TEVENS-NEZH LAW PUBLISHING €O, #ORTLAND, OR $7204

Box '1‘41,‘ vSaylv'-.jm," 0r97308

“Return to? Fidelity Mortgage ‘Services, P.0.’

“as Grantor, ...

“Vol.mea Pagel8977 &

, between -
ommon.. . but. with

_Bugust..

-3

., as Trustee, and

" as Beneficiary, . '

Grantor irrevbcablyf, gr’ayn,t's,‘_, barg knsv,
:Rlamath. o b

. WITNESSETH: . . 7
sells-and conveys to trustee ;in' trust, with power of ‘sale, the property

: .Co;zrfty,' ?.Oi‘-egor'z’,‘ déscn'&ed as! i

The' recfa@@ab kort}ést:erl}‘ 90 “feat ¢f lot 1, ‘and

rotangular strip 124 fest in width by 90 feet in length™

adjacent thereto’ on the Northeasterly : side of Lot 2, Block 18 of- Hot! springs  Addition to the City of Klamath

“according to_the official plat thereof on file in the office of the County. Clerk of Klsmath County, Oregon.

hereditar

* together with ail and singular the

ts and appurtenances and all other rights thereunio belonging 6r in anywise

s
ow ‘or hereafter appertaining, and the rents, ;issqes and protits thereof and all fistures now or kerealter .attached to or used in’ connec-

tion with said real estate.

FOR THE. PURPOSE. = OF 'SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the

' note’ of-f. ven. Hété“!ie;ed'}th,‘ payable to ;b.e
. not Sqoher, paid, to be due and.payablée

.Bugust. 26,

- The date of maturity of the debt secu ed by this instrument is the date, stated above, on which the final instal

TS Dollars, with interest thereon according to the terms of a promissory
iary or ’a\rdgrA nd mgde by grantor, th‘er final payment of principal and .interest hereof, if

519970 L

ment of said note’

becornes due and p‘:iyable. In t:’zé _event ‘the within described property, or any part ‘thereof, of any interest therein is sold, agreed to be
sold. conveyed, assigned :or. alienated: by. the - grantor. without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligatinns secured by this i,
herein, shall become immediately: due and pavable. L

To ‘protect the security of this trust deed, grantor’agrees:
1 To  protect,” preserve and rnaintain isaid properry._in  good . condition
and repair} not to remove or dermolish’ any  building: or improvement thereon;
hot. {o_commit or permit any wasfe of said property.’ - - N R
: . To complete .or " restore . promptly. and in
 destroyed thereon, and pay. when due all costs incurred therefor:

: . To comply with ‘all laws, ordinances, regulations,: covenants, ‘éo
tions ‘and restrictions sllecting said property;: it the bencliciary’ s0-requests, to

joinin: executing such: linancing stalements pursuant taithe Unilorm Commier- ]

cial Code - as’ the benelicinry may require’; and “to pay. for’ liling samein the

praper. public oilice” or olices, .as well as the cost of all lienisearches made:;
by _filing officers or searching agencies as may e ideernsd  desirable by the .-

beneficiary.. 70 i R U] o R e <
<1 4. To' provide and - continuously’ maintain jasurante  on the. buildings

now. or hereafter erected on the said - premises against lossior damage by i
and ‘such “othe# hazards- as L o L
Zaniamount not less than: ¥ ..

policies of insurance shall be delivered 1o the: bent iciary as . soon as insured:
i the grantor shall-fail for any reason to procure: any: sitch insurance and {o
deliver said. policies to the bencficiary at least fifter i de
tion® of ‘any: policy, ol insurance now or hereafter {placed on" said - buildings,
ike : beneficiary “may’’ procure tha “same - at’ grantor's . pxpense.
" collected ‘under _any fire or other insurancé policy
ciary upon: any -indebiedness secured -hereby ‘and
may determine, or-at option o} Beneliciary {he entire amount so collected, or

T he: amount

: any: past:thereol, may be released. fo: grantor: -Such application or release sha'l’
invalidate any

: not -cure or waive any delault’or riatice’.of. delault fereund:
.act done pursuent o such’ notice. e £
BRI 1

. To keep::said - premises " f from. constrisction liens «ind 10" pay &

7. {axes, assessments:and other- charges, that may~be levied or assessed.upon or
_against: said . property. before ‘any - part:of: such - tates,’” assessments and. other -

