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THIS TRUST DEED,
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y.0f oo BUGUSE i 21992, between

‘P'abtrick»Jv.‘i‘v Enii and:;K:_L_mﬁ'éirlyy RUERLL

American Pacific Title! & Escrow:Company

as Grantor,
as Trustee, and

and ,Patricié-;‘—ﬁ. ; tsteiie'nls, husband and VWlfe"i
T wimmesserm:

Klamath:

1y, Oregon, descrited as:

The »‘bfoperty
hereof. :

“ths property. i i 5

~One 'Hundred: Thirty:F housand. and no/100

“The date of matarity of the debt s cured by this instruswnt is the date; stated "eAb'eve;,’ on ‘whichlthe 'ﬁ;'.al imtaflméﬁt of

: nbt?sobna‘r' paid, to be due an

© at the beneliciary’s option, all obligations: secursd by this instrument, irrespectf
.+ Becoms immediately due and payable. SRR R YR D ety
475U To protect the security of this trust deed, grantor agrees:

: prbvement‘ theréon} not to commit or perniit ary waste of the property. =

ik daﬁéged or destroyed therean, and pay wen due all cosigz'm?red itheretfor.
1i: 23, To somply with all laws,; ordinat.ces, regulations, covenanis, conditi

"so reqitests; to join:in executing such linnicing statements

 agencies as may: be deeined desirable by, tie beneticiary. .

aamage by tire and mich othér Razards the beneficiary may from time ta time require, in an amount not less thnn $%
“'written in companies accépiable to the

‘under or. invalidate any act done pursuant: to such notice.:;

as Beneficia

. bly grants, bargains, sells and conveys fo frustee in trusf, with power of sale, the property i

: iagathef with all and ai: igular the tenemesn: a,,ﬁer: 7 ts and eppurtensntes and atI;o'théE }iéhti therounto belonging ar:ix;x»anywise now
i or hereafteér appertaining, and the rents iswsas and profits theresf and all res now of hereafter aftacked to or used in connection with

FOR THE PURPOSE OF SECURING PERFGRMANCE of esch agresment of drantor herein contained and payment of the sum

HITEE . s Dob’ark, iwfth interest tbei'» secording io the terms of a proiissory | -
note’ of even date:_ herewith; payeb{e{o fi de by grantor, the final payment ‘of -principal and ‘interest hereol, if -

the note

becomies. die and ‘payable; Inithe event. tiio within described property, or any part thereol, or any inferest therein is sold, agreed ifo be
5 sold, conveyed, assigned or slienated by ths grantor without first having obtsinsd the written consent or approval of the beneliciary, then,
& of Vi.he maturify dates expressed therein, or ‘herein, shall

‘1.:To' protect; preserve’ and. mainta’n ths property iri good condition and repair; not to removeb ‘or demolish any ‘building -or im-
. To camplete or restore. promptiy and in good and habirable condition afzy Puilding or dmprovement which may. be constructed,
ons and restrictions afiscting the property; il the beneficiary

5 : : g purstant s the Uniform Commercial Code as the beneliciary may require and
* ¢’ pay for tiling same in the proper public oifice of offices, ag weil as'the cost of all lien sesrches made by filing otficers or searching

Ly, .

57 4, -To provide. and, continuously v aintein  insurasnce on’ the buildings now or hersafter srected .on the propet{%- géﬁnsﬁ_{g ﬁ $1%41]

bineticiary, with loss peyable to the latter] &l policies of insurance shall be delivered ‘toa the bene-
. ficiary as soon as insured; if the grantor slall fail for any reason.to procurs sny such insurance and to deliver the policies to the beneficiary
at lenst fiffesi days prior to- the expiration of any policy of insurance now or hereatier placed ion the buildings, the beneliciary may. pro-
Caire the same. at grantot’s expense. The anount collscted undsr any fire or other insurance policy may be epplied by ‘heneliciary upon
‘> zny indebtedness sscured hereby and in sush order as beneficiary may determine, or at option of baneticiary the entire amount so collected,
‘ar sny paré thereof, may be released to frantor. Such application or releass shall not cure or walve any defaulf or notice of default here-

=58, To keep the property free from construction liens and. to pay all i‘axeé, assessments and other chafges that may be levied or
agsessed upon or aainst the property bsicre any pari of suchfaxes, assessments and ‘other charges become past .due or delinquent and

ment,’ beneficiary: may, at:its option, msake payinent. thereot, end the amount so paid, with interest at the rate set forth in
with inférest as aforesaid, the property hsreinbefore: described, as well as the grantor, shall be bound fo the same extent :that

