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THIS TRUST DEED, made this ... 26.... day of .. ... Auguet 19.92... between -

. EDWIN. WALLACE -SWINDELL-... 1L

L : ’ Gt d . . ‘ &s Grantor,
‘MQUNTA_IN /T‘ITLE COMPANY OF KLAMA i : as Trustee, and

- WILLIAM J. "'ST’RATMANN‘ : P L i ., as Beneficiary,
Ly ST R  WITNESSETH: =
. - Grantor irrevocably grants, ‘barg.a:ins, sevIlsja,nd'con‘vveys to trustee in trust, with power of sale, the property in
KLAMATH . : County, Oregon, described as: b -

Lot 5 in Block 3 of BRYANT TRACTS NO. ‘2, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregom. . '
_ Subject to: A Trust Deed wherein the Bensficiary is Jackson County Federal Bank
- Recorded in Vol M92, Page ', ~ . Microfilm Records of Klamath county Oregon.

‘" fogether with all and singular the | ents, Feredi s and appizrtenances and all other rights thereunto belonging or in-anywise now
‘" or Hereafter appertaining, and the rents, issue: and profits thereof and all fixtures now or hereafter attached to or used in connection with
- the property. ; R E A SRR it ST : ;
s v - FOR THE PURPOSE OF :SECURIN(: PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ol %k FIVE THOUSAND SEVEN HUNDRED: SEVENTY FIVE AND 00/100ths % .. o ...

Déllars, with interést thereon according to the terms of a promissory

i note of even date her_ewith,yp&yqbl;i to"benél{c,tar}"or'ordyer and fﬁ';ade; By grantor, the linal payment of principal and interest hereof, if
' not soonsr paid, to be due and payable . Per. tetms. of. note. ., FER RSN : : -
Lo s The date of maturity of the debt securad. by this instrument is the date, stated above, on which the final installment of the note
.- becomnes due and payable. In the event the \vithin described propérty, or any part thereol, or any interest therein is sold, agreed to be
:‘sold, conveyed, assigned or alienated by the: grantor without first having obtained the writien consent or approval of the beneficiary, then,
i* ¢ the beneficiary’s option, all obligations sect.red by this instrument, irrespective of the maturity dates expressed therein, ‘or herein, shall
- become immediately due and payable. i R LT PR e . . : :

-7t To protect the security of this trust deed, grantor agrees:: = i

“00 0 bi 1. To profect, presérve and maintain the property in good condition and repair; not to remove or demolish any building or im-
{ provement thereon; not fo commit or permit any waste of the property. R E = - R
it 2490 To'complete or restore promptly am! in good and habitable condition any building or improvement which may be constructed,
“'damaged or destroyed thereon, and pay when due all costs Izcurred, therefor. | T : : . .

2ot > 3. Ta comply with all laws, ordinances, regulations, covenants, conditions and resttictions affecting the property; if the beneficiary:

80 requests, fo joiti in executing such financir g statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
' to pay for filing same in the. proper publi¢ oitice of ofticas, as well as the cest of all lien searches made by #iling oflicers ‘or searching
i agencies as may. be deemed desirable by, the Leneficiary. = ' i - T L me nTEeE
[T 4, To provide’ and. continuously -main‘ain .insurance on tha buildings now. or hereaffer erected on the propertyfwins&{logﬁfr
| " damege by fire ‘and such other hazards as tha bensficiary may. from thme fo time regquire, in an amount not less than § =2~ TS H ;,ab]
" written: in: companies. acceptable to the. beneliciary, with loss payeble to the latter; all policies ol insurance shall be delivered to the bene-
ticiary as soon’as insured; if the grantor shall fail for any réason to rrocure any such insurance and to deliver the policies to the beneliciary
iaf least fiiteen days prior to the expiration ol any policy of insufssnce now or hereafter placed on the buildings, the bensticiary may pro-
‘cure the same at grantor’s expense.>The amotnt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in'such i rder as beneticiary may defermine, or at option of beneficiary the entire amount so collected,
‘:" or ahy part thereof, may be released to grantir. Such application or release shall not cure or waive any defdult or notice of defauit here-
under or invalidate any act done pursuant to such nmotice. il TR : o ;
it 5l To  keep the property free from construction lisns and to pay all taxes, assessments and ‘other charges that may be levied or
I aspessed upon or against the property’ before ‘any. part of such taxes, assessments and other charges become past dus or delinquent and
- promptly deliver recsipts therefor to beneticiary; should the granter fail to make payment of any taxes, assessments, insurance premiums,
" liens or other charges payable by drantor, eifiier by direct payment . or by providing beneficiary with funds with which to make such pay-
‘ment,. beneficiary’ ‘may, at its option, make isayment thereof, and the amount so paid, with interest at the rate set forth in the note
“secured hereby, together with the obligations described in paragraphis 6 and 7 of this trust deed, shall be added to and become a part of
£ the debit secured by this trust deed, without naiver of any rights arising from breach of any of the covenants hereof and for such payments,
o with' interest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
" Bound for the payment of the obligation heisin described, and all; such payments shall be immediately due and payable without notice,
2 and the nonpayment thereof shall, at the opt.on’of the beneliciary, render all sums secured by this trust deed immediately due and pay-
“able'and constitute a breach of this trust deed.”” - Lo e b, : e
25vi6, Ta pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of th
trustse -incurred in. connection with or in enlorcing. this obligation and trustee's and attorney’s fees actually incurred. .
“urin Y, T appear it and defenid any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
‘and in’ any sitit, action or proceeding in which the beneficiary or irustee may appear, including any suit for the foreclosure of this deed,
" to pay all costs and expenses, including evidénce of title and the beneficiary’s or frustee’s atforney’s lees; the amount of attorney's fees
mentioned in this paragraph 7 invall cases shill be fixed by the trial court and in the event of an appeal from any judgment or decree of
- the trial court, grantor further agrees to pay .uch sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.’ v L I DEI T B e AR S s ’ i
o eTE i mutually agreed thag: o T oo BR e i nm : :
n: w708, In'the event. that any portion: or all of the property shali ‘be taken under the right of 1) £ de or tion, bene-
"#iciary shall have the right; if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

