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TusTRED - ol.ona a Paoeid8

2 sy Vol.ona a PagelI887 &
AUGUST " . = 1992 between.
d w“fe, ‘an. undivided 172 interest and :

ASPEN.TITLE &’:ESCROW‘,*H{C. : : as Trustee, and
e ‘RUTH. L. BLAKESLE E," RALPH:* L. BLAKESLEE and LINDn K BLAKESLEE husband and w1fe, not a
Utenants in: common,rboth with' Full Right:s of urvivorship

, 8s Benehc:an

tbg;ther with all and singular the.ter ts heredits ts an nppurtenances and “all otber rights thereunto belonging or in anywue now

- or herealter appertammg, and the rents, tesues and prottts thereot and all fixtures now or hereafter ettached to or used in.connection with
“'the property.’ ;

o FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herein contained and payment of the sum

~TEN -THOUSAND and NO/lOO

($ 10 000. 00) : - Dollars, Wzth interest thereon according to the terms of a prormissory
note of even date’ herethh, payable to bene 1cxary or order and made by grantor, the final payment of prmcrpai and interest ] Izereol if

‘ not sooner paid, to be due and payable at: maturity.of note 797 |

- The date of maturity of the debt s°cured by thts mstrument is the date, stated above, on which the linal installment of the note
. becames due and payable.

“To protect the security of thxs trust deed grantor agrees:

‘1, To protect, preserve and maintain the’ property in good condition and repair; not to remove or demolish any building or_im-
provement thereon; not to commit or perniit any waste of the property. 2

-+ -2, To complete. or restore promptly and in good and habitable condition any medmg or improvement which may be constructed
damaged or.destroyed thereon, and pay when due all costs incurred therefor.

30 To comply with all laws, ord. lations, cov: ts, conditions and restrictions affecting the property; if the beneircmry
so requests, to join'in executmg such Imancmg statements pursuant to the Uniformm Commercial Code as the beneficiary may require and
to pay for: tiling same in the proper public office or olhces, as well as -the cost of all lien searches made by tiling oflicers or searching
agenczes as may be deemed desirable by . the benehcrary. g

. 4."To provide and continuously ‘maintain insurance on. tbe bmldmgs now or herealter erected on the property against loss or
damage by fire and such other hazards as'the beneficiary may from time to time require, in an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason’to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the exprratron of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under;any fire or other insurance policy may be apphed by beneficiary -upon
any indebtedness secured hereby and in such order as beneficiary, may determine, or at option of benehcmry the entire amount so collected,
or any part thereof, may be released: fo grantor. Such apphcatton or release shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice, " :

. 5. To keep' the property:free from consfruction liens and .fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belire any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary -may,  at its option, maite’ ' payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with' the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described,‘as wel! as the grantor, shall be bound to the same extent that they are -

"bound for the payment of the obligation herein described, and’all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the uptmn of the beneizcnary, tender all sums secured by this trust deed tmmedlately due and pay-
ﬂble and constitute a breach of this trust deed. =z :

PR :6.. To pay all costs, fees and expenses of thxs trust mcludmg the cost of title search as well as the other costs and .expenses of the
tmstee incurred: in connection with or in enforcmg this obligation and trustee’s and attorney’s fees actually incurred.

“7."To appear in and defend any ‘action or proceeding purporting ‘to affect the security rights or powers of beneficiary or trusree,
and in any suit, action or proceeding ini which the beneficiary or frustze may appear, mcludmg any suit for the foreclosure of this deed,
to ‘pay all costs and expenses, mcludmg ewdence of title and the beneficiary's or trustee's aftorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

_ the trial court, grantor further agrees to p.ly such sum as the appeilate court shall adjudge reasonable as the benetxcrary s or frustee’s at-
torney's fees on such appeal.- A

= It is mutually agreed that' P ¢ :

‘8. 'In' the event that any portion or all of the property shall be taken under the nght of eminent domain or condemnation, bene-

B trcxary shall have the right, it it so elects; to require that all or any portron of ' the monies payable as compensation for such taking,

NOTE: _The Trust Doed Act provides that the trustea hereunder must be eithed an c"ernay, who is an active member of the ‘Oregon State Bar, a bonk,
trust company ‘or savings and loan association’autharized to do business under the lcws of Oregon or the United States, a title insurance company autho-
rized 1o insure title to real property of this stu‘e, Its subsldmnes, ufﬁlucru, cgents or I:runr.hes, lho United Smtes o any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585.; s L E

