Loan No: 10227

:i-’I'HIS DEEDGF'IRUST(“Secunly Ins:mmcrxz‘)!smaceon September Olst 1992
EDHIN HALLACE SNINDELL II ;

"Ben'ower) Thelmstoels MOUNT/\IN TITLE CDMPANY DF KLAMATH COUNTY
222 SOUTH 6TH STREET KLAMATH FALLS OR 97601 :

"Tmswe") Thcbenef’cxaryxs JACK ';DN CDUNTY FEDERAL BANK A FEDERAL SAVINGS. BANK ﬁlm‘

- whlch is orgamzed and exlsung under tl e Ia»vs of the E{éﬂséb@&x)ﬁ.&m United States ,and \;vhosej
address is 1225 CRATER: LAKE AVENUE o

MEDFORD, OR 97504 = - -~ ("Lender"). Borrowerowesl.cnderﬂ!epﬁncipal sum of
TNENTY EIGHT THDUSAND EIGHT HUNDRED SEVENTY FIVE-AND 00/100

. Dollars (US. § 28,875.00 ).

'Ihrs debt is evrdenced by Borrower s rote dated the same datc as this Security Instrument ("Note” ). which provides for monthly
payme!lts ‘with the full debt, if not paid, carlier, due ‘and payable on October ~ 01st, 2022 . This Security

: ith interest, and all renewals, cxtensions and
~modifications of the Note; (b) the payrrent of all other sums with interest, advanced under paragraph 7 to protect the security of
this Security Instmmem, and (c) the per} ‘ er’sc ments under this Security Instrument and the
- Note. For this purposg, Borrower imreva Tants : trust, with power of sale, the following described
- property | locatcd inoec g [ , County, Oregon:

“TRACTS - ND 24 ACCORDING T0: THE

OFFICIAL PLAT. THEREOF ON FY LE IN THE OFFICE OF THE: COUNTY CLERK
“OF- KLAMATH. COUNTY,: OREGON, i " ! :

