oL - Septembe ‘ a2

!Si;e;lgvz Trest Deted'&lm-—ﬂuﬂ DEE : s u [t ‘cép;a;cﬁ; iaez_ ;';rfv;nsmisiwaéuau'amr;cco; ;RT;AND I’;ZM‘V : B
t 50088 | Vol hg APage 19995q §§§
.‘ DANIPE.HLS %gégﬁbgr{gcp iﬂfﬁ'ﬁﬁ jEUSTER, hqéfbagﬁé_aha Wirs T - : % between

ST ‘ﬂzﬁ'ﬁOUNTKIfoITﬁE?CUHPﬁﬁY;QE;KyAﬁATH COUNTY ™ : ) : » s Grantor,
DONALD E. & DORIS i LODERf{Hu‘sb‘aridi‘and Wife or the survivor thereof

as Trustee, and

: s - as Beneficiary,
Ll FE T s e ‘,WIY?NESSETH: ) c
"..Grantor irrevocably grants, b.lﬂrgainé,{séllbs and édhyéys to trustee in trust, with power of sale, the property in
WKLAHATH | 5L County, Oregon, described as: IR o :

. The NE 1/4 of the SE''1/4 of Section 6, Township 40 South, Range .14 East
‘‘of the Willamette Meridian, Klamath County, Oregon.  EXCEPTING any -
portion lying withir. the right of way of the USBR:Canal or the USBR East
Lateral. e IR TN L T Crelilos

todether with all and singular the tenements, hereditan 1ts and eppurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and proflits thereof and all tixtures now or hereafter artached to or used in connection with
the property. HE TR R SRS LI SR Pt O :

- FOR Tﬂ%{gﬁﬁjsgo%ﬁS%ﬁgl%:gSDpﬁﬁéﬁ%MM%%ﬁbe‘%ﬁﬁgrﬁEmft i6 rE tgﬁ&ffﬁx’g contain»e»z{a-r»rd payment of the sum __

of

. - : . Dollars, with interest thereon according to the terms of a promissory
note: of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable per: terms of not 519 ; .
e The date of maturity of the debt secured by this instrument'is the date, stated above, on which the final installment of the note
becomes due and payable. In the event fie within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations recured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable: o557 F is i b hans f o o s
To protect the security of this trust deed, grantor agrees: : " - i s
-1."To protect, preserve and mainta'n the property. in-good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or. permit any waste of the property. : . ;
i 2. To complete or restore promptly. and in good and habitable condition any building or improvement which may be -constructed,
damaged or destroyed thereon, and pay wlhen due all costs incurred therefor. : i
: 3. To comply with all laws, ordinasices, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
' s0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper publi: office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary. I : : g

4. To provide and continuously. maintain insurance on the buildings now or hereaiter erected on the property against, loss agfl -
aple

‘damage by tire and such other hazards as'the beneficiary may ‘from time to time require, in an amount not less thanmt.,.appllc,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiratiot of any policy. of insurance now or. hereatfter placed on the buildings, the beneticiary may pro-

- - cure the same at grantor’s expense. The ainount ‘collected under any_fire or other insurance policy may be applied by heneficiary ‘upon

* any indebtedness secured hereby and in such order as beneficiary, may determine, or at option of beneiiciary the entire amount so collected,

or any part thereof,-may.be relsased to granfcr. Such application or release shall not cure or waive any default or notice of default here-
" under. or invalidate any act done pursuant to st:ch notice. ;"1 ERRTE S -

32778, ‘To . keep: the propseity frée from consiruction liens and to pay. all faxes, assessments and -other charges that may be levied or

d upon or against: the. property belore any part of such taxes, assessments and other chardes become past due or delinquent and

- promptly deliver receipts therefor to berneliciary; should the grentor i=il to make payment of any faxes, assessments, insurance premiums,

- liens or other charges payable by grantor,sither by direct payment or by providing beneficiary with tunds with which to make such pay-

ment, benieficiary :may;. at its option, maite reyment thereof, and the amount so paid, with interest at the rate set forth in the ‘note

sécured hereby, together with' the obligatinns described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any. rights arising from breach of any of the covenants hereof and for such payments,

with interest as aforesaid, the property hereinbefore described,.as well as the grantor, shall.-be bound to the same -extent that they are