" ¢hargdes become past. due’ or delingquent and promptiv.deliver ‘teceipts therefor
to’ bereficiary;: shouid the grantor f2il to.make parment of any taxesassess
ments, insurance premiums, liens 0o other:. charges ‘payable by grantor,’ eith

&y “direct payment or: by;;gmviding beneficiary ' vith i

“make - such - payment,- beneliciary may, at. its opthin; inake: payment thereol,

and the amount so:paid; with inferest at the rate tet forth it the nofe socured -

heteby,” together with the obligations described I
trust. deed, shall be added ta and become a partisf. the debt secured by this
trust” deed, without waiver ol any rights arising -~ ‘rom bHreach -of ~any of  the
covenants hereof.and for such’ payients, with intcrest. as; aloresaid, the pron=
. erty - hereinbefore described, - as “sell as® the - gramor; shall
* same  extent. that ‘they are bound: for:the 7 nt:of the
described,  and all stich: payments shall bei J

< out. notice; and: the nonpayment thereot: shally af tie option of the beneficiary,

paragraphs 6 and 7 of 1his

herein

renuder: all- sums ‘sccured: by this - trust deed.}mmz-dintely due: and payable ‘and -

i anstitute ‘a breach -of this trust deod. i i S L
6. To pay all costs, Jecs and expenses of ithis frust including the <o
of ‘title search as well:as the other costs and - expinses of. the' trustee incurred
in ‘connection with-or . in enforcirg  this obligation: and rrustee's. and _attarney’'s
fecs actually incurred. " B T R e
g o, appear “and’.defend ‘arly action i»f- preceeding purporting: to
‘affect the: security. ‘rights or. powers of beneficiary. or trustee; and -in any suit,
action or proceeding in which the beneficiary or fiustee may, appear; including
any " suit- for the foreclosure of thiv deed, to pay all’ costs and ' expenses, In-
cluding evidence of title and the beneficiary’s of: trustee's attorney's fees; the
amount of attorney’s fees mentioned in this parayraph. 7.in all cases shall: be
fixed by the trial court and in the event of an.ajpeal from- any judgment or
decree of the frial court, grantor farther agrces 13 v such sum as the ap-
peliate court shall adjudge reasonable. as the bereficiary’s or frusfee’s srzar-
ney's fees an such appeal. et . : Feeti

I+ is mutually agreed that: L

N5 In the event that any portion or:all of said praperty shall be taken
un:ler the right ol inent ds in or Hf i n, beneliciary shall have ithe
‘right, if it so elects, to require that all or any portion of the monies” payable
as compensation -for' such taking, ‘which are in e>cess of the amount required
all reasonuble costs; expenses and attorney’s lces’ necessarily  paid or
incurred by’ grantor in such proceedings, shall: bé paid te beneficiary and
“ applied by it first upon any. reasonable costs and expenses and attorney’s fres,
both . in. the trial -and appellate courts, necessarily “paid or incurred’ by bene-
ficiary in: such: proceedings; and ‘the balance of plied upon’ the indebiediess
secured hereby; and frantor agdrees, at its own +1pense, to take such aciions
and: execute such. instruments as_shall . be necetiary in obtaining sucth com-
penwtio;, promptly upon beneficiary's request. = W . : i

At any time and from time to time tbon written request of bene- -

ticiary, payment of its. fees and presentation- of ‘this deed -and. the note? for
endorsement (in case of full reconvesances, for concellztion), without allecting
ths liability of any person for the payment of the indebtedness, trustee may
(a)-consent to-the making of any. map or plat 5t said property; (b) join in

. dood”and  workmanlike -
inanner. any building or improvement: which. may: bi constructed, damaged or

SRR TR I e i

companies acceptable: to the beneliciary; with loss “payable’ to the latter; @l
prior t6_the expira--

ELIOS

ay pe applied. by benefi-
suck ‘order as” beneticiary

tunds with ‘whick ifo i

be bound _to the..

ramedintely due and payable with:

T by faw.: |

strument, - irrespective of the maturify dates expressed therein, or

granting any 'easement. or ‘creating. any restriciiont thereon; {c) join in any
subordination or other agreemert affecting this deed or the lien or charge
thereof; (d) reconvey, without wacranty, all or any part ot the property, The
grantee in ‘any  reconvéyance may’ be described “as the '‘person or pérsons
legally entitied therefo,”" and ‘the recitals therein of any matters or Iacts shall
be conclusive proof of the truthtulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5. -

