deed ¢of ‘Trust and Security Agreement also
,;dated August "12;.:1991, certain errors- were corrected that were
,scontalned ‘ing the Oxlglnal Deed of Trust .(as .amended ‘the Orlglnal
- Deed of Trust ig referred to hereln as the "Deed of Trust").. Terms
with ‘initial capitals: shall junless otherwise defined. in’ this.
*Assmgnment and | Amendment have,the meanlngs glven them in the Deed‘

enef1c1ary and the Grantor de51re to amend’
among - - other’ things, . substitute ' the

debt 3 he ,Deed of Trust w1th Grantor =)
ndebtedneSS :
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in’ on51deratlon of the premlses and for
on31deratlon, the partles agree.~ )

N i . ss1gnment of - Deed of Trust e A351gn01 hereby
r_ass1gns and transfer: to: A551gnet, ite guccessors and assigns, all
r’of As51gnor s rlghts,, powers,: ‘title, estate, . privileges and

‘interest 'in and . to the Deed of Trust. Assignor and Grantor each:
“covenant. for the bereflt ‘of Assignee that each of them will take

: ' 13- and execute such additional documents and.
. instruments to allow A331gnee to receive the full benefit of ‘the

‘v assignment. prov1ded by this’ Section 1 and of the intent .of ‘this
{%A551gnment and Amendment 1nc1ud1ng, without limitation, executlng
“Qtsuch county and.. slate flnan01ng statements to reflect such™
B as51gnment. ' S H . .

j'2; f Amendnent of Deed of Trust.

R 2 1 ;Sectlon 1 1 of the Deed of Trust is hereby
,Cdeleted 1n 1ts entlrety and the follow1ng is substltuted therefore.

"1., The Note

:"1 1 Grantor shall pay. .to Beneficiary
promptly when due all ‘indebtedness evidenced:
“by. and ar1s1ng under that certain promissory
note” (the  "Note"): .given by . Grantor to
Beneficiary, dated August 14, 1992, in the
principal ‘amount . of. THREE MILLION AND TWO
HUNDRED:- ' THOUSAND . AND 00/100,‘«DQLLARS
($3,200, 000 00) - and ;a. maturity date .  of

: Novembertlb,i,1992;'uand all . other amounts,
+ payment-of which is secured by this Trust Deed

by Grantor pursuant to the terms hereof

» ,Thls Deed of Trust also secures the
1nterest gthat ‘accrues. - on . the‘ Note, - late
payment: charges, interest payable following
default:’ and at the time of a- jud1c1a1 or

‘nonjudlclal foreclosure 'sale. S Any
dmodlflcatlons, exten51ons, or renewals of ‘the
‘Note flncludwng, ~without " limitation, (1)
modifications of. the requlred pr1nc1pa1 and/or
- interest payment.- - dates, deferrlng .or
~,accelerat11g ‘said- payment dates in whole or in
'a,part and/or {ddi) mOdlflCathDS, extensions,
-or: renewals ‘at. a different rate of interest,
'shall: be secured by this Deed of Trust’ whether
.or ‘not -any -such: ‘modification, exten51on ‘or
: renewa1¢1s ev1denced by - a Tnew . or - addltlonal;
'uprom1ssory note or notes.

| I\CGI\BRM\I1421BRM.AGM




ectlon 1 2'of the Deed of Trust 1s hereby
ty,f om the Deed of Trust.;h,*

2=of the Deed of Trust is hereby
s ent rety and th follow1ng'1s qunstltuted Lherefore-

‘Partial Re1e=se - Individual Tract
< .Grantor. shall -have ‘the right to
.transfer ons:or: more of' the individual tracts
,comprlslng the: Prope*ty, and/or the Timber or
““cutting rlghfs -to "'Timber -located on the
”uProperty, in each case ‘free of the lien of
~“this Deed’ of Trust if {a): for ~any Transfer
;;{made'whlie the’ obllgatlons evidenced by the
© First Priority Loan Documents remain secured
" 'by the -Property, - Grantor complies with the
’prov1s1ons Lhereof in ‘making such transfer or
= (b} for,any transfer made thereafter, as of
‘the time of such Transfer, no Event of Default
ghas occu1red and is contlnulng ‘hereunder and
Jif, aS";eppllcable the - ‘conditions to
Q;Benef1c1ar"s obligation to release such tract
.sStated at . either Section 8.2.1 or 8.2.2, or
“the cond:tlons to a ‘permitted sale of Tlmber
“or. cutting rights - _stated at Section 8.2. 3,
"have been: satisfied. -Upon :transfer of any
such tract and prov1ded that the requirements
.to; Benef’ iary's: obllgatlon to ‘release such
.tract ' as; set forth' above have been met,
. Beneficiary ~shall execute and deliver to
~_?Trustee iy sultable [Partial - Reconveyance of
“this: Trust Deed and 'suitable  statements of
“partial Lelease of any f1nanc1ng statements on
'fflle..,'

