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“THIS DEED OF TRUST (“Security Ins!rumem") s mede on August " 28th,
ROBERT W ‘FRIEDBERGER MARY JANE- FRIEDSERGER ~ X

»f, (“Bom)wer) Thetms&ee_,xs; ASPEH TITLE & ESCRON INC.
525 MAIN STREET : KLAHATH FALLS OR 97601

: : g . "nlted States - ; ,
1 which is nrgamzed and cxxstmg under the laws of the Federeibis -— VY , and whose
'?)address is 1225 CRATER LAKE AVENUE R ; : T ]
. MEDFORD, OR~ 97504, ("Lcnder") Bormwer owes Lcnder the principal sum of
THIRTY THREE THOUSAND ' SEVEN HUNDRED FI FTY AND 00/100
B Dollars us. 8 33,750.00 ).
S "‘hzs debt is evxdenced by Boxrower $ note dared thc same datc as this Security Instrument ("Note"), which provides for monthly
: payments, with the full debt, if not pa:d earher duc and -payable on--September 01st, 2022 . This Security
Instmment secures to Lender' (a) the ; mpayment of the deht evidenced by the Note, with mtcrcst, and all renewals, extensions and
»: modifications of the Note; “(b) the payment of all ot.her sums, with interest, advanced under paragraph 7 1o protect the security of
- this Security Instmmem, znd (c) thc pzxformance of Borrower s covenants and agreements under this Security Instrument and the
-+ :Note. For this purpose; Bormwer :rr acably grams and cmveys o Tmstcc m tmst, wuh power of sale, the following described ™
- property located in < KLAMATH: B County, Oregon: *
. LOT. 34, BLOCK 20 HOT,SPRING ADDITION TO THE CITY. D ,KLAMATH, ERE e ~
FALLS : IN THE COUNTY : OF KLAMATH, " STATE OF DREGDN

[Street, Cityl,
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eorwey x!'e Pmperty and that: tiie Propeny u unenl'umbered except for e’xcombwces of record. Borrower warrams and ni«“’
defend generally'the title io the Property against all clarms and demands, subject to any encumbrancee of record. :
* THIS SECURITY INSTRUMENT. combines umforn covenams. for national use and non-uniform covmams with lxmsled
variations by jurisdieiion to constitute a uniform security insmzmenl coveriag real property. |
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - bl
a’aymeni of Principal and Interest; Prepayment énd Late Chnrges. ' Borrower  shall promp:ly pay when due the
L rmcrpel of and interest on the debt evrdﬂnced by the Note%nd any prepayment and late charges due under the Note. ‘L
L Fuuds for Taxes and Insurance. : Subject 0, appboab?e law or to a writien waiver by Lender, Borrower shall pay to =
Lender on the day momhly payments arc due ‘under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
wiand assessments ‘which may atiain priority over this Security Instrument as.a lien on the Property; (b) yearly leaschold payments
- oF ground rents onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
- any; () yearly mortgage insurance premiams, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
. provisions of paragraph. 8, in lieu of the: payment of morigage insurance premiums. These items are called "Escrow Items.”
L ‘Lender may, at any time, coliecl and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
- morigage loan may requirc for Borrower's escrow. account under the federal Real Estate Settlement Procedures Act of 1974 as
amended {rom time (o time, 12 U.S.C. Scition 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser’
‘amount. If so; Lender may, at any nme, ‘collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data 'md reasonable estimates of expenditures of future Escrow Items or
'mherwrse in accordance with applicable law..
%7 The Funds shall be held in an institution whose deposrts are msured bya federa. agency. instrumentality, or entity (m\:ludmg
: ;'Lender, if Lender is such an’ msutunon) or in any Federal Home Loan Bank. Lender shall apply. the Funds to pay the Escrow
" Htems. Lender may riot charge Borrower £ ar telding and applying the Funds, annually analyzing the escrow account, or verifying
' the Escrow Items, unless Lender pays Boxower interest on the Funds and applicable law permits Lender to make such a charge.
: ,Hawever Lender may require Borrower:to pay a one-time charge for an independent real estate tax reporting service used by
= Lender in_connection’ with this loan, unlcss applxcable iaw provides otherwise, Unless an agreement is made or applicable law
i requrrcs interest to be _paid, Lender shall not be required W pay Borrower any intcrest or eammgs on the Funds. Borrower and
”,,Lender may agree in writing, however, that interest shall be pa,d on the Funds. Lender shall give to Borrower, without charge, an
- annual accounting of the Funds, showing credxts and debits m the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security f for al! sums secured by this Security Instrument.
S the Funds held by Lender exceed the amounts penmued 10 be held by applicable law, Lender shall account to Borrower for
L “me excess Funds in accordance with the Lqmrements of apphcable law. If the amount of the Fands held by Lender at any time is
oot sufﬁcxent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
B (V] Lender the amount necessary 1o make up the deﬁcrency Borrower shall make up the deficiency in no more than twelve
E ,=menthly payments, at Lender’s sole d.rscreuon. L
:Upon payment in full of all sums secured by this urxty Instmment, Lender shall promptly rcfund to Borrower any ‘Funds
. held by Lender. If, under paragraph 21, Lender shall acqum: or scil the Pmperty, iender, prior to the acquisition or sale of the
: ‘Prcperty shall apply any Funds held by Lender at the nme of aequzsmon or sale asa credn against the sums secured by this
Security Instrument. k
RS R N App!rcatron of Payments. Unles‘ applxcable !aw prmndes otherwise, all paymems recerved by Lender under paragraphs
S land2 shall bée applied: first, to’ any prepayment charges due under the Note; sccond, 10 amounts payable under paragraph 2;
g thmd to interest due; fourth, to pnncrpal due; and last, to any late charges due under the Note. :
 -: 4, Charges; Liens. Bormwer shall pay all taxes, assessrents, charges, fines and impositions almbutable o the Propeny
‘which' may altain ’momy over this Security Insmrment, and lensehold payments or ground rents, if any. Borrower shall pay these
f {’nbhgauons in the manacr provzded in ‘pargraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the .
i persen owed paymem. Borrower shall pmmpdy fni‘msh 10 Lender all notices of amounts to be paid under this paragraph If
o 'Borrower makes these paymcms directly, Borrower shall prompdy furnish to Lender receipts evrdencmg the payments,
L Borrower shall promptly dxschargs, any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
L wnung to'the payment of the oblrgauon secured by the liet in 2 manner acceptable to Lender; (b) contests in good faith the lien
- by, or defends - against enforcement of - the lien in, ‘.cgal pmecedmgs which in the Lender’s opinion operate 10 prevent the
’enforeement of the lxen or (c) secures ‘from the hol er of the lien an agreement s.ansfactory to Lender subordmanng the lien 10
“ this Secunty Insm.:ment. If Lender determmes thas any. part of the ?ropcry is subject 1o a licn which may attain priority over this
Secunty Instrumem, Lender may give Bo,mwer a notice rdenufymg the henN Borrower shall sausfy the hen or 12ke pne or m?re
~of the actions set forth above within 10 dd*/s of the giving of noti et ¥
: - Form$
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5. Hazard or Property. lﬂsm (e, Borrower shall xeep :hc mpmvemems now exr.stmg or hemaftcr erected on the Propeny
insured’ against !oss by. fire, bazards mc!uie:i within the term "extended coverage” and any other hazards, including floods or:

- flooding, for which Lender roqnm m.mnce “This’ msurz‘:ce shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier pmvxd ing the i msuance shail be chosea’ ‘by Borrower subject to Lender's approval which shall not
be umeasonably w:thheist if Borrorver fails o maintain coverage described above, Lender may, at Lender’s option, cbtain
g coverage to protect ] Lender's rights in the Froperty in accordance with paragraph 7. .

-7 Al insurance poivcxes ami rcnew.ds shafl be acceptablt‘ 10 Lender and shail include a sxandard mortgage clause. Lender shall
: have the right to hold the poLcrcs and rcnewals. If Leader requires; Borrower shall promptly give to Lender all receipis of paid
-+ premiums and renewal rotices. In the evcnt of loss, Borrower shall gwe pronpt nouce to the insurance carrier and Lender. Lender
may make proof of loss if not made p'ompﬁy by Borrowcr :
:4:0 Unless Lender and Borrower otkerwise agree in wrzt.ng, inserance pmcceds shall be apphed o restoration or repaxr of Lhe
= Propcrty damaged if the Testoration -or repair is econormcaﬂy feasible and Lender’s security is mot lessened. If ‘the restoration or
- repair:is not econom:caﬂy feasible or Lender’s eecunty would be lessened, the insurance proceeds shall be applied to the sums
: secured by this Security - Insarumenh whether or not theﬁ due, with any excess paid to Borrower. If Borrower abandons the
* Property, or do&s not answer wﬂhm 30 days a notice from Lender that the insurance carrier has offercd to sctile a claim, thea

i Lender may collect the insurance pmoeeds Lender may usc mn proceeds to repair or restore ‘the Property or 1o pay sums secured
2 ‘by this Security Insmxment, whether vr not then due. The 20 -day period will begin when the notice is given.:

