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‘DAVID ‘B, OXLEY -AND- MARGANN

» as Grantor,

KLAVATH COUNTY TTiLE Compiny

- as Trustee, and
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R, hus survivorship

~HANS 'G.. TAUSCHER "AND . E 'ELYN ‘L. "TA

UR]Y

band and wife with rights of

Gtanflor fl?,éfééins, Se ]

'itrevééébly r;anil
Klamat T ,—g o

fogetber with all and s
or hereafter appertaining, and !he‘ rents,
_the property. .. e RN
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n0t sooner paid, to be due ar?d payable’

The date of maturity of the debt sscured by this in

ke ‘event, the within described

ienated by ¢l
‘all obligations
nd ‘payable.

‘at. the beneficiary’s option,

- become immediately due a [ ;
To protect the security of this trust deed,
H 1. To protect, preserve and mainta
ovement thereon; not to commx't_or pern g

" 2.-To complete or restore promptly and in

maged or destroyed thereon, and pay.wien due all co
: 2P 3. To comply. with all laws, ordinances, regulations,
1,80 requests, fo join. in executing such linarcing statements
. . fo pay’ for filing’ same in the’ proper public; office or-ofth
agencies as may be deemed desirable by tke berneficiary.. "

‘de

damage by firé and such other haza f X
s-written in companies acceptable to' the benefi
ficiary as soon as insured; if the drantor sbeH
at: least fitteen days prior to the expiration of any. policy
cure the same at grantor’s sxpense. The anount collected
. any indebtedness secured kereby and in such order as be
or:any part thereof, may be released 1o grantor: Such &,
under or invalidate any act done :
L5, To keep the property free from constru
: d upon or against the property befare any
promptly deliver receipts therefor. to beneticiary,
liens or other charges payable by grantor, either by.direct
. ment, Beneticiary may," at its: option, make
secured hereby, together with the obligations
the debt secured by this trust deed, without
. With_inferest as aforesaid, the property her
bound for the payment of the obligation Fi
and the nonpayment thereof skall, at the cption of ¢t
i able and constitute a breach of this trust desd. -
: ~6. To pay all costs, ‘fees and- expenses
tee incurred in connection with or in'en
7.: To appéar ik and defend any action or: proceedin
and in any suit, action or proceeding in whish the benefic
to pay all costs and expenses, including evidance o
mentioned in this paragraph 7. in all ‘cases shall b
the' frial court, grantor further agrees to pay such
‘torney’s fees on such appeal. IR PSR SR S
i Itis mutually agreed that: "
v 8.°In the event that any portion
ticiary shall bave the'n’ght,“il’it 50 _ele.

trus

waiver of any ri
sinbefore described, as w
wein described, and all s
he beneficiary, render all Suny se

. "WITNESSETH:
.sells and conveys to trustee in
County, Oregon, described as:© . . .

ingular the ‘t}e‘nema':its, he'r'"e‘ditame‘nts and
issues and profits thereof and all fixtu

THOUSAND. DOLLARS AN
$325,000.00) .

iciary..or order and made b
January. 2.

stru.

od by this instruzent, irrespective of th
éran:tqrragvre’e ‘
in"the: property in F:{

sts incurred therefor. :
covenants, conditions and restrictions aifecting the property;

pur

ices, as well

4.:To provide and ‘continuously muintain insurance .on the buildi,

under any fire o pifier
neficiary may determine,
pplication or releass shal
pursuant 7o such notice, i P
ction liens and’ to pay ali taxes,
part of such taxes, assessents
-should . the grantor faif to make
payment or by providing béneliciary with funds with whic,
payment thereof, and the amotint s
described in paragraphs 6 and ‘7 of

of this trust including
forcing ‘this obligation
n g purporting to affect the security ri,
iary or trizstee may appear,
f title and the beneliciary's or trust
e fized by the trial court and in the
sum ‘as the appellate court shall a

or all of the property shall be
cts, to require tlzat all or eny

rﬁsnt is’ the dete, stated above,
property,

00

ghis drising from breach

» as Beneficiary,

trust, with power of sale,"the property in

appurtenances and
res now or hereafter attacked

&ll other rights thereunio belonging or in anywise now
=& or used in connection with

greemeﬁl of graﬁtor herein contained and payment of the sum
D.NO/10Q**#: *?,‘.?’f.??.*.if!?i?‘i?’i##.#’E*?’F.?‘,*z"_***if?‘***"f