CDDE 041 ACCT 3809 D34DD (’2600':KEY ND 445600

' wluch has the address of : 1610- 1616 DAYTON STREET KLAMATH FALLS ) o i [Sm:cl.‘Ci!Y].T
Orcgon 97603 : L ("Propcny Address") : : :
: <o [Zip Code] : Form 3038 9/50
OREGON Smgle Famlly Fannle Mle/Fmddle Mac UNIFORM INSTRUMENT . Page10t6 Amended 5/91
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: TOGETHER WITH all Lhe unprovcmems now or hereafter erected on the pmperty and all easements, appunenances and
. fixtures now or hereafter a part of the property. All replacemems and additions shall also be covered by this Secunty Instrument.
L All of the foregoing is referred to in this Security Instrument as the "Property.” :
", BORROWER COVENANTS that Burrower is lawfully scised of the estate hereby conveyed and r“ she right 1o grant and -
, ';convey the Property and that the Propclty is unencumbered, except for encumbrances of record. Borrower warrants and will
.~ defend generally the title to the Pmperty agamst all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines ‘uniform’ covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uriform security mstrumem covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
D R Payment of Principal and Interest; Prepayment and Late Charges. = Borrower shall prompily pay when due the
prmcnpal of and interest on the debt ev1dencecl by the Note and any prepayment and late charges due under the Note.
" 2. Funds for Taxes and Insurance : Subject to applrcable law or 1o a written waiver by Lender, Borrower shall pay o
.- Lender on the day momhly paymems are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmcms which may attain priority over this Security lnstmmem as a lien on the Property; (b) yearly leaschold payments
"% or ground rents on the Property, if any; (c) yearly hazard or property msurancéﬁ'ﬁ:mmms, (d) ycarly flood insurance premiums, if
. "any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormmower to Lender, in accordance with the
. provisions of paragraph 8, in lieu of th2 payment of mortgage insurance premiums. These items are called "Escrow Items.”
~+ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related
- mortgage loan may require. for Borrower’s escrow account under the federal Real Estate Settfement Procedures Act of 1974 as
- " amended from time to time, 12 U.S.C. Section 2601 et seq.. (" RESPA"), unléss another law that applies to the Funds sets a lesser
- amount. 1If so, Lender may, at zmy time, collect and hold- Funds in an amount not 1o exceed the lesser amount. Leader may
"estimate the amount of Funds duc on the basrs of current data and reasonable estimates of expenditures of future Escrow Items or
: othcrwxse in accordance with applxcable law :
" The Funds shall be held in an msmul on whose deposns are msured by a federal agency, instrumentality, or entity (including
Lender, if Lender i is such. an msmn&on) of in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
* Ttems. Lender may not charge Bon'owcr lor holding and applymg the Funds, annually analyzing the escrow account, or verifying .
the Escrow. Items, unless Lender pays Bcrmwer interest on the Funds and applicable faw permits Lender to make such a charge.
o l-lowevcr Lender may require Borrower 10 pay a one-timé chatge for an independent real estate tax reporling service used by -
: Lender i connection with this’ loan, unksss’ applicable law. provides ctherwise. Unless an agreement is made or applicable law
requl:es interest to bc paid, Lender shall not be reqz;xrcd 10 pay Borrower any intercst or earnings on the Funds. Borrower and
" Lender may agree in writing, however, Lhat imerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
:: 7 annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Fumis Was .
.- made. The Funds are pledged as additiona! security f{or all sums secured by this Security Instrument. - :
7 1f the Funds held by Lender exceed it ¢ amounts pemut:ed to be held by applicable law, Lender shail account to Borrower for
: :he excess Funds in accordance ‘with the teqmremems of applicable law. If the amount of the Funds held by Lender at any time is ;
. not Sufficient to pay the Escrew liems wh:n due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
‘10" Lender the amount neccssary to. maks up the deﬁcxency, Borrowcr shall make up the deficiency. in no more thar twelve
“'monthly paymems. at Lender’s sole discretion. .
i'" Upon payment in full of. all sums secired by this Secumy Instrumem, Lcnder shall prompﬂy refund to Bormwer any Funds
3 hel(i by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propeﬂy, shall apply any Funds h\-}d by Lemler a the ume nf acqmsmon or sa!e as a credit against thc sums sccured by this
i Secumy Instrument.” :
© 3. Application of Paymems. : Unlcss apphcable law pm!e zdes ozherwxse, all paymems recewed by Lender under paragraphs
. i and 2 shall be applxed. first, to any prpayment charges duz under the Note second, 10 amounts payable under paragraph 2;
third, 0'interest due; fourth, 1o principal de; and last, to any late charges due under the Note.
T4, Charges, Liens, Bomower shall pay all taxes, assessients, charges, fines and impositions attributable to the Property
- which may attain priority over this Sccumy lnamxmcm, and leaschold payments or ground rents, if any. Borrower shall pay these
.+ obligations in the manner pmvxdcd in par |gmph 2. 0r it not peid in that manner, Borrower shall pay them on time directly tothe
* person. owed. payment. Borrower shall punpsly furnish 1o Lender all notices of. amounts to be paid undee this paragraph. If
o Borrowcr makes these payments du'ectly. Borrower shall promptly fumish to Lendér receipts evidencing the payments.
.- Borrower shall promgtly discharge any: Len which has priority over this Security Instrument unless Borrower: (2) agrees in
wnnng to the paymen& of the obligation tecured by the lien in a manner acccptable to Lender; (b) contests in good faith the lien
.. by, or defends against enforcemem of 1he Fen in, legal pmcwdmgs which in the Lender’s opinion operaic 10 prevent the
o enforcement of the lien; or {c) secures from the holder of the lien an agreement saasfacmry to Lender subordinating the lien to
- this Security Instrument. if Lender determines !hat any past of the Propesty i3 subject to a lien which may atiain priority over this
= Security Instrumuu, Lender may give. Bc'rowcr a nonce identifying the hen Bormwer shall sausfy the lienor take one or more
of mc acuons set foﬂh ‘above within 10 day Js of the wmg of notice.” <
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: 5. Hazard or Property Insurance. Borrower shall kecp the xmprovemems now exrstmg or herésfier erectcd on the Property -
‘msured agamst Toss by fire, hazards mciuded within' the tcrm "extended coverage” and any other hazards, including floods or’