<+ Unless Lender and Berrower othxw:se agrec in wnmg, any application of proceeds 10 principal shall not cxtcnd or postponc
b the ‘due date of the mommy paymen referred o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
.21 the: Property is acquired by: Lem!cr, Bon'owcr s rxgh{ 10 any insurance policies and proceeds resulting from damage 1o the
i ‘Property prior to the acquxsmon sha pass to Lender t0 :he cxscm of !he sums secured by. this Secumy Instrument unmedlamly
pnorto the acquisition. i
: : §. Oecupancy, ﬁmwatmn, M amtenance and Prolectlon of the Property, Borrower’s Loan Apphcatmn' Leaseho]ds.
o \Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
.+ this Security Instrument. ‘and shall coatinue to occupy the Property as Borrower’s principal residence for at least one year after the
‘date of cecupancy, unless Lender therwise’ agrees in writing, which consent shall not be unreasonablyrwxmheld or unless
' iexfenuating circumstances exist which are bcyond Borrowcr s control. Borrower shall not destroy, damage or impair the Property,
. aliow the Property to deteriorate, or cormit waste on ‘the Propcrty Borrower shall be in default if any forfeiture action ‘or
- proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
- otherwise mat,..naily unpalr the lien. created by. this Security Instrument or Lender's security interest. Borrower may cure such a
-default and reinstaie, as; provxdod in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
;' Lender’s gocd faith detennmatlon pracludes forfelture of the Borrower’s interest in the Property or other material impairment of
2+ the lien created by this Secunty Instrument or, Lender s sccunty interest. Borrower shall also be in default if Borrower, during the
-+ loan’ apphcat_on Process, gave matenally false or inaccurate information or statements to Lender (or failed to provide Lender with
~any material -information) in connection ‘with the loan evidenced by the Note, including, but not limited to, representations
: “concerning Borrower’s occupancy of the Property asa pnncxpal rcszdence If this Security Instrument is on a leasehold, Borrower
. shall comply with all the. provxs:ons of the lease. If Bonower acquu’es fee hﬂe to the Property, the leasehold and the fee title shall
L not merge unless Lender agrees (o ths merger in writing. © 7
£ 7. Protection of Lenaer’s nghts in the Property. If Bo:xowcr faﬂs 10 perform the covenanis and agrecements comamed in
this Security Instrument, or there is a legal proceeding ;that may significantly affect Lender’s rights in the Property (such as a
. ‘proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protecl the: value of the P‘roperty and Lendet’s rights in the Property. Lender’s actions may include
paying any’ sums secured by a lien which has’ priority over this Security Insn'umem., appearing in court, paying rcasonable
i “attorneys”, fees and entermg on. thc Propcny 0 mako rcpmrs. Although Lendcr may take action under this paragraph 7, Lcndcr
Eas does niot have to do so.-

‘2. Any amounts dxsbursed by Lendcr undcr mxs paragraph 7 shall become addmonal debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree to other terms of paymom, ‘these amounts shall bear interest from the date of
i d-sburscmem af the Note rate and shill be payable, with interest, upon: notice from Lender to Borrower requcsting payment. -

i “8, Mortuage Insur :mce." If Lc‘kdcr reqmred mortgage insurance as &, condition of makng the foan sccured by this Sccurity
5 ;Inszrumem Borrower . shaxi pay the premmms requm:d W mammn the mongage insurance in effcct. If, for any reason, the
i mortgage. insurance coverage roqmml by Lender lapses or ceases w0 be in effect, Borrower shall pay the premiums required 10
eblain coverage substantm}iy oqmv.ﬁcm no me moﬁgai,c insurance p'c:vxously in effect, at a cost substantiaily cquwa}cm tothe
fously: i effect, from an’ “alternate Thortgage insurcr’ approved by Lender. 1f.

‘ 1r; co'coverage is'niot available, Borrower shall pay to Lender each month a sum “equal 0

one; twelxih of the year!y moﬁg&ig ASurance promiom bemg pasd by Bormwer when the insurance coverage lapsed or ceased to’
end M‘ these paymicats 25 2 Joss reserve in heu of mongage msurance. Loss reserve
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payments may 7o ngenaqunad anha.o{;!m of Lender morigags inswrance coverage (in meamoumandfor thepmod

ﬁmhﬁﬁer requires} provided b f { ] 5 a%aiahk and is obtained. Bormw&r shall pay the
prém;r.ms requ:mé to ‘maintai mortgagc Jsura:%ce in effect, orito pfovzg‘ 2 Joss. mscm:, “until the roguirement vfm' mongage 5
rmenésmaccaﬂiu Wit agzwa!bcmwannwarméLeﬁéerorapphcab%e!aw : = L
?nspeﬂ‘tmn., Lendet orits agem may. make reasonzble entrics upon az:d inspections of the Pmpcny Lerrder shall give

Borrower notice at the time of or pnor toan: specﬁan spemfymg reasonable cause for the i mspecnm. : :

20 Coademnstwﬂ. The' ;m;x:wds of any award or claim for: damaoes, direct or consequential, in connection wu.h any :

ndemnation or other takmg £ any part of ahe P perty or fm cmveyance in Heu of condemnat.on are hercby assxgrzcd and
u szxaﬁbepa:dtol,cnder ol : :
‘In the evcnt of a wtai takmg of i!:e Progerty, the procecds shall be appl.ed o the sums secured by lhrs Sccumy Instmmcm,
‘vheuwr or not ‘then due; with' any ‘excess par;l 1o Borrower, In the event of a partial taking of the Property in which the fairmarket

: valye of the Property rmmedxaiely bcfore :h’ aking is cquai to or greater than the amount of the sums secured by this Security
: Insimment msmedxatn!y “before the tak:ng,, eSS Bomwer ami Lender otherwise agree in writing, the sums secured by this .

: Secumy Imtrumem shall be reduced by th amount of the pmccws muluphed by the following fraction: (a) the total amount of - -

the sums  secured rmmedra.sly before the: teking, dmsied by (b} the fair market value of the Property immediately hefore the:
: 1aking, ‘Any balance shall be pard to Borrowir. In :he event of a partial taking of the Property in which the fair market value of the

; Pmyery umnedrately before the takmg } ‘less than :he amount of the sums secured immediately before the takmg, unless..
Bormwer and Lender otherwise’ ‘agree in wrimg or unlcss spphcabie law otherwise prevrdes, the pmceeds shall be apphed 1o the -

ums secued by this Secumy Instrument wl*uher or not the sums are then due. i

‘the Prepcrty is abandoned by Borrower, o if, after notice by l.e:ndar to Borrowcr t.hal the corrdcmnor offcrs to ma}.e an