‘able and constitute a breach of this trust deed. oo

“trusfee incurred in connection with or:in enforcing this obligation and trustee’'s and attorney’s fees actually incursed.: . ¢ =

‘forney’s fees on suizch appeal.
Uil It §s mmutually agreed tha

promiptly deliver feceipés therefor to berwticiary; should the grantor fail to rmake payment of any faxes, ts, insurance pré
i lisng or other charfes payable by grantor] either by direct payment or by providing bensticiary with funds with which to make such pay-
‘the -note
secured hereby, together with: the obligations described in’ parsgraphs 6 and.7 of this trust deed, shall be added to and hecome ‘a part of
. ¢the debt secured by this trust deed, withmit waiver of any rights arising from breach of any of the covenants hereof and for such payments,
:they are
“bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without ‘notice,
“and: the nonpayment thereof shall; at the option of the beneiicffzry,'render all sums secured by this trust deed immediately. due ‘and pay-

V6. To pay all costs, feas and expefises of this trust x'néludmvyg'ihe'cdst of title search as well a‘s-the ather costs and expenses of the

"% 7.7 To. appear it and defend any sction or proceeding purporting to affect the security rights or powers of beneficiary or ‘trustee;
and in any suit; action or proceeding in vhich the beneficiary or frustee may appear, including any- suit for the foreclosure of this deed,
to: pay‘all costs and expenses, including &#idence of title and the beneficiary’s ot trustee’s attorney’s lees:. the amount of atforney’s fees

mentioned. ini this paragraph 7 in all- cases shall be fixed by tha trial court and in the event of an appeal from any judgrment or decree of
the trial court, grantor further agrees to pay such sum ‘as the appellate court shall adjudge reasonable as the beneticiary’s or trustee’s at-

;717 8 In the event that any: portion ct all of the property shall be taken under the right of eminent d in or condemnation, bene-
“ticiary shall have ffzé,ri,ght;i if it g0 elew1s, to require that allior any portion' of the monies payable as compensation for such taking,

NOTE: * The Trust: Deed Act provides thet the :rrusiee hereundar must be either en aferney, whe is an octive member of the Oregon State Bar, a bank, -
“ trust company or savings and loan iation euthorized to do bush under the lows of Oregon or the United States, a fitle insurance compeny autho-
rized to insure title to real property of this shite, its subsidiaries, offiliates, agenis or kranches, the Unifed States or any agency thereof, or an escrow

: agent licensed under ORS 696.505 to 696.585.
: ' STATE OF OREGON,

SS.

" County of

ent was received for record
- d

I certify that therwith‘ig,jnstru-

on the

N day of

: romr
RECORDER'S USE

" Bensfidary - "

After Recording Ratum to (Naﬁln, Addn_u, Zip)t~

Kenco Data._...

19

SPACE RESERVED .1~ - ~ &t . B, and recorded

P.0. Box 6898
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which are in excess ‘of ‘the amount required. to pay, all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantoc: --
in ‘such proceedings, shall be paid.to beneticiary and zpplied by it first upon any reasonable costs and expenses and attorney's fees, both
* in the trial and appellate courts, ily paid or incurred by bereficiary in such proceedings, and the balance applied upon the indebted-

" ness secured . hereby;. and: grantor agrees, &t its own expense, to fake such actions and execute such instruments as shall be necessary

.. in obtaining such compensation, promptly vpon beneficiary’s request. : : Srep et TR e .

Lo 9."'A¢ any time and from time to tine upon written request.of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement ((in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent .fo the making. of any'map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in sty subordination or other agreement atfecting this deed or the lien or charge thereot; (d)

.’ reconvey, without warranty, all or_any part of the property. The; grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. T'rustee’s

" fees'for any of the services mentioned in this paragraph shall be not less than $5. . o

{710, Upon any default by grantor hereunder, Beneficiary may at any time without notice, either in person, by agent or by a receiver

" to be appointed by a court, and without rejard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
-possession. of the property or any’ part therzof, in its own name sue or otherwise collect the rents, issues and prolits, including those past

-~ due and. unpaid, and apply the same, Jess costs and expenses of ‘operation and collection, including reasonable atforney’s fees upon any

. indebtedness secured hereby, and in such order as beneticiary may determine. SR - :

.. 11.:The entering upon_and taking posession of the property, the collection of such renis; issues and profits, or the :proceeds of iire
and other insurance policies or compensaticn or awards for any teking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defailt or notice of default hereunder or invalidate any act done parsuant to such ‘notice.

