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'THIS MORTGAGE, Made this......[4d. .. e L RN A
David.Bruce Oxley. and Max e ¥ Tt ; . e

fo  Bruce N. Oxley as.suce
(07/27(81) BN
' WITNESSETH, That said morigagor, in con

. i . ’ s . ... Dollars, to nio;tgagor paid by said mortgagee, does hereby grant,
: barga_iri, sell and convey unto said mortgagee, }ﬁoitgageé's heirs,” executors, administrators and assigns, that certain
" real property situated in'.. Kl amath‘b\ County, State of Oregon, bounded and described as follows, to-wit:
‘Gee‘Descriptibn"onLReveﬁse)g'; Sk S o
Note: = The property described is subject to all easements, liens, assessment
restrictions, agreements, rights of way, ‘reservations and conditions presem&:
of record. S {IF SPACE. INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE] ; .

“.7 " Together with all and singular the fenemantﬁ hereditamenis,’and appurfénances thereunto belonging or in anywise appertaining,

and. which may hereafter thereto belong or; appertain, ‘and the rents, issues and. profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or-at any time during the term of this mortgage.

i To Have and to Hold thgé said premizg with the appurtenances unto the said mortgagee, mor?gagee's heirs, executors, administrators
‘and assigns forever. - A : TINED AR T "

" This mortgage is intended to aecura ‘t.‘xélﬁa&t“n;nyt’ of a ée;féi{x pro:_ni'qscéry note, described as follows:

“ (A copy ‘of‘_the' qu:eiiirs_fét'té‘chéd héfeté as Exhibit "A".)

The date ol mnluiily‘ of the debt,_secured i;y this, rmortgage is the:date on which the last heduled ~principal

payme due, to-wit:
cars from dgte of-execution of Note and Mortgage. : e

The 'mortgagor warranis that the proceeds of the loan represented by ihe above described note and ‘this morigage are:
(a)* primarily for mortgagor's personal, {amily .cr household purposes (see Important Notice below),
(b) “{or an ordanization.or (even it mortgagor is a natural person) are for business or commercial purposes. p .
.. And said mortgagor covenants (o and with the mortgagee, mortgegee's heirs, executors, administrators and assigns, that mortgagor is lawlully seized in fee
simple of said premises and has a valid, unencumbered title thereto g8 - ¢ i

and will warrant and’ forever defend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereol; that while
any part of said note femains unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property,.or this mortgage or the note above descrited, when due and payable and before the same may become delinquent; that mortgagor will promptly pay and
satisty any and all liens or encumbrarices that are ar mey become liens on the, premises or any part thereof superior to the lien ol this martgage; that mortdagor
will keep the buildings now on or which may be hereafter erected on the premises insured in favor of the mortgagse against loss or damage by lire, with extended

coverage, in .the sum of :$ f lnsurablevalue iiaie....in-@ company or companies acceptable to the mortgagee, and will
have all policies of insurance property made payable to the mortgagee as mortgagee’s interest may appear and will deliver all policies of insurance on said
premises to. the mortgagee as soon as insured; that mortgagor will keep the building and improvements on said premises in good repair and will not commit or suffer
any waste of ssid premises. Now, therefore, it saicf: morigagor shall keep and perform the herein ined and shall pay said mote according to its
_ terms, -this conveyance shall be void, but othérwite shall remain in lull force as a mortgage to secure the performance of all of said cove ts and the pay
of said note; it being agreed that a failure to perfcrm any covenant herein, or i i kind be taken to loreclose on any lien on said premises_or
any part.thereof, the mortgagee shall have the option to declare the whole amoun d on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortgage may be. foreclosed at-any time. thereaiter. And if the mortgagor shall tail to
pay any .taxes or charges of any lien, encumbrances or insursnce premium as sbove provided for, the mortdagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part ol the debt secured by this mortgage, and shall bear interest at the same rafe as said note without waiver, how-
" ever, of any right arising to the mortgagee for breach of covenant. And this mortdage may be toreclosed for principal, interest and all sums paid by the mortgagee
at any:time while the mortgagor neglects to repay; any sums 80 paid by the mortgagee.