STATE OF OREGON
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=3 amoune rey; 2518 D nd attotney's feng necessarily paid or incurred by grantor. . -

in such’ proeeedmgs, shail be paid o beneficitry. and applisd by’ itifirst upon any reasonable cusis and | expénses and attorney's fees, both -~
$“in the trial and appellate courts, recessanly ‘paid or incurred by s;emilczary in such pe dings, end the bal liad upon the indebted-’
fess . secured. hereby; and ,,rantor ‘agrees, at, {is own expense, fo take such nctmm ana exaczzta .J:ch mstrumenfs 88 shall be neeessary

m oblsmmg stich compensation,’ prompl‘ly upon beneficiary's reguett;: :
2. At any time and ifom’time to time upon writfen requestiof bnnef:cxary psymnrxt o‘ u‘s fees and preaeniatlon of t‘b:s deed and.
the note for endorsement (in case of fiil recoaveyances, for cancell Bﬂon}, without affecting the ltabmty of any person fer the payment of
‘the' indebtedness, trustee may. K¢ a) con..er':‘ to the making of any mzp of plat of the property; (h) join in granting any easement or creaf-"
ing any.restriction thereori; (c) join'in any, subordination or other; agreement sifecting this deed or the lien or charge thereol; (d)
& reconvey, without: wmrarzty, all or any part of ths property. The’ grantes i any reconveyance may be described as the “person or persons
- legally” entitled therefo,”. and the recitals therein of any matters or. facég shall be concluswe prooi of the tmthiulness thereol. Tmstees

fees for any of the services mentioned iri thig ‘paragraph shall be net less than 85.° "

,," 10. Upon any delault by, granfor. hersunder, beneficiary may'af any #Hme withou noz‘zce, either in person, by agent or by a receiver
to be appomled by a’court, and without regard to the adequacy of: iany security for the indebtedness hereby secured, enter upon and take

- possession of the property or any part therecl, in its own name sue “or. otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the’ sams, less couts and expenses of operation and;collection, mcludmg reascnable attorney s iees upon any
. mdebtedness secured hereby, and in such ordor as beneficiary may determine. .

: 11 THe entering upon and ‘taking possession of the property. the collection of such rents, ‘issues. and profits, or the praceeds ol fire
and other mwrance policies or conpansatlon or. zwards for any taking or damage of the properiy, and the application or release !bereoi as
- aforesaid, shall not curé-or waive any defsull or notice of default hersunder or invalidate any act done pursuant to such notice..

+ 12, Upon default by grantor in payment clany indebtedness secared hereby or in grantor’s performance of any agreement hereunder, time
bemg of the essence with respect to’'such paymerr and/or performance, the beneficiary may declare all sums secured hereby immediately
‘due and payable, In such an event the benel:ciary iay, elect to prcceed to forecloss this trust deed in equity as a mortgage or direct the - -
trustee fo foreclose:this trust deed by advertisement and sale, or may ‘direct the trustee to pursue any other right or remedy, either at -

- law:ori in equity, which. the bensficiary ‘may haveIn the event the beneficiary elects to foreclose by advertisement and sele, the bene-
ticiary or the triustee shall execute and cause 10 be’ recorded a written notice of default and election to seil the property to satisty the obliga--":
tion. secured:hereby- Whereupon the: trustee shsll fix the time and place of sale, give notxce "hereof as rben reqmred bv law and proceed .
toforecioss this trust deed 'in the manner previded in ORS 86.735 10 85.795. " .

opk 13, Alter” the 'trustee has commenced {oreclosure’ by advertisement and sale, and af any time prior to 5. days before fhe date the

: frustee eonducts the sale, the grantor. or any ‘other: persomn:so privilaged by ORS 86.753; may cure the default-or defaults. I'f the default

" consists of a failure' to pay, “when due, sums. secured by the trust deed, the defauit may be cured by paying the entire amount due at the

-time of the cure other than such portion as,wvould ‘not then be due had no default occurred. Any other delault that is capable of being

cured: may be cured by. terideririg. the perforniarice required under the obligation or trust deed. In any case, in addition to curing the de-
fault-or defaults, the: person effecting the iure shall pay to - ths beneficiary. all: costs and. expenses . actually .incurred. in em‘orcmg
the: obligatian of the. trust deed together wi ‘trusfee’s and aticrney’s fees notf e«ceea'mg the amounts provided by law.