e ﬂoodmg, for which Lender requires insurarce. Thrs insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender’s approval which shall not |

“ibe’ unreasonably withheld. If Borrowsr, fzils to- maintain’ coverage “described above, Lender may, at Lender’s option, obtain

. coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

7+ All insurance policies and renewal; shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals."If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notxoes In'the event of loss, Bomowcr shall give prompt notice to the insurance carrier and Lender. Lender

' may make proof of loss if not made promptly by Borrower. . .
©"“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repau' of the

»Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair:is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, svhether or not then due, with any excess paid to Borrower. If Borrower abandons the

- Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offcred to settle a claim, then

‘Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not mcn due. The 30-day period will begin when the notice is given.

“* "+ Unless Lender and Borrower otherwise agree in wnung, any application of proceeds to principal shall not exlcnd or postponc
the due date of the monthly. payments referred o in paragraphs 1'and 2 or change the amount of the payments. If under paragraph
21 the Property - is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquxsmon shall pass to Lender 0 xhe extent of the sums secured by this Security Instrument immediately

‘prior to the acquisition. """

: 6. Occupancy, Preservatson, Mamtenance and Protectlon of the Property, Borrower’s Loan Application; Leasehoids.

*'Borrower shall occupy, establish, and use the Property as Borrowcr s principal residence within sixty days after the execution of
this Security Instrument and shall continue (¢ occupy the Propcrty as Borrower’s principal residence for at least one 'year after the

‘date of occupancy, unless Lender oxh:rwrse agrees in writing, which consent shall not be unreasonably withheld, or unless

* extenuating circumsiances exist which e beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

-‘allow the Propetty to deteriorate; or commit waste on the Property. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is bcgun that in Lender’s good faith Judgment ‘could result in forfeiture of the Property or

* otherwise matenally impair the lien cruated by this Security Instrument or Lender’s security interest. Borrower may cure such a
‘default and ‘reinstate, as provided in paragraph 18, by causing the action or proccedmg to be dismissed with a ruling that, in

" ‘Lender’s good faith determination, precludes, forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Security Ins:rumcnt or Lender s security interest. Borrower shall also be in default if Borrower, during the
loan applicaticn process, gave malenaily false’ or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material mformauon) in connection . with’ the !oan evidenced by thc Note, including, but not limited to, representations
" concerning Borrov. ’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
" shall comply with all the provisions of the lease. If Borrower acqmres fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees tc the merger in writing, |
*7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants and agreements contained in
: uus Security Instrument, or there' is a leg'ﬂ proceedzng that may significantly affect Lender’s rights in the Property (such as 3=
proceeding in bankruptcy, probau: for t,ondemnauon or forfeiture or 10 enforce laws or regulations), then Lender-may do and pay
..for whatever is necessary to protect the value of the Property and Lender’s rights in thé Property. Lender's actions may include.
paying any sums ‘secured ‘by:a lien whick has priority over this Security Instrument, appearing in court, paying reasonable
‘attomeys fees and eme.rmg on lhc Pr( pem/ 0 makc repaxrs Although Lender may take action under this paragraph 7, Lender
'docs nothavetodoso. =
. Any-amounts disbursed. by Lcndcr undcr lhlS paragraph 7 shall become additional debt of Borrower secured by this Security
- Instrument. Unless Borrowcr and Lcm!er agree to other terms of payment, these amounts shall bear interest from the date of
dlsbursemcnt at the Note rate and shall lic payable, with mu.rcst, upon notice from Lender to Borrower requesting payment.
‘8. Mortgage Insurance. . If Lender required mortgage | insurance as a condition of making the loan sccured by ‘this Security
Vlnsu-umem. Borrower shall: pay the p»cmszs required 10 maintain the morigage insurance in cffect. If, for any reason, the
‘mongage insurance coverage required by Lender lapscs or, ccascs to be in effect, Borrower shall pay the premiums required 1o