Dollars, with interest thereon acco
v grantor, the final payment

rding to the terms of a promissory
of principal and interest hereof, it

>

on which the final installment of the note
r any interest therein is sold, agreed to be
the beneficiary, then,

e maturity dates expressed therein, or herein, shall

d condition and repair;

it the beneficiery
' may require and
icers or searching

suant to the Uniform Commercial Code as the beneficiary
as the cost of all lien searches made by fiting offt
ngs now or: hereafter erected on the proper gI'u’.n
to time require, in an amount not less than &y Ui ,,_fn.,s,u_l,fé§>le
i cies of insurance shall be delivered to the bene-
nce and to deliver the policies to ithe beneficiary
or Yerestior placed on'the buildings, the beneticiary may pro-
insurarice policy may be applied by beneficiary upon

or &t option of beneficiary the entire amount so collected,
4 riot cure ar waive any default or notice of default here-

t loss o

£

astessments and other charges that may be levied or
and other charges become past due or delinquent and
payment of any taxes, assessments, insurance premiums,
h to make such pay-
0 ‘parfd, with inferest at the rate set forth in the note
this trust deed, shall be added to and become a part of
of any of the covenants hereot and for such payments,
ell as the grantor, shall be bound to the same ‘extent that they are
uch payments skall be immediately due and payable without notice,
cured by this trust deed immediately due and pay-

the cost of title search as well as the other costs and expenses of the
and frustee’s and attorney's fees actually incurred, ,
ights or powers of beneticiary or frustee;

including any suit for the foreclosure of
ee’s atforney’s fees; the amount of atior
event of an appeal from any judgment or
djudge reasonable as the beneficiary's or tru

ney’s lees
decree of.
stce's at-

‘taken under the right of eminent domain or condemnation, bene-
portion of the monies payable az compensation for such taking,

NOTE: " Tho Trust Deed Act provides that
" trust company or savings and loen essociation avthorized to do ki
rized to insvre title to real property of this state, ifs s

whsidiaries;

the: trusies. hersundor must
ness urder the Jows of

usi
affil

fiates,

a bank,
nce company autho- |
f, or en 3

be oither an cherney, who is an active member of the Oregon State Bar,
Oregon or the United States, a title insura
agents or Branches, the United States or any th
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- agent licansed under ORS 696.505 to 696.585."
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.. .which are in excess of the amount required. to pry &l r costs; exp and attorney's foen necessarily paid or incurred by granfor -
. in such’ proceedings, shall ba: paid.to beneticiary: and applied by it fifst upon any reazcnable costs and expenses and attorney’s fees, both
"'in the trial and appellate courts, necessarily paid, or incurred by beneficiary in such proossdings, and the balance applied upon the indebted-

' ness secured hereby; and grantor agress, at its own expense,’to take such actions and exectte such instruments as shall be necessary

“in obtaining:such compensation, promptly upon bensficiary's request. ; t

: 9. At any time and frony time to time upon written request of. beneticiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full recoriveyarnces, for cancellation), without sifecting the liability of any person for the payment of

- the indebtedness, trusiee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat- .
ing any restriction thereon; () join in any subordination or other agreement atfecting. this deed or the: lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any teconveyance may be described as the "“person or persons

the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereot. Trustee’s

legally entitled thereto,” and
“fees for any of the services mentioned in this paragraph shall be not less than $5.
74,0 210: Upon. any. default by: grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
"‘to be appointed by a court, and without régard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

possession of the property or any part thereof, in its own name sue. or otherwise collect the rents, issues and profits, including those past
-+ due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie attorney's fees upon any
- indebtedness secured hereby, and in such order:as beneliciary may determine. :

-11.-The entering upon and taking possession of the property, the collection of such rents, issues and protits,
and other insurance policies or compensation or, awerds for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any delault or. notice ‘ot default hereunder or invalidate any act done pursuant to such notice. -