"g.2.1 %m Cash‘ Saleg. . If = the entire
fpurchase prl e payable to Grantor ‘in respect"
~of.a: tract 1s _payable in' cash, in kind, r .
: 381 j(deflned at Sectlon 8. 3) of

, , have prov1dedl
B nef1c1ary not less than 30 . days advance
_&wrltten notlce oE euch sale, whlch. notice

ef con31derat101 payable to - Beneflc‘ary in
‘respect of such tract,’ the: anticipated Closing
~date of such sale, and the. anticipated manner
sin Wthh ‘th 'con31deratlon 13 to'be pa;d

‘tractvset orth ;n the appralsal submltted tofﬁ“
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;*onnectlon Wlth maklng
v("Appralsed Value")

. amount or value® “lof
fkcons1derat1 n’pald to,GLantor w1th respect to
~“-suchitract: (lncludlng cash and the fair market

~value of property exchanged),~less (ii).the

,reasonable -and ordlnary ‘costs oL‘sale (uhlch

‘shall: 1nclude reasonable attorneys. .’ fees)
1ncurred by Grantor ‘ini.connection: w1th such
sale.:. Theramounts pald to -Beneficiary under
this subsection: '8.2.1(c) shall first ' be
applled to" satlsfy"Grantor s obligations under
ithe First Prioxity. Loan: Documents -and next to
athe,-lndebtedness. secu*ed by thls Deed of
iTrust. Sl L

(d) ‘Grantor - shall have - paid to
'Benef1c1ary allicosts and expenses:'including,
swithout . llmLtatlon, Beneficiary’s, reasonable
:attorneys fees, to .prepare and: record or file
any such pa tlal reconveyance and/or release.

,Tnstallment Sales.r If the ‘entire

ice payable (to Grantor in respect

- of atract isnot’ payable in cash, in kind, or
' ‘botn ‘at’ Cloulng of such sale.,.‘ :

e : *Edch of the fcondltlons stated at
. Section. 8.2 (a) and :(b) shall have been
u—aatlsfled

(b) Ir‘ at the tlme of such sale,‘there
is any amount nutstandlng under the Note, then

(1) r“he portlon of the purchase
'ﬁprlce payable to Grantor 1n respect
‘ofissuch tract . following 'closing

bears ‘interest ‘at .a rate less then
~the’ 1nterest rate: appllcable Lnder
. the Note “from. time to time, then:
1Granto* ‘shall have agreed to pay to
1Benef101ary, on 'and -as of the date
.. ofeach 1nstallment payment paid to~
,;Benef1n1ary ~pursuant © ' to . the
.~assignuent:. descrlbed in - Section:
802, 2(b)(111), an addltlonal ‘amount
ifequal o the’ dlfference between the
: 'due and [the - amount. - that

ould hav 'been due had such portlon
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of the purchase price ‘borne interest

at,aj%,r,at_.‘_,e,;eaual‘;tp ‘the interest rate
a,ppli}cz;t};le inder. - the Note: during
such pericds: TR e LT T

H{ii) Grantor shall have paid .to -
Beneficiary,. 'cqntemporaneously{ with
‘such Closing, an ‘amount equal to {n)

- the amount: or:value of. consideration

pa,_idv.;;f,_t;oﬁqrant,o”rl at  Closing - with '

