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.-THIS TRUST ‘ ] layof ... August = 1992 petween.
“DEL RIO . . Y G

s B8 Grantor,
- as Trustee, and
. RIGHIS OF .. ...~

Z as Beneficiary,

Gr&hf&i'?r_reivqééblx ‘gr‘énté, has : :,sgiﬁé‘arid;cbnfq;‘s fc;;t'ri:’s‘téer m Tti:;:d, with power of sale, the property in
TH .. 4 nty, Oregon, described as: g : v

‘Lot ¢ ‘Block 32, Let 8 in Block 40, Lot 25 in Block 44, all in FIRST
-"ADDITION TO KLAMATH FCREST ESTATES, lactording ‘to the official plat
‘thereo the office of the. County Clerk of Klamath County,

iyoée!s"»vaﬁn with all and sing g ' the' , Deced: an and :ap;;r;}ienanceé and ‘all ;::’her rights thereunto belonging or in anywise now
ar herealier appertaining, and the rents,'issuai and profits therect and all fixtures now or hereafter attached to or used in connection with
the property, . i niET 0y i ! LRSI LN B T . :

1 {FOR THE PURPOSE OF SECURIN G PERFORMANCE ol each agreement of grantor herein contained and paymenit of the sum

**FIETEEN THOUSAND. FIVE HUNDRED AND RO /. 100thg*>*** ,
RSN S ; i : - Dollars, with interest thereon according to the terms of a promissary
nole ‘of even dats Aerowith, :payabls to benzl'ciary or order and mnde by grantor, the final payment of principal and interest hereol, if

fiol sconer paid, to bs due and payable .per..terns._of.riote.. o ) : -
7o 1 The date of maturity of the debt secursd by ¢his intirument is the date, stated above, on which the final installment of the nofe
comes due and payeble, In the event the within described proparty, or any. pert theresi; or sny interest therein is sold, agreed to be

» seld,.conveyed, assigned or alienated by the grantor without lirst having obtained the writien consent or approval of the beneliciary, then,

. at the beneficiary’s option, all obligations sscuted by this insts ¥, ire tive of tha ity dales expressed therein, or herein, shall
become immediately due and payable. ™ i3 i e s R B e FA S 2 E .
o1t To profoct the security of this trust dead, greator agrees: 1 oo Plie ’ A .

-1 1..To profect, preserve and maintain e property in good condifion and repair; not. to remove or demolish any building or im-

. provament theraon; not fo éommif or permif tny waste of tha property..; F : =

1710 2, To completa or restare promptly and in good and habitable condition any building or improvement which may be constructed,

7t dermaged oF destroyed thereon, and pay when Jue all cosi's fncurred therefor., ! i r
71130 To comply with all laws, ordinances; reguiations, covenants, conditions and resirictions aflecting the property; il the beneficiary

.. 80 regitesés, to join in executing euch linsncin statements pursuant fo the Uniform Commercisl Code &S the beneliciary may require and .

" to pay for filing samo-in the proper public ot’ice of oftices, as well as the cost of all lien searches made by. filing ‘officers or searching

ii.agencies as may be desmed desirable by the bneliciary, . . 0t aE. o . :
S50l 40 To  provide and contintously ‘maintyin insurance on the: buildings now . or heroalter erected on the property against Joss or

::damage by fire' and such other harards as the beneliciary may from’ time to time requirs, in an amount not less lhn%tﬂ. i able

" written in companies accaptable 'to the benefiziary, with loss payable to the latter; all policies of insurance shall be de lverelFEB;ie Eene-

: ticiary as soon as insured; if the grantor shall Iil for any reason to procure any such insurance and to deliver the policies 1o the beneliciary
. at lsast fifteen days prior to the expiration of any policy of insurance now ar herealtsr placed on the buildings, the beneficiary may pro-

. .cure the same af drantor’s expenss, The amount collected under any. fize or other insurance policy may be applied by beneliciary upon

[“any indebtedness secured hereby and in such ‘order at beneficiary may defermine, or at option of beneficiary. the entire amount so collected,

. or any part thereof, may be released to grantor. Such application or. release shall not cure or waive any default or notice of default here- -
‘uindsr or invalidate any act done pursuant to such notice. . T I f e
L0 5.-To keep the:.property fres from construction liens and fo,pay all taxes, assessments and other charges that may be levied or

. assessed . upon or. against the properiy before any part of such taxes, assessments and cther charges become past due or delinquent and
promptly deliver recaipts therefor: to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
.liens or other charges payable by drantor, eithor by diract payment or by providing bensficiary with funds with which to make such pay-

. ment, beneficiary may, at its option, make -payment . thareol, and the amount zo paid, with inferest at the rate, set forth in the note

: secured hereby, together with the obligations Vescribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
:.the debt sscured by this trust deed, without waiver.of any rights arising from breach of any of the covenants hereof and for.such payments,
~with intefest as aloresaid, the property hereinbefors described, s well as the grantor, shall be bound to the same extent that they are
_bound for tha payment of the obligation herain described, and all such payments shall be immediately due and payable without notice,
‘and the nonpayment thereol ehall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
-able and constifute a breach of this trust deed, | 0 LT . ; . B

1700 6.. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of ¢the

.. frustee. ircurred in connection with or-in enforcing this obligation and trustes’s and attorney’s fees actually incurred. .

- o011, To appear ih' and defand any action or proceeding purporiing to alffect the security rights or powers ol beneficiary or trustee;
‘and in any suit, aclicn ar procesding in whichi the beneliciary or frustes may appear, including any suit for the Joreclosure of this deed, -
o pay all costs and expenses, including eviderice of titls and ths bensficiary's or trustee's attorney's fees; the arnount of attorney’s fees

mentioned in this paragraph 7 in-all casos shall be fixed by the friel court and in the event of an appeal from any judgment or decree ot

- the trial court, grantor further sgrees to pay ruch sum as the appellate court shall adjudge r ble as the bensticinry’s or trustee's at-

ney's fees on suck appeal.: 7 ¢ o . : i
o It in mutually agreed thats: o U i RO e L S ; -

8.°In the svent that any portion or all .of the property shall be taken under. the right of inent d in or d. tion, bene-

iciary shall have the righé,'if it 30 elects, to require that all or any portion of the ‘moniey payabls &s compensation for such taking,

OTE:* The Trust Deed Act provides that the frustee hersunder must bs eltfier on’ attomey, who Is an atiive member of the Oregon State Bar, o bank,
rust company or savings and foan’ association autherized to do husi under the laws of Oregen or the United States, a title | pany auth.
7ed fo. Insure Hile to real proparty of this stale, its subsidiorles, affilietes, 1 branches, the: United States or any agency thereof, or an escrow
.ogent licensed undar ORS 496,505 1o 696,585, B L PR B T A S S e T : S e

sS.

-STATE OF OREGON;

BP_AC!‘RiEBlRV!vD" : at .. i ck M., and ;elcirdeé
ClremTI i iri box - ume Noiol.. B
i RAQaBOR 96k el [ EasidAvat : : as fee/tile/instru-
. KLAVATH. FALLS.. OR.. 97601 ] L. meny {fon Noweooo.e..e,
D L Beseidany S : : o Record of o N
- Ll s Witness my “hand\and: seal of -
affixed. :
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