- award or seitle a cluim for damages, Borrow:r fails to respond m Lcnder within 30 days after the date the notice is given, Lender
ois auzhonmd to collect and apply the, proceejs atits opnor: exﬂr ] restoranon or reparr of the Property or to ihe sums secured

: by this Secarity Instmmem, whether or not then d: e :

Unless Lender and Borrowcr otherwise egree in wnung. any ﬂppl»canon of procws to principal shall not extend or postpone

- the due date of the monthly paymenis referred to in paragraphs 1 aad 2 or change the amount of such payments. :
¢ -1 11. Borrower Mot Released; Forbearar.ce By Lender Not a Waiver. . Extension of the time for payment or modrﬁcauan

' o of amomzauon of the sums secured by this Security Instrumem granted by Lender to any successor in interest of Borrower shall

o not operaw to release the hab:my of the orxrmai Borrower or Borrower’s successors in interest. Lender shall not be required to
R commence ‘proceedings against any successor in interest or. refuse'to extend time for payment or otherwise modify amortization of
-+ 1he sums secured by this Security Instrument. by reason of any demand made by the original Borrower or Borrower’s successors
“/in interest. Any forbcarance by Lendcr ine i‘rcrsmg any nght or: remedy shall not be a waiver of or preclude the exercise of any

- rightor remedy. - & - :
: 12. Successors and Assrtms Bound Jout al:d Several Lrabrhtv, Co»srgners. The - covenants and agreements  of - this

: i "Secunly Instrument shall bind and benefit the successors. and assigns of Lender and Borrower, subject to the provisions of
. paragraph -17. Borrower s covenants and agreuncms shall ‘be joint and several. Any Bomrower who co-signs this Security

‘ Instrument but does not_execute: the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Prope1y under ths terms. of this Security - Instrument; (b) is not personally obligated to pay the sums

. secured by this. Securrty Insmlmcnt, and (c)’ agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
++.+ make any aocommodauons with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

-.13. Loan Chargcs.: If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,

- ,and that law is finally mzcrprercd so that the interest or other ioan charges collected or to be collected in connection with the loan * -

e ftexceed the permitted limits, then: (a) any such lozn charge shall be reduced by the amount necessary to reduce the charge 1o the
; permitted limit; and (b) any sums already collected from Bormwer which exceeded permitted limits will be refunded to Borrower.

- Lender ‘may choose to make this refund by reducu'lg the. principal owed under the Note or by making a direct payment to
- Borrower. If a refund reduces prmcrpal lhe rcducnon will be trcalcd asa pamal prepayment without any prepayment charge

,'undermeNolc._ '

- 14. Notices. - Any J/‘nouce to Bon‘ower pr)vrdcd for in lhrs Socunty Instmmcnt shall be given by delivering it or by mailing it
]by first c!ass mail unless applxcable law requires use of another method. The notice shall be directed 1o the Property Address or

" any other addrcss Borrower dcsngnates by notice o Lender.’ Any notice to Lender shall be given by first class mail 1o Lendcr’s

- address stated herein or “any’ other address’ Lender. designates by notice to' Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. | :
FHET LA (‘overning Law; Severabrhty. This: Scwmy Instrumcm shall be governed by federal law and the law of the
i junsdrcnon in which the Propcrty is located. In the cveat that any provision or clause of this Secumy Instrument or the Note
. conflicts wuh apphcablc law, such nﬂrct stall not a!‘fect othcr provisions of thiz-Security Instrument or the Note which can be
- gwcn effec wuhout thc con, chng pmvrsron .To this end the pmvxsrons of :hrs Sccumv Instrumem and ll‘c Note are doclarcd to

@ f%«(bé‘n‘m’os)ﬁ ,




; iG:ilei:o)v?e"r"s‘,Cbe -‘Borrower shall be given one ccnformedcopy of the Note and of this Security Instrument.
. 717, Trausfer of the Property or a Beneficial Interest in Borrower, © If all or any part of the Property or any interest in it is

" “sold or transferred (or if a beneficial interest in Borrower: is sold or transferred and Borrower is not a natural person) without

_ Lender’s prior. written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
- Instrument.. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw. as of the date of this
- Sccurity Instrument. . <7 b U E AL e T SR S o -
“ % ."If Lender exercises this option, Let.der shall give Borrower notice of acceleration. The notice shall provide a period of not less
-“than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
_Iastrement. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
;. "by this Security Instrument without further notice or demard on Borrower. R » Lo e
~ii 20 18, Borrower's Right to Reinstat2, " If "Borrower “meets cerfain_conditions, Borrower. shall have. the right to:have
- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2).5 days (or such other period as
applicable Iaw may specify for reinstat:ment) before sale of the Property pursuant to any power of salc contained in this Security
_Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
.sums which then'would be due under;this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

.+ default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in: the’ Property ‘and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by: Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the casc of
- acceleration under paragraph 17,7000 o i w0 1 IR N R - s
+19. Sale of Note; Change of Loan Servicer.. The Note or ‘a partial interest in- the Note (together with: this Security
- Instrument) may be sold one or.more {imes without prior notice to Borrower. A sale may result in a change i the entity (known
"as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
» “more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be -
- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Scrvicer and: the address to which payments should be made. The notice will also contain any other
.information required by applicable law.: . 0 oa e B N T CERgtesel T -
. ..2- 20, Hazardous Substances, "Borrower shall not causc or permit the presence, use, disposal,-storagé, or release of: any.
. Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone else 10 do, anything affecting the Property