-.obiain coverage substantialty equxva]cnt 10 ‘the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of - the mongage mcurance prevxously i effect, from an alternate mortgage insurer approved by Lender. If
,subslanually equwalem mortgage msurmcc coverage is ‘not available, Borrower shall pay to Lcnder each month a sum equal to

s one—twelﬂh of the yearly | rnor:gage msuranoc ‘premium being paid by Borrower when the insurance coverage lapsed or ceased to

' be in effect. Lender wzl! accept. use a1d rc;xam‘mese paymems as a loss reserve in lieu of mortgage insurance. Loss reserve
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' -payments may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

- that Lender requires) provided by an insurer zpproved by Lender again becomes available and is obtained. Borrower shall pay the °
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage

- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

-9, Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

-+ ~10. Condemnation. - The proceeds_of any award-or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shallbe paidto Lender. AV :

*-In the event of a total taking of the Property, the procecds shall be applied o the sums secured by this Security Instrument,
-.whether or not then du@,’ with any excess paid to Borrower. In the event of a partial taking of the Property in‘which the fair market”
~-value of the Property immediately beforz the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediatcly before the

taking. Any balance shall be paid 10 Bonower. In the event of a partial taking of the Property in which the fair market value of the .
Property -immediately before’ the-taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

.+ -1f the Property is abandoned by Boirower, or if, after notice by Lender to Borrower that the condemnor offers o make an

-, award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the preceeds, at its option, bimcr to restoration or repair of the Property or to the sums secured

. by this Security Instrument, whether or not then due. - |
-, 'Unless Lender and Borrower otherwise agree in writing, zn
the due date of the monthly payments refcrred to in paragraphs 1 and 2 or change the amount of such payments.
¢ 11. Borrower Not Released; Forbenrance By Lender Not a Waiver, ' Extension of the time for payment or modification
of amortization of the sums secured by tais Security Instrument granted by Lendor to any successor in interest of Borrower shall
‘not operate to release the Hiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
_ commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
- the sums secured by this Security Instruraent by reason of any demand made by the original Borrower or Borrower’s successors
- in interest. Any forbearance by Lender ir. exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
.- rightor remedy. - R e R e i
-+ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ' and. agreements - of ‘this
- Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
‘ péragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs. this Sccurity
Instrument but does not execuic the Note: ‘(a) is co-signing this Security Instrument only to morigage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
. secured by this Sccurity Instrument; and. (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
*.13. Loan Charges. If the loan sccured by this, Security Instrument is subject 10 a law which scts maximum loan charges,
. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan -
‘exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
- permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
" Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
;.. ‘Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
+under the Note.. Coie i o o

-+:14. Notices. . Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another meshod. The notice shall be directed 10 the Property Address or

" any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any. other addre:s Lender designaics by notice to Borrower. Any notice provided for in’ this Security
 Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

¢ .. 15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal law 2nd the law of the

Jurisdiction in which the Property is locited. In the event thet any provision or clause of this Security Instrument or the Note

. conflicts with applicablc law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to

: o : Form 3038 9/20
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-+ 16. Borrower’s Copy. ‘Bomower shall be given one conformed copy of the Note and of this Security Instrument.
-+ 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is

“'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natucal person) without

Lender’s prior writicn consent, L ider may, at its opticn, require immediate payment in full of all sums secured by this Security

i Instrument. However, this_option thall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

~ Security Instrument. "

exercises  this option, Lender shall give Bion_nwer notice of acceleration, The notice shall

© 7 If Lender
than 30 days from the

- Instrument. If Borrower fai

by this Security Instrzment without further noti !