‘14, ‘Otherwise, the sale shill be' beld ci: the date and at theitimeé and place das:gnaied in the notice of sale or the time to which:=

"the sale may be postponed as provided by imve. The trustee may. sell-the property either in one parcel or in separate parcels and shall sell

the parcel or parcsls at auction fo the highsit bidder for cashy payable at the timoe of sale. Trustee shall deliver to the purchaser its deed

! in form- as’required by law conveying the prr)pertv so sold, but without any covenant or warrantg;zexpress or implied. The recitais in the

_deed of any matters of fact shaill be conclu:ive prc : i t&e tmthiulness :}zerent‘ Any pﬁrson, exctudmg the trustee, buf mc!udmg fhe .
grantot and beneficiary, may purchase at the sale: :
15."When' trustee sells putsuant to the: powers provm'ed herem, x‘msiee sbail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ¢l the trustee and a reasonable charge by trustee's attorney, {2) to the.obligation secured by
. the trust deed, (3) to all persons having recorded liens subssqlient to 'the interest 'of the trustee in the trust deed as their .interests may
appear.in the order of their pr:onty and (4) the surplus,’il any; to the granfor or fo &ny successor in interest entitled to such surplus.
:: 16, Beneticiary -may. from time to time’ appoint & 'successor or successor§ {o any. trustee narned herein or to:any successor trustee
: appomted herounder Upon’ such? appomfmﬂ ¢, and withouf convs;snce to" the successor frustee, the fatter shall be vested with all title,
““‘powers:and dufies conferred upon any ‘trustes her«m named or appointed  hereunder.” Each such appointment and substitution -shall be
. minde’ by written instrument executed by bensficiary, which, when reécorded in the morfgage records of the coun!y ‘or count:ea in which the =~
property is sitizated, shall be conclusive procf of proper appointment of the successor frustee, [ '~ :
:17:- T'rustee accepts this z‘nzst ‘whén thit deed, duly executad, ard ‘acknowledged, is meade a public record as prowded by law. Trustee -
is noi‘ ‘obligated fo nofily any’ party herefo. of pending sale under eny other desd of trust or of any act:on or proceedmg in wfuch granfor,
banehmary or. trustee shall be'a party unless ‘such action of procesding is Brought by frustee. i
. : ‘The grantor covenarts and agrees to and with the beneficiary and the beneficiary’s successor in m‘erest ﬂmt the gmmm— is lawful
B serzed n iee srmpln of the real properfy and ‘las a vahd unsnczzmb::red title’ nereto TELE

"and. that the grantot wxll warrant and foreve defend !he same agamsf aII persons wixomsaeve‘ - Pl
G " The grantor warrants that the proceec's of the loan tepresented by the above described note and thrs tqu’ deod are:
i (a)* primarily for grantor's pérsonal, {imily or household purposes (see Important Notics below ), :
(b} : for an organization; or. (even if grantoriis.a natural petson) are for. business or commercial purposes, : .
This deed. applies to; mures to the be; 1efit of and binds all parties heram, their heirs; iegatees, devisees; admmrstmtors f.-xe-cuzors, :
petsonal representatives, successors and assigasi The term benaficiar ¥ shall mean :Ize holder &nd owner, mciudmg pledgee, oi me confract y
secured hereby, whether or not nam*q' as a bineficiary herein. 2 o’ : :
Yiln construmg thig morigage; it is understoc\d that the morigagor of morfgagee may be more thar ‘one person; that it the context 50

A requtres, the singular shall be taken to mean and include. the plufal, “and that generally all g'ammatlcal changes shall be maa’e. assumed end :

xmphed to make the provisions_ hereof apply equally to corporatzo')s and to zrdn:dua?s‘ E

IN WITNESS WHEREOF the:gtantor;ha

o lN‘FORfANT NOTICE Delete, by mng ‘out, whu: aver wamn?y iﬂ) ot (h) 5 %
- not applicable; if warranty {a} is oppli bl and the baneficiary is a crediter p 3
Sas ‘such word is defined in'the Truth-in-lending: Act and. Reguiuhon Zy the it
iciary MUST. comply .with the Act and Regilation by meking required
discl ;. for this pury use § Nass Fonn No. 1312, or equivalent

lf ¢omphcncn with the A:l is not required, dlsreg:md this notice. .

STATE OF OREGON, COum'ﬁ

B strument was acimo;vledg@d bafore ,&‘
Deeid e Rl Gt m-«;z,...
fs strument w s acknowleagea’ before me on b

e ‘\.Q?“'\Na.g KEOWN ) : TTE : : . Notaﬂfl}’ub{m ior Oregon ;
KEISRY PUELE < ORECON MJ’ comnission expires - .05t TE.

fraina i 20 Pl ; —
i w@mmr

the 1st
10 4\5 cciock AT ‘M., and daly recorded in. Vol. __,__9______
f. % on'Page __42_8_&1__
: Evelyn _Biehn: ¢ County C!erk

_By ; V@ﬂllew W,u fI'