£ 12. Upondefault by grantor in payment of aay. indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
of the esserice with respect to such paynwnt and/or performance; the beneficiary may declare all sums secured hereby immediately
* due and payable. In such an event the beneficiary may elect. to procead to foreclose this trust deed in equity as.a mortgage or direct the
trustee: to foreclose this trust deed by advertisement and sale, or.may direct the frustee to pursue any other right or remedy, either at
law or in equify, which the beneficiary may. hive. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
. ‘ticiary or the trustee shall execute and cause to De recorded a written notice of defaulf and election to sell the property to satisty the obliga-
. ticn: secured hereBy whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.  ~ ' - :
“i i.-13." After the trustee hasz commenced foraclosure by advertisement and sale, and at any time prior to 5 days belore the date the
#rustee conducts the sale, the grantor or any other person'so privileged by ORS 86.753, may cure the delault or defaults. I ‘the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time' of the cure other than such portion as wculd not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performarce required under the obligation of trust deed. In any case, in addition to curing the de-
fault “or - defaults, the person effecting the cure: shall pay fo the beneficiary . all costs' and expenses actually incurred .in enforcing
the obligation of the trust deed together with frustee’s and attorney’s fees not exceeding the amounts provided by law.

: : 14, Otherwise, the sale shall be held on the date and-at the titme and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law.. The trustee may sell the property either in one parcel or in separate parcels and shall ssli=
the parcel or parcels at auction to the highest bidder for. cash, payakble at the time of sale. Trustee shall deliver to the purchaser its dee
in: form: as required By law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of ‘any matters of fact shall be conclusivs proof of the truthtulness thereof. Any person, excluding the trustee, but including the

. grantor and berneticiary, may purchase at the selel: % o P Lo .

or the proceeds of fire

being

15.” When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of sale, including the comp ¢ion. of ithe trustes and a reasonable charge by trustes’s attorney, (2) to the obligation secured by
the ttust deed, (3) to all persons kaving recorded liens subsequent to: the interest. of the trustee in the trust deed as their interests may

" appear in"theé order of their priority and (4) tte surplus, if any, to the grantor or fo any successor in interest entitled to such surpius.

. 16. ‘Beneficiary may fromi time t6' ¢ime sppoint a su
‘appointed hereunder. Upon such appointment, and without

ceessor ori successers’ fo any trustee named herein or to any successor frustee
conveyance to the successor frustee, the latter shall be vested with ail title,

powers ‘and duties conlerred upon any: trustee iieréin named or -appointed  hereunder. Each such. appointment and substitution shall be

‘miade by written instrument executed by benef:ciary, which, when recorded in the mortgage records of the county or counties in which the
property. is situated, shall be conclusive prooti ot proper appointment of the successor frustee. : oo

k 17, Trustee accepts this trust when'this Weed, duly executed and acknowledged, is made a public record as provided by law. Trustee

- is not obligated to-notify any party hereto of pending sale under:any other deed of ‘trust or ol any action or proceeding in which grantor,

beneticiary or trustes shall be a party unless such action or proceeding is brought by trustee. o Coh :

"iThe grantor €ovenants and agrees to and with the beneliciary and the beneficiary’s successor in inferest that the grantor is lawlully

. seized in. fee simple of ffzgz real property and has a valid, unencumbered - title thereto D S

at the grantor will warrant and forever deiend the same against all persons whomsoever, : _
The grantor warrants. that the proceeds, of theloan represented by the above described note and this trust deed are:
' (a)* primarily for grantor's personal, fagiily, or heusehold purposes (see_Important Notice below), = :
. (b) for an organization, .or (even if grantor is-a natural person) are for business or commeércial purposes. _— )
iRy Thia deed applies to, inutes fo the benelit of and binds all parties hereto, their’ heirs, legatees, devisees, administrators, executors,
" personal repr tatives, s and assig bensficiary shall mean the holder and owner, including pledgee, of the contract
. secured hereby, whether or no L - C :

:The term
In construing this mortgage; it is underst:

¢t named as a beneliciary herein. ©v:50, : LA
L sod that the mortgagor of morigagee may be more than one person; that if the context so
‘requires, the singular shall be taken to mean ar.
implied to make the’ provisions hereof apply p«zqally

‘“and. th

F

d include the plural, and that generally all grammatical changes shall be made, assumed and

to qorpo;ations ‘and to individuals, ' ESh A
3 irst/abovesvititten. . |
/7»/ e

57

SR PR
ecuted this iﬁs@nf thé day gad year
“DAYED B. OXLEY /' .
7%:’;{@7: re [T {}/éc/f‘"//

