HIS TRUST DEED, m A‘lgus’i- SN = 19 92',between

7 “ : o
Mlchael Alan lebetts a;d Madallne tnane Tli)betts husband and wife

: : ; il as Grantor,
U S ‘Bank L'LN,P:"' L LMP‘ ag Trustee, an,
Buford E. Polly, Sr. and Lllll.e Mae Pclly as busband and w1fe as tenants by’ the entirety
i L qaLled ’j e ; , as Beneficiary,
WeréSSETH R ,
5 Grantot trrevocably grants, batgmns, seIIs enﬁ 'c'on éys fo trustee in trust Wxth power. of sale, the property in
Klamath D Coxmty, Ote 6011 a’cscrxbed as. BRE .

Tax Map 2607 01B”ILV11 500 ani 11 600

!egethar wn‘ all and. the imredxtaments and app.:rtenances and ail otber nghts thereunto belonging or in anywise now
o;; hercafter, appertamm nnd the rents, 1s'-=.'es and proftts thereof a—xd alI tixtures now or }mreaiter attached to or used in connection with
the property. .. B )
-FOR THE PURPOSE OF SECURIN PEFFORMANCE o[ each agreement of grantor herem contained and payment of the sum
HIRTY ONE THOUSAND and NO/ 1 00

... Dollars, Wrth interest thereon accordmg to the terms of a8 promissory
‘note of even date berethh payable to beneh iary or order and made by granfor, fhe final payment of principal and interest hereof,:if .

np‘ sooner paid, to be dite and payable..: .at maturity of nOteI 9.

N : The date. of matunty of the debt secured by this instrument is the a‘ate, st&tad above, on which the final installment of the note
becomns due ‘and payable. In the event the within described property, or any pari thereof, or any interest therein is sold, agreed to be
“sold, tonveyed, assigned or, alienated by the griintof without first having obtained the writien consent or approval of the benehcxsry, then,
2 at the beneficiary's option;: all obligations secmed b}r thzs mstrument, xrrespect:ve of the maturity dafes expressed therein, or herein, shall

‘becoms immediately due and payable. ! i : : i R
"y To protect the security of this trust deec', grantor agrees, Gy ;
.1 1.7T'o: protect, preserve ‘and maintain tle property in good condmon and repaxr, et to remove or dernolish any bmldmg or ‘im-
pmvement thereon; not fo commi? or. permit a. w waste of the property.
“To completa or restore prompily and i m prod. and habitabie condition any building or xmprovement which may be constructed
damaged or destroyed thereon, and pay when ¢! ue all cos!s incurred therefor.

»3.To comply with all laws, ordi. Iations, covi ts, ‘conditions and restrictions atfecting the property; if the beneizc:ary
so requesls, “to: join in executmg such imamcu’f stetsments pursuant to the Unitform Commercial Code as the beneficiary may require and

i fo' paylor tiling same in the. proper. public ofiice or offices, as weII as the cost of all hen sesrches made by filing oificers or searching
agenczes as may be deemed desirable by the b( nel,cmry.; i ;

" 4, To provida and conti -in ce’on tbe ibuildings now or I-ereaﬂar etecfed on the propertmmst los§ﬁ -

damage b}' fire and such, other hnzards as the beneftctary nay . from time to tims require] in an amount not less than §:
“wrilten in. companies acceptable to the beneficiary, with loss payabls to the latter; all policies of insurance shall be delivered to ihe bene-
ficiary ‘as soon as insured; if the granfor shall fail for‘any reason to procuré eny such insurance and fo deliver the puolicies to the beneliciary
.at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary ‘may pro-
‘cure the same at grantor’s expenseé. The amoui:t collected under any!fire or other insurance policy may be applied by ‘beneficiary ‘upon
[any indebtedness secured hereby and in such otrder as beneficiary may determins, or at option of beneitc:ary the entire amount so collected,
:or any:part thereof, may be released to. grantos, Such application or release sbaIi not cure or waive any uemult or notice of default here-

: undnr or invalidate any act done pursuant to euch notice.