_respect  to such’ tract: (including
‘cash and the fair! market value “of
‘property “exchanged), less (B) the - .
reasonsble 'and  ordinary . cCOSLS of -
sale (which shall include reasonable

attornéys fees) “incurred by Grantor

in- connection. with such’ sale.  The

amount# paid to Beneficiary. under

this gubsection 8.2.2(Db) (ii)/ shall”

o firs ‘applied . to satisfy

'g obligation under thé First’

~rity ‘Loan. Docu ents and. next to

the indebtedne - secured. by this
Deed of ‘Trust: Poerlo s e

.(iii) |/ Grantor shall have  assigned
‘to Beneficiary, by such agreements
'and instruments as shall be ‘in form
. and ' substance | acceptable to
" 'Beneficiary, all of Grantor’s right,
. title and interest in (A) additional
_amounts ~‘payable . to “Grantor =~ in
+respect: of the :purchase price of
“guch /i tract . {together : with: any
_interest “accruing  thereon), which
" amounts : shall be payable by the
~ obligor . - thereof . = directly. to
. Beneficiary, together with  (B) any
mortgage, : deed: of trust, -security
‘interest, lien, guarantee OY other
‘. ‘agreement,  document or instrument
given: to. Grantor: to secure payment
~ of ~such. obligation. The = cash
. amounts ‘and ‘other property or rights.
‘paidior ‘transferred to Beneficiary.
under this subsection 8.2.2 {b) (iii)
shall be first: applied to satisfy
S ,Grantor',s};_iob,lkigatvions‘* under . the

First Priority Loan Documents. and

next :to the indebtedness secured by
_this Deed of Trust.. ~

" '_T_lgber ‘gales and Cutting ‘?Rights. IE,
~of fany:sale of:Timber or ‘cutting
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der the

enef1c1ary, on oxri
: h month:and as_ a:
prepayment urder che Note, an amount equal to
" (A) ‘the amount . ‘paid  Grantor during ° the
precedlng' month ~in’ -respect ‘of  Timber - Or
~cutting r:ghes £ Timber -s8o0ld, ‘less - (B) the
reaeonable and’ or dlnary costs to Grantor, Af
‘ *of harvestlng such Timber (as evidenced
gummary,; :in form andA substance.
satlsfactory . peneficiary,
'submltted by Grantor to: Eeneflc1ary with each
suﬂh payment) " The®  amounts ,pald sto
;Ander thls subsectlon 8.2.3 shall
’applled o - satisfy ‘Grantor’s
under . the First - Prlorlty Loan
e 1ndebtedness secured

amatlon ‘ and Remakei’:of Representations, -

::~fwerren ies and Covenants. . Grantor hereby affirms- for the benefit

; -Assignee ' “all o+ .Grantor’s representatlons “warranties: and
”jcovenants set fortb in the Deed of Trust. Further, Grantor hereby
I represents:’ and warrants to the ‘New" Benef1c1ary that . such

,representatlons and warrantlee contained. in the ‘Deed of Trust

‘7,1rc1ud1ng,‘w1thout llmltatlon, the representatlon and warranty that

s the- only:: ‘liens:and.. encumbrances against the.. Pr perty are those’
'llsted on. EXhlblt A.to the’ Or191na1 Trust Deed, {remain truthful and
accurate as of the date of this Assignment and Amendment and will

";be txruthful. and ‘accurate: upon ‘the recording of: this Assignment and

*nAmendment 1n all Countles where 1t is to be recorded.

4.;4 Schedule of Pronertv Currentlv Covered by Deed of
{Trust. Schedule Aihereto sets; forth the real property in Oregon
. and Washlngton covered by the Deed of Trust as of the date of this
'Assignment and Amendment. ‘A ‘complete copy  of Schedule A will be
o filed. with . the ‘Assignment and Amendment filed-in Multnomah County,

Oregon. . For. each o the: other Countles in the States of Oregon and
Washington where property is covered by the Deed of Trust, Schedule
A willionly. contaln aidescrlptlon of the property covered by the
Deed of. Trust in: such County.; :

=i Assi nment’ nd odification of Assignment of Leases
and Rents.f In: connectlon with the making of  the Deed of Trust,

Grantor also-. ‘executed an,3551gnment of Leases and Rents dated
August 12,W;991.’*It thegintent‘of-the partles hereto that the-

’y,New ‘Beneficiary. ‘also: succeed in interest to such Assignment of
 Leases ‘and 7 Rents Therefore,{ the Initial: -Beneficiary hereby