“ 18. Borrower’s Right to Reintate. . . If Borrower " meets * certain - conditions, Borrower shall
enforcement of this Security Instrament discontinued ‘at any time prior to i

applicable law may specify for reinstatement) before salz of the Property

- Instrument; or (b) entry of a judgmaent enforcing this Sccurity Instrument,
~sums which then ‘would be due ur.der this Security Ins

= default of any other covenants or agrecments; (c) pays &

not limited 1o, reasonable attorneys’ fees; and (d) takes suc|

% Security ‘Instrument, Lender’s -rights in  the Property ‘and Borrower’s obligation 10 pay the sums sccured by this Securi

Instrument shall continue unchangzd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

- hereby shall remain fully effective asifno acceleration had occurred, However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17. ;1 coelie
19. Sale of Note; Change of Loan Servicer. ' The Note Or a partial interest in the Note (together with . this Security
Instrument) may be sold one or mo:e times without prior notice to Borrower, A sale may result in a change in the entity (known

-*as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be ong or

more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

V ~address of the new Loan Servicer :nd the address to which payments should be made. The notice will also centain any other

information required by applicable law, : - St
20. Hazardous Substances. .Borrower shall not cause or:permit the presence, use, disposal, storage, or release of any

“Hazardous Substances on or in. the Property. Borrower shall not do,
.. that is in violation of any Environmontal Law,
-+ Property of small quantities of Hanrdqus S

-and to maintenance of the Property. . .

Borrower shalt promptly .give I@cndér wriuen'nbticé of any investigation, ‘claim, demand, lawsuit or other action by any
privafte party invelving the Property and any Hazardous Subsiance or Environmental Law
I

emmental or regulatory agency cr
-of which Borrower has actual knowl:dge. If Borrower leams, or is notified by any governmental or regulatory authority,

: . removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

. necessary remedial actions in accordaice with Environmental Law, :

-+ As used in this paragraph 20, *Hazzrdous Substances” are those substances defined as toxic or hazardous substances by
' Environmental Law and the following ‘substances:: gasoline, kerosene, other flammable or toxic petroleum products, toxic

: pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal Iaws and laws of the jurisdiction where the Property is located that relaic
to health, safety or environmental protectien,’ Gae il : TiEo s .

o NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

.. 21, Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following Borrower’s breach of

‘any covenant or agreement in’ this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise).’ The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)

-a date, not less than 30:days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on o+ before the date specified in the notice may result in acceleration of the sums secured
Dby this Security Instrument and sare of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the nen-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payinent in fufl of all sums secured by this Security Instrument without further demand
and may invoke the power of sale aad any other remedies permitted by applicable law, Lender shail be entitled to collect
#ll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence. © - ERE : ‘ ’
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

of an event of default and of Lender's election te cause the Property to be sold and shal! cause such notice to be recorded
in each county in which any part of Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Bori licable law. After the time required by
Aapplicable law, Trustee, witheut der. sell the Property at public auction to the kighest bidder at the
time ‘and place and under the termy ice of sele in one or more parcels and in any ‘order Trustee
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~ determines. Trustee may postpone sa!e of allor any parcel of the Property by publrc nrmouncement at the time and place

: of any previously scheduled sale. Lender or its designee may porchase the Property at any sale. ;
ULV 'Trustee shall deliver to the purchawr Trustee’s_ deed conveying the Property without any covenant or warranty,
- expressed or implied. The recitals in the "Trustee’s deed shali be prima facie evidence of the truth of the statements made
E "therein. Trustee shall apply the proceeds of the saEe in'the follawmg order: (a) to zll expenses of the sale, including, but not
: ‘limited to, reasonsble Trustee’s and attoneys I‘ees, (b) to al ! sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it.