_~ thatis in violation of any Environmentl Law. The preceding two sentences shall not apply to the presence, use, or storage on the

. Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses -
-and to maintenance of the Property, = i1 50l Ghoin T R I R B I AL
1’7 Borrower shall prompuy give Lenider: written notice of any investigation, claim, demand, lawsuit or other action by any
_‘governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
- . of which Borrower has actual knowled ze. If Borrower learns, or is notified by any governmental or regulatory authority, that any. -
~.1emoval or other remediation of any Pazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
' necessary remedial actions in accordance with Environmental Law. . PR SEREUR S : v
- .“"As uscd in -this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
* Environmental Law and the following substances: gasoline, kerosene, ‘other fiammable or toxic petroleum ' products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As psed in
* ‘this paragraph 20, "Environmental Law” ‘means federal laws and laws of the jurisdiction where the Property is located that relate
.t health, safely or environmental protection. . .o b o o ‘ '
;" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o
' *-21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or. agreement in this Security: Instrument (but rot prior te acceleration under paragraph 17 unless
:;pplicabie law pmvides"ﬁthehvise);Thé natice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the dzte the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defacit on or before the date specified in the notice may result in acceleration of the sums secured
" by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate’
after acceleration and the right to bring a court action te assert the non-existence of a default or any other defense of
. Borrower to acceleration and sale. Il the default is not cured on or before the date specified in the notice, Lender, at its
" option, msy require immediafe paynient in full of all sums secured by. this Security Instrument without fuvther demand
. and may inveke the power of sale and any other remedies permitted by spplicable law. Lender shall be entitled to coliect
* all expenses incurred in pursuing th? remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

7 I Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence

" of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
~in each county in which any part of the Property is Jocated. Lender or Trustee shali give notice of sale in the manner
_prescribed by applicable law to: Berrower and to other persons prescribed by applicsble law. After the time required by
- applicable law, Trustee, without demuind cn Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the term: designated in the notice of sale in ome or more parcels and in any order Trustee

: ', F_oﬂn 3038 9,
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éeeermmes. Trustee may. postpone s v any parcel of ﬁse Froperty bygab.ﬁ: annwncem nt at the tnme and plaa
of sny previously scheduled sale. Lende: o5 its designee may 'garcamse the Property 8t any ssle,
1 Trustee shall: deliver fo the. puﬁ:&mﬁ’ Trustee's deed conveying the. Property. without ey csvesant or warranty, .
yexp'm-%d or smpl:ed. The recrtsss in thg'ﬁ';&s&e’s deed shns;l* be pnma facie ev lﬂence ‘of the mﬂ:h of the statements made
. therem‘ Tmstee shail app:y the proceed s of ibe sake i m} ihz f‘)ﬁmsng mder. (8) to ail expenses of the sale, including, but not.
: : Er} to sl su ms secured by t!ms Secaniy Enstrument- and © any €xcess”
to the pereon or persous Eeg'ﬂly entat‘ed ta it : v
122 Reconveyanee. Upon payneﬂ of alt sums secured bz this accumv Instmmeug Lendcr sha}l rvquest Tmswe © reconvey
t.he Property ‘and shali sarrender this Seo Instmmem and all notes ev:dcacmg debt sccurcd by this Security Instrument to
g ;Tmsteev Tmswe shall re.,cnvcy xhe Pmpmy wnhout warram) and w:shout chargc 1o the perwn or persons legally cnmlcd o !L
v ‘Such pérson or persons shail pay any reccrdanon cc.sts .
L Terl123, Substitute Trustee. Lender; may; from time to timc resmve Tr&mc and appmm 2 successor trustee to any Trustee
L appomwd hmuﬂder. thoui cenveyame of me Propeﬂy the s&mor smstee shali succced 1o all the mle, power and duue.s
; confcrred upon. Tmsme herein and by appt L:cable law.
S 24 Attomeys’ Fees. 'As used in this Securxty Ins.mm
i awarded by an appclla:c court.’ :

25. Rlders to tlns Secunty ‘mmn"n If one ‘or more ndc,rs are executed by Borrower ‘and recorded togeme: with this

- Security Instrumem, the covenants and agrecmems of each sach rider shali be mcorpor&ed into and shall amend and supplemem B

- the covenants and agreements of lhls Secnmty Insu'ument as 11‘ the ndcr(s) were a pan of lius Secumy Instrumcn*
: [Check apphcable box(es)] | - i DA :
‘[X1 Adjustable Rate Ride Condominium Rider - © - DG 14 Family Rider
7] Graduated Payme Rxdcr ned Unit Deve.lepment Rxder : «[] Biweekly Payment Rider -
{1 Balloon Rider C [IRae Imp‘nvcment Rideg 0 ‘EI Swond Homc Rider
[C1V.A:Rider -

OBERT W. FR!EDBERGER g

“u QM\( Q.m;ﬂ N Qh L{B

| MARY JAG{E\\YRIEDBEHGER

3 : =Ly Countyss. : :
August S ,14992 _’ personallyappearedmeabovenamed
{ H\RY JANE FRIEDBERGER TS
' and ackncwlcdgeu