In the event of any suit or action being instituted fo foreclose. this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, &ll statutory costs and disbursements and such further sum as the trial court may
adjudge . reasonable ‘as the prevailing party's aticrney’s fees ‘in_such suit or action, and if ar appeal is taken trom any judgment or decree entered therein the
losing party lurther promises to pay:such sum as-the appellate court shall adjudge rensonable as the prevailing party’s attorney’s lees on such appeal. all such
sums to be included in the court's decree.. Each ard all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortdagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and. profits arising cut of said premises during the pendency ol such loreclosure, and apply the same,
" firat deducting all proper charges and expenses attending the execution of said trust, #s the court may direct in its judgment or decree.

Ll In construing this mortgage, it is understocd that the mortgagor oi mortgagee may. be more than one person; that il the context 'so requires, the singular
‘“includes the plural. and all grammatical changes thall be made so that this mortgafe shall zpply equally to corporations and to individuals.

- IN.WI TNESS WHEREOF, said mortgagor hea:sﬁE execuied ¢fis m rtgagc/;gle  Aay and year fi T abov
; o

. % JMPORTANT NOTICE: Delate, by lining ‘out, whichaver warranty {a) er {b) . A b’i’/‘”// ZeEs
is nei’:pplitubh; i warranty (g} is applicable  the 3 MUST Pl DA/V"L BRUCE: OXI_ZEY:/( Iz

. with Truth-in-Lending "Act ond. Regulatior’ Z-b king - ired dis- P IR 7 iy
;s'x ::fo! - purps ,_u:gscs-;nhm No. 1319, ‘oryequivulen;:'q? g By /fé %;LNR 2 K'L}X‘ ;
sTateor OrnGon, | TARGHTNE WINTER OXLEY.

Countynf * V,KJ mﬁ:‘;rh

This inSterﬁht was écl%nbﬁrledéed before me on 1292

' David Bruce Oxley and Marganne Winter Oxley
L i : R E B
\\\(&4 Yo " Do
. Notary Pubzic_foro?im\}- o
| My commieson exphes . 1271992
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bovernment Lats l 2 3, 6 7 and 105 Ni of Government Lot ll Those
q portions of Government Lots. iy 5, and 12 described as: follows: - Beginning
--at a point onthe North: 1 ‘e of.Government.Lot &, said Section 2,
fTownship 40 South,_Range~ 1 East of the Uillamette Meridian, Klanath .County,

“‘O*egon, which ‘bears: West klong the Norch line of sald. Sectdon D &

Saz a distance oi 2356.4 fe
“from - the Nnrthea:t ﬂrnﬁr SE- gcvuaﬁmunr' ot/ 3 1in- said Section 2, said point

teing’ .ne dcrthwesc catner iof tract. described in'Deed from Melvin D. Flegit,
ux,to’ Ben F Smit&, Inc.y ‘dated March: 29, 1973, .recorded March 30, 1973, in
Volume M—73 on ‘page 3700; Hicrc‘ilm Records’ Of Klamath County, Oregon; chence
'South 407. feet; thence West 50,0 feet; thence South: ;618.0 feet; thence o
~'East::537.0 feet; thence Southeasterly in' a staight llne 1008, 0 feet, : S
wore or less, to: the most! Uestetly point of trast deSﬂribed as Parcel 3 in Doed i
‘:’ from Millet: Ranch to ‘Ben F.i Smith, Incy,: dated June 27,.1972, recorded July: 7, 13972,
“inVolume M-72, page 7365}iMicrofilm Fecords of Klamath County, Oregen; thence :
;South 01°% 40' Easc a distanc of 824, 2 feet tc a point; thence North BE°45' East
. to the VWest: line of Government ‘ ‘ ,,thnnce North along the dth
;lines of ch,rnmcnt Lots l!, vand 3 to the Ncrth line of Section 2 and the
l ¢ f Government Lot -hcnce WEst along . the North line of 1d
the, paint of ‘beginning. T OGETHER . WITH ' thar cysemant -Lco”dcd nav,
- 90 page 23618 ecords‘of Klamath County;: Oregon.f SAVING AND ENCERTING
4containedf n:the:fight ¢ ay of SouLh Poe Vslley Radd pLs A

et

e iat
L 4 , P > o oclock P M. -4 and duly recorded in Vo! .__1_4_92_”
.ofj,r - : . A7 = "'9f B ] or,Pagc 1 927

Evelyn Bichn‘ Coumy Clerk
szL‘7VU11”ﬂ‘f¢/

Fded for record at request of