- boiind for' the payment of the obligation: herein; deicribed, and: all such payments shall be -immediately due and payable without notice,

and the nonpayment thereof shall, at the viption ‘or}’the beneficiary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust dead. /i il a0l g
(i 6..To pay. all costs, fees and éxpentes of Yhis trust including the cost of title search as well as the other costs and expenses of the
- trustee incurred ini-Connection with.or in enforcing this obligation and trustee's and attorney's fees actually. incurred. .
cphe 1. To appeas: ik and defend any aciion: or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;

" and in any suit, action or-proceeding in.which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
- fo pay all costs and.expenses, including evidence of title and the beneficiary’s or frustee's attorney’s fees; the amount of attorney’s lees
- mentioned in this paragraph. 7 in’ all:cases sheli P~ fixed by the trial. court and in the event of an sppeal from any judgment or decree of
- the trial court, grantor further agrees to piy suuk Sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appsal, @07 el DA b i . .

Sate o IF §s mutually agreed that: SRR TR e : ER : = :

iy = 8. In the: event, that any: portion oriall .of the property shall be taken under the right of i ¢ d in or cond tion, bene-
ficiary shall have' the right,’if it so elect:; to require that all cr. any portion of the monies payable as compensation for such taking,

- NOTE: The Tiust Deed Act provides that the tusies hareunder must be either an attorney, who Is an active member of the Oregon State Bar, @ bank,
- trust company or savings and lonn asseclation: siuthorized Yo do business under the laws of Oregon or the United States, a title insurance company autho-
s rized to insure titlo to recl property of shis state, ifs subsidiaries, offiliates, agents or ranches, the United 5tates or any agency thereof, .or an escrow
" agent licensed vnder RS 696.505 to 696,585, v d CEA HEE Lol :
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wluch are in excess of the amount required to pay all reasonable costs, expenses snd attorneys fees necessanly pard or incurred by grantor

in such proceedings, shall be paid to benetic’ery and applied by it first upon any reasonable costs and expenses and attorney’s fees, both

in the trial and appellate courts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-

'ness secured  hereby; and grantor agrees, at its cwn expense, fo fake such actxons and execute such instruments as shall be necessary

in obtaining, such compensation, promptly ugon beneficiary’s request.

9. ‘At any time and from time fo time upon written request of beneitczary, payment of its fees and presentation ai this deed and

the note for endorsement (in case of full reccnveyances, for cancellation), without atfecting the Imbtlxty of any person for the payment of

:the indebtedness, trustee may (: a) consent tc the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any- restriction: thereon; ('c¢) join in any -subordination or other agreement affscting’ this deed or the lien or charge thereof; (d)

. reconvey, without warranty, all or any part cf the propsrty. The granfee in any reconveyance may be described as the “person or persons-:=

" legally entitled thereto,” and the recitals the: -ein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this ! paragraph shall be nof less than $5.

16. Upon: any default by grantor hereunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be. appomtcd by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therect, in its own name sue or otherwise collect the rents, issues and profits, including those past
due ‘and unpaid, and apply the same, less costs and expenses of cperation and ¢ollection, including reasonable attorney's fees upon any
mdebtedness secured -hereby, and in such ordsr as beneficiary may. determine.

‘11 The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or'compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not. cure or waive any defauli’ or notice of default kereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment cf any indebtedness secured hereby or in grantor’s performarce of any agreement hereunder, time
bemg of the essence with respect fo such pay ment and/or performance, the beneficiary may declare all sums secured hereby immediately

" due and payable. In such an event the benel'ciary may elect to preceed to foreclose this frust deed in equity as a mortgage or direct the
| trustee to foreclose this trust deed by advert'sement and sale, or may direct the trustee to pursue any other right or remedy, either at
law ‘or in equity, which the beneficiary may have..In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion: secured hereby Whereupon the trustee skall fix the time and place of sale, give not:ce thereof as then required b} law and proceed
fo ioreclose this trust deed in the manner previded in ORS 86.735 40 86.795.