) )

i NOTE: “The Trust Deed Act provides that the trutise hareunder must be:sither an attorney, whe is an active member of the Oregon State Bar, a bank,
" trust company or savings and loan usseciation aut orized to do business under the laws of Oregon or the United Stotes, a fitle insurance company autho-
“rized 1o insure title to real property of this state,. it subiidiaries, offillates, agents er branches, the United States or any agency thereof, or an escrow

agent licensed under ORS 696.505 f6 635585, 1 -~ oo “ i i : : ‘
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which ‘are in excess of.tks amount requxred fo: pay all re ble costs, exp and attorney’s fees necessarily paid or incurred by grantor =~

xn ‘such proceedings, shall be paid to beneficiary end applied by it first upon any reasonable costs and | expenses and attorney’s fees, both

in the trial and appellate courts, necessarily peid or incurred by beneficiary in such pre dings, and the bal. applied upon the indebted-

ness. secured hereby; and grantor agrees, at its own expense, to take such actions and execiste such mstrumenls as shall be necessary
such'c tion, promptly upon beneficiary’s request.

: 9."At any time and from time to time upon written request.of beneficiary, payment of its fees and presentatton of this deed and
the note tor endorsement (in:case of tull reconveyances, for cancelletion), without affecting the Imbzhty of any person for the payment of
the indebtedness,” trustee may (. a) consent to'the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction”thereon; (c) join in any subordination or’ other agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without ‘warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally ‘entitled thereto,” and the recitals theiein of any matters or, facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. .

~07 7 10, Upon any. default by grantor hereunder, beneliciary may'at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of .the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, mcludmg those past
. due and unpaid, and apply the same, less coits and _expenses of operation and collection, including reasonable attomey s fees upon any
mdebtedness secured Izereby, and in such order as beneliciary may:determine.
11; The entering upon and-taking possession of the property, the collection of such rents, issues and profits, or ‘the pmceeds of fire
- and other. insurance: policies or compensation or.awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default .or.notice of default hereunder or invalidate any act done pursuant to such notice.

. 12, Upondefault by grantor in payment ot any indebtedness secured hereby or in grantor’'s performance of any sgreement hereunder, time

.. being of the essence with respect to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
‘trustee to foreclose this trust deed by advertfisement and sale, or may direct the trustee to pursue any other right or remedy, either at
lawor in equity, which the beneliciary. may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the properts to satisfy the obliga-
tion secured hereby . Wbereupon the trustee shall fix the time and place of sale, nge notxce thereof as then required by Taw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

(47513, "After 'the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before ‘the date the
trustee conducts’ the sale,. the grantor or ary otherpetson so privileged by ORS 86.753, may cure the default or defaults. If the default
consists: of ‘a lailure to'pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as vould not then be due had no defsult occurred. Any other default that is capable of being
. cured. may be cured by’ tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or’ defaults; the person eftecting’ the ‘cure shall pay fo'thé beneficiary . all costs and expenses actually incurred in enforcing
the cbligation of the trust deed todether witi trustee’s and atforney's fees not exceeding the amounts provided by law.