. 5. Ta keep the property free from conitrucrion liens and io pay aII taxes, assessments and other charges that may be levied or

" agsessed upon or against the property before \any part of such faxes,’ assessments and other charges become past due or delmquent and
promptly deliver-receipts therefor to beneficiary; should the granter fail to make payment of any taxes, assessments, insurance premiums,
“liens or other charges payable by grantor, either by direct payment or by providing heneficiary with funds with which to make such pay-
ment; beneficiary -may, at its. option, make: payment thereof, and the amount sc paid, with interest at the rate set forth in the note
“secured hereby, together with the obligations escribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of = .
- the debt secured by this trust deed, without weiver ol any rights arising from breach of any of the covenants hereof and for such payments;
with inferest as aforesaid, the property hereinbefore described, as well as the granfor, shall be bound .to the same extent that they are
‘bound for: the payment of the obligation herain described, and all such payments shall be immediately due and payable without notice,
‘and . tie nonpayment thereof shall, at the opticn of the benehczaty, render all sums secured by this trust deed immediately due and pay-
abie and constitute a breach of this trust deed.

i 6:-To pay: all costs, fees and’ expenses of this tmst mcludmg the cost of title search as WeI! as the other costs and expenses of the

tmstee incurred. in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear ih and defend any action: or proceeding purporting to atfect the security rights or powers of beneficiary or fmstee,
and in any suit; action or proceeding in which the beneficiary or trustee may appear, including any suit for the toreclosure of this deed,
to pay:all' costs and expenses, mcludmé evider.ce of title and the bevnieliciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
‘ mentioned: in this paragraph 7 in all cases sha’l be lixed by the trisl court and in the event of an appeal from any judg¢ment or decree of
the trial court, grantor further agrees to pay such sum as the appell&te court shall ad}udge reasonable as the beneficiary’s or trustee’s at-
torney’'s fees orn such appeal. ] : !

- It is mutually agreed that: ' - -

. 8, In the event. that any port:on “or all of tbe property shaII be taken under the nght of or cond tiori, bene-
fzcxary shall ‘have the right, it xt so elects, fo require that. all or any. portion of the monies payable as compensation for such taking,

2 )

NOTE: :The Trust Deed Act provndss ‘that the trustsy hereunder must be either an aMomey, who is an active member of the Oregon State Bar, a bank,
trust company o savings and loan association autharized to do business onder the laws of Oregon or the United States, a title insurance company ‘autho-
rized to insure title to real property of this state, ifs subs:diarin, efﬂlialu, ugonn or brun:hn, !ho Umhd States or any agency thersof, br an escrow
- agent licensed under ORS 696.505 10 696.585. 7 ! :

\STATE OF OREGON,

SS.

“.Michael Alan Tibbetts: and:
‘Madaline Marie Tibbetts‘

Grantor
:Buford E. POllY Sr and : S | B g n:m;on:‘::mkus:
‘Lillie Mae Polly e o

: : 3 o e ot T sPACE RESERVED

i /., Beneficiary - e : o L . T . : . . of S&id Couhty.
: —— = ‘ , ' e S L Witness my haq and seal of
‘A‘fhr}luanfhig Retum to [Nums, Address, Zip)s s SO B R f,‘ T SR T iTEy County affixed. En :