::13.7After the. trustee has commenced foreclosure by advertisement and sale, and at any. time prior to 5 days belore !he date the
{rusfee conducts the sale, the grantor or any :other! person s¢ privileged by ORS 86. 753, may cure the default or defaults. 7§ the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the enfirs amotint due at the
time of the cure other than such portion as vould not tien be due had no default occurred. Any other default that iy capsble of being
cured may be cured by tendering the ‘performance required under the obligation or trust deed. In any case, in addition fo cs..rmg the de-
fault or defaults; the person: ef!ectmg the sure shall pay to the beneficiary all costs and expenses actually . incurred m enlorcmg
the oblrgarmn of the: trust deed. fogether wit trastee's and attorney’s fees not exceeding the amounts provided by law. .

4. Qtherwise, the sale shall be held oii the date and at the ¢ime and place desxgnatod in the notice of sale or the time to which

the sala may be postponed. as provided by Imv. The trustee may sell the property either in one parcel or in separate parcels and shall sell

_the parcel or parcels: at aiiction to'the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form:as required by’ law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be conclurive proof ‘of the trut}rfulness thereot Any person, excluding the trustee, but including the

grantor and beneficiary, may. purchase at tha sale. i+

7’18, When trustee sells pursuant to the powers prowded herem. trustee shall apply the proceeds of sale to payment of (1) the ex-

i penses-of sale, including. the tion cf the tfrustee and ‘a reascnable charge by trustee's attorney, (2) to the obligation secured by

the trust deed, (3)'to all persons' having reco-ded liens subsequent o the interest of the trustee in the trust deed as their interests may
appear in the order ot their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. . Beneficiary ' may from time fo time appoint a successor of successors fo any. trustee named herein or fo any successor frustee
apnamted hereunder.: Upon: such, appointmert, and without conveyance fo the successor frustee, the. latter shall be vested with all title,
powers and duties conferred 1:pon any trustso herein named or aprointed hereunder. Each' such appoinitment and  substitution shall be
made by written Instrument executed by bensiiciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be coriclusive proof of proper intment of the trustee.

17, Trustee’accepts. this trust when thit desd, duly executed. and acknowledged, is made a public record as prowded by law. Trustee‘
is nc! obligated. tc notity any' party Bereto ol pending sale under any other deed of trust or of any action or proceeding in which grantor,
beﬂefxczary or trustee shall be a party unless such action or preceeding is broughi by trustee. 2

i The grantor covenants and agrees to and with' the. Beneficiary! and the beneficiary’s successor in mterest that the granror is lawfully
,senzed in fee srmple of the al properly and ias & valxd unencumbtred title thereto

: and that the g(antor thI Warram‘ and iorever de[erd the same agamvt all persons whomsoever.
o The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
Ca)* primarily for grantoi’s personal, family or household purpeses (seé Important Notice below), :
“(b) ifor an organization, .or (even if grantor is a_natural perz‘on) are for business or commercial purposes
This deed applies to, inures to the beyelit of and binds all parties hereto, their heits, legatees, devisees, udmzmstmtors executors,
personal representatives, successors and assigns.. The term beneixcnary shall mean the holder and owner, including pledgee, of the contract
: secured hereby, whether or not named as a b4 -neficiary herein. i
* In'construing this mortgage, it is underitood thatithe morigagor or mortgagee may be more than one person; that it the context so
requires, the singular:shall be taken to mean ind include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply squally to corporations and to individuals.

INWI TNESS WHEREOF the 'grantoz- has executed thzs mstrumert th

ay and year first above written.

: % IAPORTANT NOTICE: Delete, by iining out, whichever warranty {a) or (b} is
not eppliccbl., if werranty {a} is applicabls and the bemfscscry isa creditor - / -
as such word is defined in the Truth-In-lending A¢t and Regule Z, the | |

- haneficlary MUST comply with the Act and Regulation by making- required -'%
. ditsclesures; forf this purpose use Stevens-Ness Forni No. 1319, or. equ:vulem,

H3 :cmphanu wlﬂ\ Ihe Act is not required, dlsnuand this notice.
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STATE oF OREGDN COUNTY OF K AMATH ‘sv‘s’.'; i

P Ijg;mtaig ;glg Co.. '. the 2nd day
19 i 22._ at_ ‘-9 ’07 chock LA M, and duly recorded in Vol. __M92 A
___onPage 19995 -

Evelyn Biehn - . County Clerk
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