10, Upon any delault by grantor hereunder, bencliciary may nt- any
time without notice. either. in person, by agent or by a recpiver to he ap-

‘pointed by a court, and without regard to the adequacy of uny security lor

the indebfedness heceby secured, enter upon and take possession of said prop-
ecty or any part thereof, in its own name sue of atherwise ‘collect the rents,
issues and profits, inciuding those past due and unpaid, and apply the same.
Jess costs and expenses of operation and collection, including reasonable attor-

- ney’s lees upon any: indebtedness secured hereby, and in such order as bene-

ficiary may detérmine. :

i 311, The entering upon and taking possession uf said - property, the
collection of such rents, issues and profits. the proceads of fire and other
.insurance policies ar compensatinn or awards for any taking or damage of the
property, ‘and the application or releiise therest as aloresaid, shail not cure 0t
waive any . delault or “notice of default - hereunder or invalidate any act done
pursuant to such notice. : Ty SR - < :

12.: Upon “default by grantor in paymeni of any indebtedness secured
hereby or in his’ pericrmance ol any agreement hereunder. timne be_ing of the
pusence with respect to such payment and/or performance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event. the beneficiary at his election may proceed o forecloss this trust deed
in vquity as a ‘martdage or direct the -trustee to lforeclose this trust deed by
advertiserent and sale, or may direct the frustee to pursue any other righi-or
remedy, either at law or in equity, which the, beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property. to satisly the abligation
secured her«by whereupon the trustes shatl lix the time and place of sale, dive
notice thersof as then required by low and proceed 1o foreciose this trust deed
in the manner provided in ORS B6.735 't0 86.795.

<13, After the trustée has commenced foreciasure by advertisentent and
sale, and st any time prior to 5 days belore the date the trustee conducts” the
sale, the grantor or any other person S0 privileged by ORS 86.753, may cure
the default or defaulis. If the deiault ‘consists of .a failure to pay, wher -due,
sums  secured by the ‘trust desd, ‘the default may be cured by paying the
entire amount due at the time ol ‘the cure other than such -poriicniss wou
ot then b= die had no default occurred. -Any other:default that is capable of
obligation or trust-deed. In any case, in addition to curing ‘the default or
defaults, . the person clfecting the cure shall- pay to the bencticiary ail costs
and : expenses actually . incurred in enforcing the obligntion of ‘ike trust deed .
together with trustee's and attorney’s foes pot excesding the amdurits provided

" being cured may - be cured by ternfering ‘the performance tequived -under the

14, Otherwise, the wais shall i held on the date and at the time and
place designated -in the nntice ol sale or the thine to which said sale may
be - postponed as provided by jaw. The trustee may. sell said property cither

‘in‘ one parcel-or’ in'separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for. cash, payuble at the time of-sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, ‘express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. :

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payerent.of (1) the expenses of sale, in-
cluding the compensatiors of 1he rrusiee and a reasonable ckarge by frustee’s
attarney, 121 1o the ohligation secuced by she trust deed. 12 ail persons
having revorded heos subsequent o the intetest of the. ruster i the trust
derit ax their interests may appear in the onder of their priority and (4) the
w plus, it any, 1o the grantor ©or 1o his successar in interext entitted fo such
surplas.

16.- Beneliciary ‘may lrom fime to tine QapPOINE # SUCCESSOr 0T SUCTES-
<ors to any trustee named herein of to any successor trustee appointed here-
under. Upon such appaintment, and without comveyance to the successor

. trustee, the latter shall ‘be vested with ail title. powers ard duties conferred

upon any trustee herein named or appointed Eereunder. Each such appointment
and substitution’ shall be made by written instrumen! executed by beneliciary.
which, when recorded in the mortgair Tecords of ‘the county or counties i
which the groperty is situated. shalf be conclusive prool of proper appointment
of the successer fruster. :

1. Trustee acceprs this trust when this deed, “duly evecuted . and
acknowledged is made a public record ns provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust .or of any:aciion or- proteeding in which grantor, beneficiary i trustee
shall be a party unless such action or proceeding is ‘brought by trustce.