K,

] o ‘costs, exp and attorney's fees necessarily paid or incurred by granior. .
“'in such proceedings, shall be paid fo'beneficiary’ and applied by it first upon any reasonable costs and expenses and attorney's fees, both
““in the trial and appellate courts, necessarily paid or incurred by bensticiary in such pr edings, and the bal pplied upon the indebted-
:ness :secured . kereby; and dranior. agrees, at ity own expense, to take such actions and execute such instruments as shall be nccessary
* in obtaining such compensation, promptly upon beneliciary’s request.’ ! ) . & - - coE e ST
Iy : 9. At any time and from time tc time upon writfen request of beneficiary, payment of its fves and presentation of this deed and - -
{"the_note for endorsement (in case of full reconvsyances, for cancellation), without affecting the liability of any person for the payment of. "~
' the indebtedness, trustee may (a).consent to il.e meking of any map or plat of the property; (b) join in granting any easement or creat-
ing any _restriction thereon; (c)-jcin in. any subordination or.other 'agreement afiecting this deed or the lien or charge thereof; (d)
- reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons. -
legally-entitled thereto,” ‘and the recitals thereii of any mattecs or facts shall be conclusive proof of the truthfuiness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not Jess than $5. T L .
:10. Upon any default by, grantor hereunder, beneficiary 'may-'at any time without notice, either in person, by agent or by a receiver
' to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and take
s possession of the property or any pari thereof,:in ifs own name sus or otherwise collect the rents, issues and protits, including ‘those past
. due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
* indebtadness secured hereby, and in such order as. beneticiary may. datermine. B
i1 11:'THe enfering upon and taking possession of the property, the’ collection of such rents, issues and proftits, or the proceeds of lire
and other insurance policies or ¢ompensation or awzrds for any. taking or damage of the property, and the application or release thereof &s”
aforesaid, shall not cure or waive any.default or notice of default hersunder or invalidate any act done pursuant to such notice. e
: -12.. Upondefault by grantor in payment of any indebtédness secured hereby or in grantor’s pesformance of any agreement hereunder, time
- being of the essence with respect to such paymint and/or performancs; the beneficiary may declare all sums secured hereby immediately .
due and payable::In such an event the beneficiiry may elect to procesd fo foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
i law or in equity, which the beneficiary may hive. in the évent the beneliciary elecis to foreclose by advertisernent and sale, the bene-
ficiary or the trustes shall exectite and cause to e recorded a written notice of defauit and election to sell the property to satisfy the obliga-.
tion secused hereby whereupon the frustes shali fix the time and place of sale, give notice thereof as then reguired by Jaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 16 £6.795. - e R : . R
iai 13,7 Afver the trustee has comimenced . forsclosure by advertisement .and sale, gnd at any time prior to 5 ‘days betore ‘the date the
i frustes conducts the sale,:the’ granfor.or any o her person: g0 privile god by ORS 86.753; may cure the default or defaults. i the default
congsists of a failure to pay, wher due) 'suims seiured by the trust deed, the default may ba cured by paying the entire armount due at the
time of the cure other than such portion as weuld rot then be due had no default occurred. Any other default that is ‘capable of being
cured: may be cured by fendering tha performaiics requiréd under the obligation or trust deed. In any case, in addition to curing the de-
"t fault or defaults, the person effecting.the cu-e shall pay . to the teneficiary .all costs and ‘expenses actually incurred in enlorcing
- the obligation'of the trust déeed: todether with ‘itusies’s and. attorney's fees not exceeding the ambounts provided by law. ’
N 14, Otherwise, the sale shall be held on t%s date and at ‘the tite and place designated in the notice of sale or the time to which
““"the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or’parcels at auction to the highesi bidder for cash, payelle at the tirne of sale. Trustes shall deliver to the purchaser its deed
in form’ as required’ by-law: conveping the propirty o sold, but withcut any covensnt or warranty, express or implied. The recitalsin the
deed of any’ mattors of fact. shall be conthisivs proof of the truthiulness therecl. Any person, excluding the trustee, but including the
grantor and beneficiary, tmay purchese at the sele/ o7 o g : Sk - L :
0015, When frustee. sells: pursuant. fo the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
. -penses: of sale; including. the compensation of (the trustee and & regsonable charge by trustes’'s attorney, (2) to the obligation secured by
the trust deed; (3) fo all persons having recordid liens subsequent iol the interest of the trustee in the trust deed as their interests may :
- ‘appesr in the order ol their priority and (4} tFo surplus, it any, te the granfor or to any successor in interest entitled to such surplus.
im0 16: Beneficiary may; from time to time. sppoint‘a successor or’ successors fo any trustee named herein or to any successor frustee
appointed: hereunder.: Upon: such eppointmient, end witheut conveyunce to the successor itrustee, the latter shall be vested with all title,
powers ‘arid. duties conlerred upon any. frustes iierein named or appointed  hereunder. Each such eppointment and substitution shall be
" made by wiitten instfument executed by benel.ciary  which, when recorded in the mortgageé records of the county or counties in which the
property. is situated, shall be conclusive prool 3 groper appointment of the successor trustee. : H0 :