* 22 Reconveyance. Upon ‘payment ¢ of all sums secured by thls Secumy Instrument, Lender shall request Trustee to reconvey

-~ the Propeny and shall surrender this Sccmlty Instrument and all notes evidencing debt sccured by this Security Instrument to

*Trustee. Trustee shall reconvey the Propem without warranty md wnhoul charge to the person or persons legally entitled to it
Such person or persons shall pay any recordmon COsts: .

23. Substitute Trustee. Lender may fom . time to time remove Trustec and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Propenty, thc ‘successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.”: "

24, Attorneys’ Fees. As used in thxs ecunty Instrument ond in the Note, "attorneys’ fees” shall include any amomcys fees
awazdcd by an appellate court. . R ; [N R

25. Riders to this Secunty Instrumen,. LI onc or-more ndcrs are exccutcd by Bormwcr and recorded logcthcr with this
~ Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of tbrs Sccuny Instmmem as if rhc nder(s) were a part of this Security Instrument.
[Check applicable box(es)] L S Do
'[X] Adjustable Rate Rider. =, D Condommum Rlder ~ : 1 14 Family Rider - =
- /[] Graduated Payment Rider - - - (] Planned Unit Development Rider 1 Biweekly Payment Rider
'] Balloon Rider~ -~ ] Rate Improvement Rider ~ ~~ [_] Second Home Rider
- LIV.A Rider e o [ odher(s) [specify] ' ‘

- BY SIGNING BELOW Borrower accopts 'md agrces to lhc terms and covenants contained in this Security Instrument and in

‘any nder(s) executcd by Borrower and recrrded w:!h I : ,

w&;ﬁiﬂﬂ—g——%sw)

EDWIN WALLACE SWINDELL ! -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

. STATE OF OREGON, KLAMATH S : Countyss: : -
© 7 Onthis 01sto - day of . Septem)er .0, 1892, personaly appeared the above named
EDNIN NALLACE SWINDELL III : b L : .
i * and acknowledged
the foregomg mstrumemto be. e L vo!umary act and deed. ‘ .
2 : -~ Before me:
My Comrmssnon Exprres.

f’(ofﬁm;seax) nE L e ﬂ&/{) Lﬁ?\géw

E{g:ﬂ i SEIRK L Noury Public IorOngm‘
% ARY puauc 'OREGON , R bbbt A
|ssmuuo 018766 5
EFR 20,13

Q-'sa‘(oh)ﬂ('nios)’ i R o T Ut * " Form 3038 9/90




Loan No 10227 e
~ ADJUSTABLE RATE RIDER
L (1 Year Treasm'y Inde#QRéte Caps)

' HIS ADJUSTABLE RATE FIDER is made this | 01st " dayof September

. .1992 ', and is incorporated imo ‘and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securiq;

‘Deed (the: "Se}curity‘ylnstrumént'?)‘ .of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
“Adjustable Rate Note (the "Note") o . =~ L
JACKSON .COUNTY 'FEDERAL. BANK,FSB: = L (the "Lender”) of the

. same date and covering the property described inthe Sccurity Instrument and located at:
;1510',.1516 DAYTON"STREET‘ e ;?KLAHATH FALLSVOR :9,7603

Eo

-7 (Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTIZREST. RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.: :

. ADDITIONAL COVENANTS. In addition 1o the covenants and agroemens. made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

" A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The: Note provides for an initial interest rate of . 5.500 9. The Note provides for changes in the

o mterest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
L " (A) Change Dates ERES T .