;aselgns ‘and ‘ﬁers to the New benef1c1ary its successors and
-a551gns, all ;d' niti ;" iary's ‘rights, powers, title,
’ s and’ interest: in and to such Assignment of Leases
ma e such A581cnment ‘of Leases “and Rents: consistent
Trust..as modlfled by this Assxgnment and

tor and the fNew' Eenef1c1ary agree that 'such
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'A351gnme'1t As. hereby amended to eflect the substltutlon of’ ‘secured
;felndebtedness effected’ by this: Ass:.gnmcnt and - Amendment’ and tgis:
l’j reflect .:'the ther. ;amendments set v?fForth here:m to  make suchk? :

Ass:r.gnor 'and Grantor each ‘covenant .for  the'.

£ A831gnne' that' each iof: them will take ‘such: further

cut uch add:\.tlcnal documents  and- instruments to.

allow Ass:.gnee to recelve the full benefit of- the - assignment
. provided: by t:hls Sectlon ‘5 and of the :mtent: of thls Ass:Lgnment and

: Except ‘to the extent expressly
ﬁmodlfled hereby, ‘the: Deed of- Trus‘_ and ‘the A.51gnment of Leases and
,Rents are ratlfled and conflrmed 'n all respects. § :

: ‘ ZW'ITNESVS' WHERVEOF', this- Ass1gnment and Amendment has
,been duly ‘executed by Grantor ‘as of the day and year flrst'
herelnabove wrltten .

 Title

 ASSTGNOR OR INTTIAL
{BENEFICIARY-f"i R ‘»VCAPITAL CONSULTANTS, INC., Agent

.Y,
"‘Tltle ': //,W / s

 ASSIGNEE OR NEW = . | |
 BENEFICIARY: ~ ' . . p'CAPITAL CONSULTANTS INC., Agent

By,
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day: of | Ausust 1992, before me ‘-

personaj.ly appeaxed ‘Roper Crad *&vage S ,who, being duly.

W ¢.did: say taa j;‘r,j'ky;kh Secretaty " of -CROWN

AﬂxFi ,KLTD.,” st gald nstrunent ‘was signed. on: behalf of

an.d corgoratlor! "by authorlty ‘of its, board of ‘directors; ‘and: he
ac‘know%edqed ‘said 1nst ﬁ vonmt act and deed.

};ﬁi RS

ORFPON -
1013ﬁ/qz f:

s On thlS L\ ay ‘of :A‘,mﬁF —; 1992 before me personal" :

: ;aPPeared Ko \‘YSVVOLLuSF 3 who,. being duly sworn, did say
:that he/gﬁggls'thv \ s CoU Dpeatd g “&f  CAPITAL CONSULTANTS,
s coand: thatisaid lnstrument was s:.cned on behalf of said

thority ‘oflits board . of: ‘directors; and he/she
: nstrument to be 1ts voluntary act and deed

i

w 7 '\4a)u )i(im

WIO/A) ‘j(;} =
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5Sactiéﬁk

_section

it of th@ Hest &alf af the Rcrthwast qnaxter lying ﬂazth &nd
' Eighw&y 87. ; :

,—The ﬁortheant\quaztet of th@ Northaast quartet, the  South half ef the :
J‘Narthaast quarter, the wast half of the Scutheast quarter, that pcrtlcn
cof: the. Southaast gquarter of the aauthwast gquarter lying Easterly of 'the

erigation ditch, that pa:tion of the SOutheast quarter of the SOutheast

‘qua:ter lying No:thwesterly of U.3. Highway 97.

ViThose portiunl of. the East. half, the East half of the West half and. ~tha‘f
’;,Scuthwest quarter of the Northwest quarter: lying Seutheasterly of the
"Ir:xgation Ditch and Northwasta:ly of: E;ghway 97.1_‘

STATE OF OREGON: COUNTY OF KLA!

&lamath County Tltle Co. -

y 19 °2_ at 944 oclock A M. ‘and duly recorded iin Vol.:
.;Mhr:gages o o " onPage_ 19844
Y Evelyn Biehn ' <County Clerk
By'-_ A Af//(fbv‘,{, \//W JJ 2t il A A