hich are in excess of the amount required to

17, Trustes accepis this trust when: thi§ yleed, duly. execufed end acknowledged, is made a public record as provided by law, Trustee -
i not obligated: to potify-any. party hefefo of pending sale under any other deed of frust or ‘'of any .action or procending ins which grantor,
beneficiary oritrustes shall ba a party unless mich action of proceeding is brought by trustes. * oo SUITE S s
0.0 iThe grantof covenants and Bgrees fo and | vith {he bensficiary and the bereliciary's successor in interest that the grantor is lawfully
seized: ini foo simple of the real property and has a valid, unencumberced title thereto . L : .

“ and. that the grantor will warrant and forever diferud the same against. all persons whomsoever. :

... The' grantor warrants that the proceeds ol ths loan represented by the abov: described note and this trust .deed are:
(a)* primarily for grantor’s personal, faziily or household purposes (sse Important Notice below),
" (b)  for an erganization, or (even it graator i ‘a natucal person) are for business or commerciai purposes. .
.\ Z:This deed applies fo, .inutes to the benaiit of and pinds ali parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tives, ssors and assigna.:The term benel ¥. shall mean the holder and owner, including pledgee, of the contract
“secured hereby, whether of_nof named 88 @ berisficiery herein. 5 P : .

£ In construing this mortgage, it is understood. that the inortgagor or mortgagee rhey be more than one person; that if the context so
requires; the singular shall be taken fc mean ani include the plural, and that generally all grammatical changes shall be made, assumed and
‘implied to make the provisions hereot apply ecually te corporations ;'and to individuals. - g ; -

N WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

% IMPORYANT NOTICE: Delete, by lining aut, whichever warranty: (o} 6r (b} is - PILCIidel Alg Tibbet

-not mpplicable; if. y a) is applicable and the bereficicry is « creditor Lo A : \] /. P 5
as such word is* defined in the Truth-in-lending Ait and Regulation Z, the j ’ LK L % ‘__'_:(_{3476 Z_é/
beneficiary’ MUST comply with the Act and Regulation by making required 4 - T . X 5 -

fiscl P P P . . L

; ; for this purpose use Stevens-Ness Form Wo. 1319, or equivalent
if compliance with the Act is not raqui(ad,;disrcgggg this rotice. - .0 -

STATE OF ORIIGOW, County of S8m2th” DescNute S yss. ' :
i ii . This instrument was acknowledged before me on ...£ =i : 192
by Michael Alan Tibbetts and Madaline Marie Tibbetts ‘

is instrament was acknowledged before me on H'LLQI S/ L1973

R O .

- Notar,g,_lt’g)blic for Oregon

My commission expires <. =7

STATE OF OREGON: COUNTY OF KLAMATH: s .
‘Ei‘egd?fdf'record at request of - " "Bﬁfofd - PolleSrisr.' s "
of i Sept. A _ar13:13 ¢ oclock .. A M., and duly recorded in Vol. ___M92

: of " ' ' Mortgages on Page 20038
Commamr e s e T i 2nn o Evelyn Biehn s County Clerk
$15.00 . 0 o By limia (] 7