) 12.. Upondetault by grantor iri payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

“being of the essentce: with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately

*'due and payable.: In such an event the beriaticiary may elect to praceed to foreclose this trust deed in equity as'a mortgage or direct the
" trustee to foreclose this trust deed by advertisement and sale, of may direct the trustes fo pursue any -other right or remedy, either at

‘Iaw ‘or in equity; which the beneficiary may hzve. In the event the beneficiary elects fo foreclose by advertisement and sale, ‘the ‘bene-

“ficiary or the trustee shall execufe and causs to be recorded a written notice of default and election to sell the property to satisfy the cbliga-
tion secured hereby whereupon the frustes shall #ix: the time and place of sale, give notice thereof -as then required by law and proceed
t6 foreclose this trust deed in the manner provided in ORS 86.735:t0 86.795.. : : 3

11247131 After the frustee has commencad foreclosure by advertisement and sale, and at any time prior to 5 days before ithe date the
‘4rustee conducts the sale; the grantor or any other person.so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a failure fo pay, when due, sutis sscured by the trust deed, the défault may be cured by paying the entice amount due at the
time: of the curs other than sich portion g ‘would not then be ‘due’ had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the peiformance, required under the obligation or trust deed. In any case, in addition to curing the de-.
‘fault or’ defaults,” the person’effecting tte cure skall pey to the beneliciary all costs  and expenses actually incurred in enforcing
. - the obligation of the. trust deed. together vsith trustee's and attorney’s feed Fiot exceeding the amounts provided by law. o
: : 714, Otherwise] the sale’shall be held ofi the date and st the tims and place designated in the notice of sale or the time to which
_the sale may be postponed as ‘provided by law. The ‘trustes may sell the property either in one parcel or in separate parcals and shall sell -
.. the parcel or parcels at auction to the highest biddet for cash, ‘payable at the time of sale. Trustee shall deliver to the purchaser its deed
" in form as required by taw conveying the property so sold, but:without any covenant or warranty, express or tmplied. The recitals in the
* deed of any matters of fact shall be connlusive: proof of the truthiulness thereof.” Any person, excluding the: trustee, but including the
“. grantor and beneficiary; may purchase at ‘the sale. .0 i " £ PEIRUERE AR d LE L o
121715, When trustee sells pursuant to 1he powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale; including the compensation of the trustee and  reasannble charge by frustse’s atforney, (2) to the obligation secured by
" the trust deed, (3) to all persons having rocorded liens subsequeni to the interest of the trustee in the trust deed as their interests may
Tappesr'in the order of their priority. and {(4) the surplus,’if any, to the grantor or 16 ‘eny successor in.interest entitled to such surplus.
¢ i 16; - Beneficiary may’ from time totime appoint. a. successor or successors to any trustee named herein or fo any ‘successor trustee
appointed hereunder. Upon such appointinent, and without ccaveyarice. to the successor trustee, the latter shall be vested with all title,
- ‘powers and duties conferred upon any trustee’ herein ndmed or:appointed hereunder.: Bach such appointment. and substitution’ shall be
instrument executed by eneficiary, which, when recorded in the mortgage records of the county or counties in which the

'made by written i

. 'property. is situated, shall be conclusive pioof: of praper appoiniment of the successof trustee. - : . .

<5 T 1T Trustee accepts’ this' trust when ¢his deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

" is niot obligated to notify any party hereto of pending-sale under any other deed of trust or of any action or procéeding in which grantor,

““Baneficiary or trustee shall ke a party uin’ess sr¢h action or, proceeding Is brought by trustee. g : . e
*: The' grantor: covenants and adrees to ‘and with the beneliciaty and the beneficiary's successor.in interest that the grantor is lawtully -

. ‘seized in fee simple of the real property. and hazsa vaIid'imeni:dmbered #itle thereto = b7 0w i TR : T

“and that the grantor will {varr nt and forefvef'déie;zd the same inst all persons whommsoever. i - i
vie b The grantor Warrants that ihe proveeds of the loan represented by the above described note and this trust deed are:
=10 Ca )yt primarily for grantor's persomil, fanaily or household purpases (see Importent Notice below), . . - ;