HOTE: The Trist Deed Act pravides thot the fru
or ‘sovings and foun association. authotized o do husinsss under the Jows ‘of O

hereunder must be either: an’ ottarney, who is on active member of the Oregon State Bar. o bonk, trust company
regon or the United States,. o title insuronce: company autherized ‘1o insurs -title to reol

. property of this stete, its subsidiaries, ‘_a(filicves, ogints o branches, the Unitad. States of ony ngency 1hgreaf, or on escrow agent licensed ‘under ORS §96.505 to 696,585,




5 he’ grantor covenant': and agrees to and with. the benef:crary and fhose cI&xmmg under hrm, fhat heis Iaw-'
fully e:zed m fee s:mple of smd descr:t ed real property and has a Valxd unencumberea‘ title therem : i

arid;"that'héﬁ/il"lv warrant and forever.defen 'thei same agax;nst af!;v;)e}sohs whomsoever.

Tha granlor warrants lhat the proceeds oI the’ Ioan represented by thc above described note and this frust deed are:
: (aJj* primarily {or grantor’s: personal, family or household purposes (se¢ Important Notice below),
mexﬁmmmmmmmﬂemmmm”nxmwmmmmmw
i Thxs deed apphes to, inures to the benvht of and binds aIl p;,!txes hereto, their heirs, legatees, devisees, administrators, executors,
» personal repr tives, s and ass:gn! The' term beneficiary 'shall mean the holder and owner, including pledgee of the contract
- secured hereby, whether of not named. as a.beieficiary herein. In construing this deed and whenever the context so requires, the masculine
ine and the neuter, zmd the mngular m:mber includes tlve pIural

IN WI TNESS WH EREOF sard grzmtot hes hereunto set hts hand the dey and year ftrst above written.

BT ORTANT NOTICE- Deleh, hy lmmg out, whlch-aver wum:nfy (u] or (bl us‘ /ff Lol L'"'(/ \47 /f

... not applicable; if warranty {a} is applicable and the b lary is a i PATRICIA HONEYCUTT,

"% as such word is defined in the Tiuth-in-lending Act end chulﬂhon Z, the - : .
. beneficiary;: MUST comply with the Act and. Regulistion’ by moking required
disclosures; for this purpose use Stevens-Ness Form Ne. 1319, or oqulvukni i

¥ complinnte with the Act is not nqu!red dlsnsmd Hm noma St : . _, [
R L . , ! $ X etricen. e f/wftjdﬂ {/f?
; : Lo ' Patrlcla Hubbard; Power of Attorney

;:sTATE OF O}’EGON County of . KLAMATH.... it ) S8 -
e TIus ms‘rument was acknowledged before me on Si30. *.,19.92.,
by' Patr1c1 i Hnn@vcurr L .
B f/" :"r/f ' N
, “‘This insirument was acknowledged before me on Z 7, 19.92
by Eatr}.c;.d._ﬁuhba:d who' being..duly. sworn,d].d .8a¥.-that.she. is.-the---
;nx..at.tcrney. in.. faat..for.wJﬁhfl‘EraanS Honeycutt. and . that. she.-executed--the

fnkfo::e.gm‘ng mst.tumnnt...by anthor.x.ty..nf_aad...z.n.. behalf-of. said..prineipal;

-and 'she acknowledged said. 1nstrumen be the act; and deed of said
wpr1n01pal :

(R

e
Fpeat |

=
=

35 S RS P Notery Public for Oregon
* My commission expires ....... '!/ Cf

S Commisaion Evsirms o0

REQU!ST FGR PULL IECONVEYANCE :

7e bc und nn‘y whln rhllnuﬁonl heve 5"-\ pmd

Tmstﬁe

: The .mdeuxgned is t}‘e Iegal owner an«l holder ol all mdebtedneas aemred by the taregomg ‘trust deed. All. ‘sums secured by said
i You hereby are du-ected on payment to you of any sums owing to you under the terms of
i of :indebf dness sscured by said: trust deed (which are delivered ‘to you

warranty, ; to the parnea dsufmted by the tarms ol satd trust deed the

Beneficiary

: Do net !g!; o dn-!ny‘!hh Yrun Deed OR THE HITE which n"..'nurn Bath must be dollvuytd_li the trustes !’or' onceliation befors re will ‘be ‘made.’

> STATE OF OREGON,
: Céuinty of
I certify that the within instrument
was recsived for record on the ..2nd...day
of sept.

SPACE RESERVED . in book/ree}/volume No.
o roR E : 199717......... or as fee/file/instru-
RECORDER'S USE ' ment/mzctofxlm/receptton No....50078,
s " Record of Mortgages of said County.
) Witness my hand and seal of
County afhxed )

'va‘lvn Bi phn County. Clerk

NAME . TITLE

B;Q..a&i&m..ﬂl’ [£2 \dt—.dvieDeputy