% |MPORTANT NOTICE: Delete, by lining out, whichaver warrenty {a) or (b} i
not cpplicable; if v {a} is ticable and the E ficiary is a creditor -
‘‘as such. word is defined in the Truth-in-Lending ‘Act and Regulciion Z, the
" peneficiary MUST comply with the Act and Regulation by mcking required *
disct “for_this p use St Ness Form! No. 1319, or equivalent.
i 1f complian ‘s.wﬂfﬁ‘!hqeiA‘(! is not required, disregary this notice, "2 i

'/ STATE OF OREGON, Countyof ... Klamath ______..)se
17407 . This inshument was acknowledged before me on ... September 1
f’David ‘B.-0xleyv-and Marganne W. Oxley .

‘This instrument Was‘aék}"zpwlle‘dged before me on

$d o

%”;’L;"f :

HARGARNE W." OXLEY

S 1

19 92

19

- Notary Publigfor Oregon .
~19=92 .

S I The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
i deed’ have been fully paid and satistied.;You hereby are directed, on payment to you of any sums owing to you under the terms of the
“frust. deed. or pursuant to statufe, fo. 1 il s ‘of .indebtedness secured by the trust deed (which are delivered fo you herewith

; evid :
together with the trust deed} and fo reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
M : y documents fo R ; : . :

Mail reconveyance an

‘held by you under. the srme

: Tose o destray 1his Trust Daed OR THE NOTE which it ‘sacuras
... Both must be deli d #o:the & for ik Befora’ =
.77 raconveysnee will be mad

" Benaliciary
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 The" follow1ng,property situate 1n Section-Z Townshlp 40 South, Range 11

: East ‘of the Willamette Merldian, hlamath County, Oregon, belng more partlcularly
: descrlbed as: follows. L e

: 'Government Lots l’ 27 l6 7 and 10; Nﬁ of Government Lot:11; Those

',portions of Government Lot 4,5, and 12 descrlbed as follows:  Beginning

‘at’'a point on the’ North line Of Government Lot 4, said: Section 2,
,,Townshlp 40 South, ‘Range ‘11 East of the Willametre Meridian, Klamath County, : .
“Oregon, which bearb West along the North line of said Section 2 a distance of 2356.4 feet

from the Northeast corner of Government Lot 3 in.said Section 2, said point

being the Northwest corner of tract described in Deed from Melvin D. Fiegi, et

ux,-to Ben F.-Smith,” Inc.,. dated March 29,1973, recorded March 30,-1973, in

'Volume M-73 on page 3700, MLcrofllm Records of Klamath County, Oregon; thence

South 407 :feet; thence West '50.0° feet"thence South 618.0 feet; thence

".East 537.0; feet; thence Soucheabterly in a'staight line 1008.0 feet,

more-or.less, ‘to thé’ ‘most Wusterly p01nt of tract descrlbed as Parcel 3 in Deed . ___
from Millet Ranch £o Ben F. Smith, Inc., dated June 27,1972, recorded July 7, 1972,
‘in Volume M=72 page 7365, Microfllm Records of Klamath County, Oregon; thence
South ' 01° 40° East 4 distance of 824,2 feet to a point; thence North 88°45' East
to the West ‘line’ of Governmcnt Lot 11, = 'said. Section 2; thence North along the West
“lines of Government Lots 11, 6, -and 3 to the North line of Section 2 and: the
‘Northeast corner of Government Lot 43 thence: West along the North line of said
'ﬂ‘Government,Lot 4 to-the: point-of beginning. TOGETHER WITH that easement recorded Nov.
- 28571990710 M-90: page 23616 zrecords af Klamath County, Oregon: SAVING AND EXCEPTING
3 £hat portlon contained in the rlght of way of South Poe Valley Road.

. “ STATE OF OREGON COUNTY OF kKLAMATH

L [ 1at dy
; tof S Klamath Countx 1;1@ Co. the
37‘5;[?(1' forrrvreco rdS:L;C.qlleS A D 31:047°¢ oclock ' P M.; and duly recorded in Vol. __MQ_Z__
L R ef T Hortgage ' “‘onlkge 19924 ’
L : i i Evelyn hn -« County Clerk o
By /’ll/z‘ma J?’]xl "/a/yw/Ma_v -