4 OFFICIALSEAL”  F 7
- RAMONA L ¥0RRIS

HOTARY PUBLIC . CAL FORNIA
Principet Offics in Sem Job xin Caenty
My Commistion Expires & iy 20, 1733

NmryPu fic for Omgon »
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Loan No 10322

19881'

Assicrrmmt ef Rems

: made :m; ogth i dayof - August ,1992
deemed o amend and supplcmem the Mortgage, ] Dwd of Trust or Sccumy Decd (ihe
«1ate gm.'\ by rhe undersrgncd (the Bom)wcr") to sccurc Borrov» cr s Notc 1o’
1

(the "Lender")

“of the same ¢ date and covering the Pmr%rty described in rhe Secunty Insrrumem and looated at
186_9’ MANZANITA STREET KLAHATHt FALLS OR’ 97501

[Propmy Addrcss) .

—4 FAMILY COVENAN’T S, In addm'on ro r‘pe covenarrts and agrcemems made in the Socumy lnsirumcm,
‘Borrower and Lender further cove nant and agree as follows: .

A ADDmONAL PROPERTY SUBJECT. TOTHE SECURiTY INSTRUMENT In addition to. the

s Property dcscnbed in the Security Instrument, the following items are added to the Property description, and shall

- also consutute the Property covared by the Sccunty Instument: building materials; appliances and goods of every

" nature. ‘whatsoever now of hercafter located in, on, or ‘used, or intended 0 o used in connection with the Property,
~including, but not hmrtcd to, these for the purposes of supplying of drsmbutmg heating, cooling, clectricity, gas,

water, air and light, “fire prevention and extmgmshmg apparats, secumy -and access control apparatus, plumbing,
‘bath wbs, water, heaters, water C0sets, ' sinks, ranges, stoves, refrigerators, dishwashers,  disposals, washers, dryers, -

- awnings; storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,

- panelling ‘and - attached - ﬂoor covermgs oW, . Or- hereafter attached - to- the: Property, all of which, including
* replacements and additions there D, shall be decmed 1o be and remain a part of the Property covered by the Security

+ - Instrument. Alt of the forcgomg ‘together: with the Property describied in the Security Instrument (or the leasehold

esiate if- the Security Instmmcnt is on a leasehold) are rcferrod 0 in rhrs 1-4 Family Rider and the Sacunty

-+ Instrument as the "Property.” ~ ‘

o BLUSEOF PROPERTY~ COMPLIANCE WXTH LAW. Borrowcr shall not- seek, agrcc 1o or, make a
: Vchange in the use of the Propaity-or ‘ite zoning closnﬁcauon, unless Lender has agreed in writing to the change.
" Borrower -shall comply wnh all laws, ordmarscea, regulanons and reqmremems of any. governmental body

apphcable to the Property. .
: - C. SUBORDINATE LIE \lS Except as perrmued by fcderal law Borrower shall not allow any licn inferior

,to rhe Security Instrument to be perfected against the Property without Lender’s prior writicn permission. ;

L0 DL RENT LOSS INSURANCE. Borrower shali maintain insurance agamst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. :
'E. "BORROWER’S RI( JHT TO REINSTATE" DELETED. Umform Covenant 18 is deleted. -
‘F, BORROWER’S OCCUPANCY.. Unlcss ‘Lender and Borrower otherwisc agree.in wriling, the - first
. sentence in Uniform Covenar;t ] concemmg “Borrower’s occupancy of the Property is deleied. All remaining
- covenanis and agreements set furth in Uniform Covenant 6 shall temain in effect.

e IR O N ASSIGNMENT OF. LEASES. Upon | Lcnde: s request, Borrower shall assign to Lcnder zﬂl leascs of the

‘ ,Property ‘and all security’ depc sits made in connectzon with leases of the Property. Upon the assignment, Lender
shall have the right 0. ‘modify, extend or ferminate the existing ieases and to exccute new leases,. in Lender’s sole
dxscreuon As used in this paragmph G, ﬂre word “lease” shai! moan suhlease if the Security Instrument is on a

. HULT!STATE 1-4 FAHILY RIDER -anio taclF aédle Nsc Unltorm in-!rument - : Form 31708
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- H. ASSIGNMENT. OF | RENT&, ;A??OENTMFNT o -RECEIVER~ LEVDER IN POSSESSION.
uorrower a&salutely and uncordxuanally ass:gns and tmnsfas to Lender 2i the rents and revenues ("Renis") of the
: Propcny reﬂardlcss of to ‘whom_ gl' 'Re'ns of the Pmpc:‘y are payable. Bon'owet authorizes Lender or Lender’s
agents 0 cellect the Rents, and a.grecs thax each tenant of the Property shall pay the Rents 10 Lender or Lender’s

agems. Hewcver, BOn’Gwet shall saicive the Rents eniil (1) Lenda' has given Bosrower notice of default pursuant 0
; g‘,._pmgraph 21 of the ‘Security Insm meu and (i) Lencicr has gwen notice 10 the tenant{s) that the Rents are 10 be