* 14,°Otherwise; the sale skall ‘be held or: the date and at the time and place. desxgnafed in the notice of sale or the time fo which
the sale may be postponed. as provided by Imv. The trustee may sell the property either in one parcel or in separate parcels and shal! sell
the parcel or parcels at auction to the higha:t bidder: for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the propefty so sold, but without any covenant or warranty, express or implied. The recitals in the -
_deed of any ‘matters. of:fact shall be conclutive proof of lhe trurf{ulness thereof Any person, excluding the frustee, but including the
grantor and beneliciary, may purchase at the sale, "%

! 15, When' trustee’ sells pursuant fo the: powers prov:ded herem trustee shaII apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the tion of the frustee and a reasonable charge by trustee’s attoraey, (2) to the obligation secured by
i the trust deed, (3) to all persans: having recorded liens subsequent fo the interest of the trustee in the trust deed as their ‘interests may
appear in the order of their pricrity and (4) the surplus, it any, fo the grantor or'to any successor in interest entitled to such surplus.
16. Beneliciary may from' time to time appoint a’successor cr: successors to any.trustee named herein or ‘to any. successor trustee
appamied hereunder, Upon such’ appomtment and:without conveyance to the successor frustee, the latter shall be vested ‘with all title,
" powers and duties conferred upen any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
" made’ by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county.or counties in wh:ch the
: property is situated,’shaill be conclusive procf of proper appointment of the successor trustee, "
17. Trustee accepts this trust when thii deéd; duly executed: and acknowledged, is made a public record as provided by Iaw Trustee
is not obligated to notify any party hereto of pending sale under any oiher deed of trust or of any action or procewdmg in uh:ch grantar
*: benéliciary or trustee shall be a party unless such action or proceeding is brought by frustee. v s
The grantor covenants and agrees to amd with the beneficiary’ and the beneficiary’s successor in interest that the grsmtor is Iaufully
. serted in'fee’ srmpl-° of-the real property and jias a vahd unencumf»ered tztie fhereto except “‘Trust Deed dated’

: wherein Edwin; Wallace Swindel 1 III is the Grantor and Jackson County Federal Bank 1s the.
Benef iciary recorded Vol. M9{. page. “in Microfilm Records of Klamath County, OR
and that the grantor will warrant and iorever defend the same aga: a!} persons whomsoever, :

:The grantor warrants that: the proceeds of the loan represented by the above described note and this frust deed are:
- (a)* primarily for grantor's personzl; fuyily of Household putposes { ses Important Notice below ), : LR
(&) for an organization,’or (even if & antor js a natural person) are for business or commercial purposes, : T
““T'his deed applies to, imures. to. the be: &fit of and binds all parties here.v, their heirs, legatees, devisees, adm:r.s.‘ralors, executors,
pertenal representatives, successors and assifrs. The term baneficisr shali mean the holder and owner, mcludmg Iedgae, o! rhe co-nfract
. sncured hereby, whether or fot named as'a e ne&c:ary lxerem.
B + In conetmmg 1his mortgage, it in tnder: tood ihat the morfgegar of :nortgagﬂe may be more than one persof; that if the context so
: quu:res, the singular shall be teken. to mean 2nd Frnclude the plural; and that generally all grammatxcal changes shall. be made assumed and
i implied fo make the pmvxszons hereol appl} sz.ally fo: corporancrzs -and to individuals, [

IN wr T NESS WHEREOF the gram‘or has & eci:ted this instrument the day and year Fist abave wm‘ten

#;Mkoumm'néﬁce; b&ie'r;,‘b} Tining out, whit s@m;s@ﬁ to} of (b} s é‘fﬁq\%g&%éﬁt.fl ({gt By

not applicoble; if v {c} is epplicable and e Baneficlory s o tradix

&5 such word s defined In the Truthein-Lending i\t and Regulotion Z, the
beneficiary MUSY . compiv: with: the (Act and. Regulation by muking required .-
disclacures; for this purpete use: Steveni-Ness Fora: No. 1319, equivclen*

i tnmp‘iance with the Acr is not requind dlsmgmd thic ncdm ;

DFFICIAL SEAL”
HELEW 5. FINK
NOTARY FPUBLIC - OREGDN
TROPEAEERINN W
Lk Mlcm-'\* ms»m

STATE OF OREGON COUNT ' OF KL MAT

Filed, f for record -Tequest of el Moun 1 : 3 e o the_ 2nd
. Sepi. A,.D 19 e : _A M and duly recorded in Vol. .. _M92
:'Evelyn Biehn - - ' County Clerk
- 1 S /)