The interest rate I will pay 1nay change on the first day of November ~ ,1993 ,

-and on that day every 12th month thereafter. Each ‘date on which my interest ratc could change is called a "Change

Date -

(B)Thelndex L :
Beginning with the first Chunge Date, my interest rate will be based on an Index. The *Index” is the weckly average

’ yield on United States Treasury securities adjusted to'a constant maturity of 1 year, as made available by the Federal Reserve

Board.' The most recent Index : figure available as of-the date 45 days before cach Change Date is called the "Current
Index.” SRR . ‘
If the Index is no ‘longer: available, ‘the ' Note; Holder will choose a new index which is bascd ‘upon comparable

“_ information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes .. ° 5 R : ‘
Before each Change Date, the Note Holde:rjwill celculate my new interest raie by adding: TWO

" 'AND THREEQUARTERS . =" . 0 @ “porcentagepoinis (- 2.750 %) to the Current Index.

" The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage point 0.125%).

%ubjcﬂ to the limits stated in Szction 4(D) below, this rounded amount will be my new interest ratc until the next Change
- . The Noie Holder will then’ determine the amount of the monthly Raymcm that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Aaturity Date at my new interest rate in substantally -
equal payments. The result of this calculation wi be the new amount of my monthly payment.

" (D) Limits on Interest Rate Changes = : : : :

. 'The interest rate 1 am requized to pay at the first Change Date will not be greawer than 7.500 %
orless'than 0 .3.500 1. : @ Thereafter, my interest rate will never be increased or decrcased on any

‘_ single Change Date by more thain‘two 'percehtag’e points (2.0%) from the rate of interest 1 have been paying for the preceding

12 months. My interest rate will never be greater than 11.500° . . .

. e (E) Effective Date of Chonges |

- My new interest rate will become effective onj each Change Datc 1 will pay the amount of my new monthly payment

* beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
* “(F) Notice of Changes =~ . T N e

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
‘payment before the effective datc of any change. The notice will include information required by faw to be given me and also

the title and telcphone number of a person who will answer any question I may have regarding the notice.

" 'B.TRANSFER OF THE PROPERTY COR ‘A BENEFICIAL INTEREST IN BORROWER

. Uniiform Covenant 17 of the Sucurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is

“sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymemt in full of all sums sccured by this

- Security Instrumcnt. Howevetr, this option shall not be exercised by Lender if exercisc 18 prokibited by federal law as of the

‘date of this Security Instrumeat. Lender also shall not excicise this option if: (a) Borrower causcs o be submitteS o Lender

information réquired by Lendor to evaluate the intended transferce as if a new Joan were being made to the transferee; and (b)
' Lender reasonably: determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender. :

.. To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the

 loan assumption. Lender may. also require the transferce to sign an assumption agrecment that is acceptable to Lender and

that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will conﬁnue’m',b‘,bbi.igatcd under the Note and this Security Instrgmegit unless Lender releases Borrower in

- MULTISTATE ADJUSTABLE RATE R ER—ARM 5-2  Single Family— Fannle Mee/Fraddis Mac Uniform fnstrument Form 3111 3/65 °
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lf Lmdcr excxcxses thxs optxon mqmr 1mmedxazc paymem in full

ZOGUS

Le:-.dcr sha!l glve Borrower notice of accelexauoh.

"< 'The notice shall provide a period iof not less than 30 days from the date the notice is delivered or mailed within which

“of. this penod Lender may uwoke an j remedles permmed by

-Borrower must pay all: sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration

this Security Instrument without further notice or demand on

BY SIGNING BELOW Bowétvé; acceptsand agrces!o the terms and covenants contained in this Adjustable Rate

 STATE OF OREGON, -
County of Klamath

'Flled for: record at request ofi

i Mountain Titleu'jC N :
;oonthis _2nd  day of __Sept.. A:D., 19’ L

2 at"_llsﬁ_o;'o’clock 2 A" M.iand duly: recorded
in Vol. T MI2 of _Mnltgagea'l’age 2.QQ£L§____

@D -522A (@502)

M/n][w ) Z/miv/(/ p IZ _ (sca)

EDWIN WALLACE SWINDELL Ill

_ Borrower

(Seal)

Borrower

(Seal)

Borrower

(Sea

Borrower