“paid o Lender or Lender's: agen This’ u:gnmcm of Rems consumtes an: a‘osolute ass:gnmcm and not an.
ass:gnment for addmcnal secmny oaly. oo e R
£%1f Lender gwes notice of bre vhito Borrower' @iyall Rems recened by Borrower shall be held by Bo—rowcr as
trusice for mc benefit of Lender on‘y, to be agxpl.cd to'ths sums secured by the Security Instrument; (ii) Lender shall
“be enuﬂcd to collect and receive alt of the: Rents of thc Property: (iiiy Borrower agrees that each tenant of the
,Property shall pay all'Rents due. and unpaxd to Lender or Lender’s agents upon Lender’s written demand to the
‘ténant; (iv) unless apphcable law provides oz!mrwr.s.,, all Rents collected by Lender or Lender’s agents ‘shall be
;apphed fisst 1o the costs of takmg tontrol of and managmg the Propeﬂy and collecting the Rents, including, but not
-hxmted to, atiorney’s fzes, receiver’s fees, premiums oo receiver’s bonds, repair and maintenance CoStS, insurance
premiums, laxes, assessments and ether chax'ges on_ths Property, aﬁd zhen 10 the sums sccured by the Sccurity
 Instrument; (v) Lender, Lendcr 'S a;'ems of any ;udmaliy appomtad recewer shall be liable 1o account for only those

o ‘Rents as:tusjly received; and, (vi) ] Lendf‘r shall be entitled to have a teceiver appmmed to take possession of and

\,"manage the: Property and ool!cct the Rents ‘and pmf’ es denvcd frcm zhc Propcrty without any showxng as to the
: madequacy of the Property as sccwity.” |
I the Rems of ‘the: Propeny are not sufﬁctmt m cover the costs of takmg comml of and managing - thc
;Pmperty and of co‘decung the Rens any funds cxpended by Lender for such purposes shall become indebtedness of
_Bcrrower to Lender ‘secured by the Secunty Instrument pursuant to Uniform Covemant 7.
i Borrower repressms and waranis that Borrower has not executed any. prior assxgn"xem of the Rents and has
m) ami will not perform any act thst ‘would prevent Lender from exercising its rights under this paragraph.
: Lender, or Lender’s agents 07 a Jud:cxaliy appomaui recciver, shall not be required to enter upon, take comrol
ef or mainiain the’ Property bcfmﬂ or after giving ‘notice of default o Borrower. However, Lender, or Lender’s
g cgpms or'a gudxcxaﬂy appointed | receiver, may do so af’ any time when a default occurs. Any application of Rents
- shall not curg or waive any defaut or invalidate any other right or remedy of Lender. This assignment of Rents of
the ?mwty ‘shall termsinate when ol the’ sums secured by the Security Instrument are paid in full.
L CQGSS-DEFALLT PROVISKO’N “Borrower’s. default or breach under any note. of agreement in
‘wmch Leﬁde: has - an ifterest shml beca breach unde( the Sccunty Instmmsm and Lender may mvoke any of the
: remed;es peﬂmﬁed by ihe Security. ‘Instrument. - R
BY SI(;NING BELOW Boriow er a»cepts and ag-ees to the tem\s and pro ons comamed m thls 1-4 Faxm!y

Rosémw. #ﬁieassmsn o -Bamwer

\\X\me&(\“qﬁwm&w o (Sea)

&Aavahraé@tsuamesﬁ N - -Borrower

(Seal)

-Borrowet -

(Seal)

. -Borrower
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- Date

pnncxpal that T am expecied io/owe at the Change Date in full on the

Loan No 10322 ’
| S 19883
! JADI USTABLE RATE RIDER
i ‘Year Tressury Index—Rate Caps)

' TH[S ADJUSTABLE RATE RIDER 1s made &ns 28th : L day of August
19 §2..: ,andis mcorporatec inlo and ‘shall be decmed to amend and supplemem the Mortgage, Deed of Trust or Secunty
Deed (the" "Sectemy antmmert") of the same date. glvcn by mc unders:gned (the "Borfower") o sccure Borrower’s

.i‘AdJnslableRatel\om(m\.”Note")m AR R e

~JACKSON COUNTY. FEDERAL " BANK, FSB i Lo . (the "Lender") of the
same date and covering the progerty dess:nbed in the Secunty Instmment and locawd at: :

f“1869 MANZANITA STREET : KLAMATH FALLS OR 97601

: [Propcny Address]

THE %«QTE CONTA!HS PROV!SIONS ALLOWING FGR CHANGES IN THE !N.?':REST

- RATE AND . THE ' MONTHLY. PAYMENT. THE NOTE 'LIMITS THE AMOUNT THE.
BORROWER'S INTEREST RATE CAN. CHANGE AT ANY ONE TIME ANE THE
MAXIMUM RATE THE uGRROWER MUST PAY. RN

o AE)DITIONAL COVENANTS In add.no “to thc covcnams and agreements madc in the Sccun‘,:lnstrumcm,
Borrowcr and Lcnder farther c»venant and agree a3 foﬂows : : :
A. ADJUSTABLE RATE AHD MONTHLY PAWENT CHANGES T = - :

- The Notc prov:des for an xnma! m.srest rate of: 6 000 S %. Thc Note provides for changcs in the

RATE AND MONT:!LY PAYMENT CE{ANGES

(A) Change Dﬁtes : o
i The interest rate 1 wilt pay; may, changc on the ﬁxst ‘day. of October T
::and on that day every: 12th month, mereafccr E&h dazs on whlch my interest raic could change is callsd a "Change'

o (B) The In'*nx i : Pl : i . :