'_-(é)—fl).‘"ngﬂﬂ{ﬂeéimﬂq‘f(e'{cﬁfa”Mﬁ{xaﬁu fxrni-perest) mre for Sd-re rerciat-gurposes. Ll S
< This deed applies to, inures to the benelit of and binds all parties hereto; their heirs, legatees, devisees, adminisirators, execitors,
. personal representatives, ‘successors and asigns, The term beneliciary shall mean the Balder ard owner, including pledgee, of the contract..
ecured hereby, whether or 107 named as a beneliciary herei AR s TR y Sl s . P
AR construing this mortgage, it is wirdersigod that the mottdagor or mortgagee may be more than one person; that if the context so
&quires; the singular shall be faken to mean and include the pliral, and that generally all grammatical changes shall be made, assumed and *
mplied fo make the provisions hereof apply equslly to ‘corporations and to individuals.” T : i .

¢ the day and year f

% |JAPORTANT NGTICE: Defels, by fining o0t \whithiever warranty {e) or (b} is
“'net eppiicable; if ¢ {e}.is applicabls cnd the beneficiary is & creditor
“as’ such ward s defined in ﬁse’an;vh-in-!.e,nkc'ingvAd and Regulation’ Z, the'
! boneficiary’ MUST comply with ‘the: Act and tegtlotion by making required
i fiscl 5 for this p usy Stevi iy 1 Form No. 1319, or eguivelent.
: Af compliance with the Axt is not ragquired, diregerd this notite pi s gt g :
.+ STATE OF OREGON, County of .......... ) S8,
This instrument was acknowledged before me on f‘i\l Lol

Putrick J. Ehli and Kimberly A. Ehli:

wtrument was acknowledged Hefore e on i

. 3 2 : /
/ TOREETENOND S " ryPlfCly

for ,,se’gonr
ol TN

" Mw cbmmission expires...x : L P O

 FULL RECONVEYANCE (To be used only when cbligetions have besn paid.

(TO: e : : Trustee T R o SO
2000 The undersigned is the legal owner aitd holder of all indsbtednass sacured by the foregoing trust deed. All sums sacured by the trust
: deed have been fully peid and satisfied,iYou hereby are directed; on payment to you of any sums owing to you under the terms of the
. trust deed or pursuant fo statute, to cucel all evidencss of indebtedness secured by the trust deed (which are delivered to you herewith
{ together with _the trust deed) and ‘to reconvey, without warrenty, to the parties designated by the terms of the ¢rust deed the estate now

: held by yoit under the\"sam'e{ Mail reconveyance and . t .

 DATED: ., EIAN

Do mot lowe or dasiroy this Trust Desd OR THE NOTE which if secur

i Both must.be delivered to the hrustee for cancellation hefore ; : s R : .
reconveyarics will be mada, IS AT : e it . Beneficiary -




~That poztlnn of tha 53 114 af sectiah'é'lying west'éf WAGON‘

TRAIL ACREAGES 1HIRD REBETIG‘#, TRACT 1136 and SBouth of LITTLE

'RIVER RANCH' SUBLIVISION, ‘Township 23 South, Range 9 East of the"
‘w;llamatte Heridian,= n the County of: Kiamath, State of 0regon.;~

'pancsa 2fr‘

fﬁThe N 1/2 ofitheyﬁa 1/4 of Sectlen 11, Township 23 Socuth,: Rangei
9 Past of tha ﬁillu&ette Heridxan, all lying West of the Little

Deschggga R;ver, in the COunty uf Rlamath. State of Oregon.

st&te offOregonf

CODE 51 MAP 2309 T1, 200

' CODE 51 MAP 2309-1120 TL 500

CODE 51 MAP 2303-1120 7L 600

CCDE 51 MAP 2309-200 TL 1800
CODE 51 MAP'2309-2B0 TL 1500 -

- STATE OF OREGON COUNTY OF ’KLAMATH'} :

~F11ed for record o request of S As‘Den Title Co. the

‘ Thé“é‘172 of the sW 1/5 of Section 2. Tcwnsh;p 23 South, Range 9,i
- Bast of the. Wzlla&ette Mer;dian, 1n the Ccunty of ‘Klamath, :

: day

Sept. - AD,, 992 . 3:11 - oclock._ P M., and duly mmrded mVo! 32

_«$;,20',-’991 ’

104 800

Mortgages ' onPage 19944
T ; i \ - County C!erk
O 3

9906 €88 £05 §0:11 62-50-26.