S Bcgmnmg wnh the first Changb Date. my‘ terest raec will be basvd on an Index The "Index" is the weckly averagc. E
yzeld on: United Smtss Treasun*' se:imues adjusted ta constant maturity of 1 year, as made available by the Federal Reserve -~
Board - Th "most recent ‘Tndex figure ava:iable as of the’ date 45; days before each Change Date is callcd the "Cun'ent

ava abie, the Nom Ho!der wﬂl choosc a new mdex whlch is based upon comparablc :
mforma!xon The Notc Holder \ﬂh gwe me nmcc of this chmce :
E (Y] Calculatmn of C!‘ang‘ ; : ¢
1. Befare each Changc Date ihe \otc Holdcr will calculahc my new :mercst ratc by adding TH REE : g
" AND ONE QUARTER . i g pm;emagcpmms( w0 3.250 %)mtheCurrcmlndcx
. *'The Note Holder will then round me resutt of ‘this addition to the nearest one-cighth of one percentage point (0.125%).
SﬁbjBCl to me hnms staisd in. secncsn 4(D) bv!ow s.hls munded amount wxll be my-new interest rate until the next Change

“The Notc Hoider wdi t!n.r detcmme xhc amovnt of the momhly ;;\ yment that would be sufficient to repay me unpaxd
: Aaturity Date at my new interest rate mn substanually
o equal payments,. The result of Lais cak:uza&on wi be thc new amount of my momhly payment.

- (D} Limits on Interest Rate Changes :
-~ Theinterest rate I'am raqmreé 0 pay at thc first Change "Date will not be greater than 8.000 %

Sk or less than '4‘.000 L el G, 'Ihereafszr my interest rate will never be increased or decreased on any
©single Changc Daie by more t}an two percentage pom&s '(2.0%) from the rate of interest I have been paymg for the preccdmg
i 12 months, My interest rate wil ne»erbegreater than P 12 000 S G,
~(E) Effective Date of Cha nges : L : : -
- My new interest rate will become cffect.we on, each Changc Date I wzl! pay the amount of my niew monthly payment
‘beginning on the ‘first month!y paynem date Jter mc Change Da!a until thc amoum of my monthly payment changes again,
. (F)y Notice of Changes | "= [
7 The Note: Holder will dehver or mall tomea nom:e of any changcs in my interest tale and ‘the amount -of my monthly
payment before the effective date of any change "“he notice will include information required by law to be given me and also
“the tite and telephone riumber of a person who will answer any question I may ‘have regarding the notice.
- B. TRANSFER OF THE PR OPLRTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17 of the Sacnmy Tnistriment is; amended 1o read as follows:
e Fransfer of the Property + & Beneficial Intw&t in Borrower. 1f alt or any part of the Propcrly or any interest in'itis
i sold or n'ansferrcd {or.if a ben eﬁcul m'm'est m Bor'ower is sold or transfcrred and Borrower is not a natural person) without

‘ S Lcndvr s prior:writlen conscm. Lendcr may, at its ‘option, require immediate paymemt in full of all sums secured by this
¢ Securily: lnstmmcnt. Howevf:r this opuon shail not be exercised by Lender if cxercise is prohibited by foderal baw as'of the

date of this Secunty Instrument. Lender also shail not exercise this ‘option if: (a) Borrower causes to be submitied 10 Lender
mfornauon reguired by Lemlt: to evaluate ihe mtmded transferee as if a new loan were being made to the transferee; and (b)
. Lender reasonably determmes that Lender’s secumy ‘will not be impaired by the loan assumpnon and that the risk of a breach
f of any covenant ot agrccmcnt in'this Security Instrement is acceptable to Lender.
- “To the extent ;renmuod by apphcablc taw, Lender may charge a reasonable fec as a condition 10 Lender’s consent to the
loan assumpaen. Lender may also require the t:tns{.me o sign &n assumpiion agreement that is acceptable to Lender and
: that cbhga:es the msfcrec 10° kzep it the promzscs ‘and agmema:its madx. in the Notwe and in this Security Instrument.
Bcn‘owcr will continug 10 be! obi!gatcd under. No!c and %hxs Sccurzty Instmmcn; unlcss Lendcr releases Borrower in

= FlnnloHannddlaHl:ﬂblhrmlnurumenl T : T Form 3114 185 - .
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: 1f Lender exercises th:s ‘option 10 require i mmedm!e payment in fuil Lender shall gwe Borrower noticc of acceleration.
" The notice shall provxde a pesiod, of not less than 30 days from the date the notice is delivered or mailed within which
th:s Secum {m:mmem If Bormwer fails to pay thesc sums prior to the expiration

mcd by‘ttus Secumy Instrumem without funher notice or demand on

N[NGVBELOW Burmwer acccpts snd agre% m the wrms and covenams contained in :mistdjustable Rate ‘ B

(Seal) .

. Bomro jer

g e

é‘x\\ ‘\\M)’%\m AL JNM UL) : "(Seal)‘

:ﬂAﬁYJA&%ﬁ!EDBERG i ‘ VL ’ Bartiiier

- (Seal)

Borrower .

the _ st day .
. M., and duly recorded in Vo} M92 .




