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DEED OF TRU‘%T

THIS DEED OF TRUST (“Qecurny Instrument") is made on . September. 2. . . ... '
’Thegrantorrs Y. lliam «..Rolland and. Gertrude N Rolland, Hhsband and Wife

L (“Borrower ). The trusteeis ...l
Wllliam i, 8isenore (*“Trustee”). The beneficiary is

which is organized and existing

: 'Borrow er owes Lender the prmcrpal sum of

No/100

Le ;jsecures 1o Lender: (a). the repaymert of the debt evndenged by the Note, with interest, and all renewals, extenslons and

_ “modifications; (b) the payment of all ‘other sums; with interest, advanced under paragraph 7 to protect the’ security of this

" :Security Instrument; (c) the pertormance of Borrowers covenants and agreements under this Security Instrument and the
..:Note;-and (d): the repayment of any fumre advances; with interest thereon, made to Borrower by Lender pursuant to the -
. -paragraph below. (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior

»:* 1o full reconveyance of the property by Trestee to Borrower,; -may make Future Advances to Borrower. Such Future Advances,

~with interest thereon, shall be' secured by. this Deed of Trust when evidenced by promissory notes stating that said notes are
 :secured hcrg,hy ‘For this purpose, Borrowu rrrcvocably ‘grants and convcys to Trustcc. in trust, with power of ‘sale. the
ﬁfollowmg dx_scn.;ed property located in i = Kl h i 7 ‘ Coumy ()rcgon

et “,Lots 52 and 53 in: Block 24 of TRACT 1113, OREGON SHORES UNIT 2, according to the
o ’official plat thereof on tlle in the office of the County Clerk of Klamath County,

: Account ‘No. 3507 0189;‘

'f Account No. M 184214

:iTOGETHER WITH 199 Nashua e"‘ial No 3-VNN1D29725UX License No. X184214 Tltle No. 9017668919
;Com:rol No. 638932 : e

"UNDER OREGON LAW, MOST AGREEMENTS PROMISES AND COMMI’IMENTS MADE BY US:  AFTER

”zTHE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS: AND OTHER CREDIT EXTENSIONS WHICH

©* “ARE- NOT ‘'FOR -PERSONAL FAMILY: OR HOUSEHOLD PURPOSES OR-SECURED SOLELY BY THE BORROWER'S
:RESTDENCE :MUST BE IN WRITING, EXPRESS CONSIDERATION:AND -BE SIGNED BY US TO BE ENFORCEABLE."

Chiloguin

(S!reet]
(“Property Address")

L TO(;ETHER WITH all the mrpmvementa now or hereafter erecled on !hL property. and all casements, rights,
ffiappurlcnanus. rents; royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or™”
_i : hereaftera partof the property. All 1eplau.ments and additions shall also be cov ered by this Security !mrrumuu Allof the
e forcgmng is referred to in this Secun y In\trument as the“Proper!y N :

: BORROWER COVE\IANTS thct Borrower xs !awful]y seised of the estate hereby conv exed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wrll defend generally t m]e to the Property agamsl all claims and dcmands, subject to any encumbrances of record.

L THlS SECLR!TY II\ST RUM}NT combmes umform covenants for. national use and non- umform covenams wnh
03 hmxled vananons by junsdrctrcm tot oncmute a umform sccumy mstrumem covermg rca] property.
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“UNIFORM COVENAN rrower and Lender'covenant and agreeas follows: -~~~ - 2 : -
" 1. Payment of Principal and Interest; Prepayment and Late Charges. & Borrower shall promptly pay when due
the principal of and interest on the cebt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Texes and Insiirance. . Subject to applicable law or toa written waiver by Lender, Borrower shall pay
: to Lender on the day monthly paytaents are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
-one-twelfth of: (a) y,ea:r!y,'tag(cs':and_assessment{s,;which1may attain ‘priotity over this Security Instrument; (b) yearly
]easehold'payments_'gr_‘ "groxﬂm_dkren;s“o;n,f'the"Property; if any; (¢) yearly hazard. insurance premiums: and (d) yearly

mortgage insurance premiums, if any, These items are called “‘escrow itemns.” Lender may estimate the Funds due on the
"basis of current data and reasonable estimates of future escrow items. SR ‘ B
- The Funds shall be held in ar: institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including: Lender if Lerider is such aninstitution). Lender shalt apply the Funds to pay the escrow items,
¢ Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be p_aid,’[:e,nder?;;hall not'be required to pay Borrower any interest or earnings on the Funds. Lender

 shall give to Borrower, withoiit charye, an annual accounting of the Funds showing credits and debits tothe Funds and the = :-

-1 purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
. thisSecurity Instrument. - " S : '
i If the amount of the Funds heald by Lender, together with the future monthly payments of Funds payable prior to
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall he,
- at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
- amount of the Funds held by. Lender is not sufficient to.pay the escrow items when due, Borrower shall pay to Lender any
. <. amount necessary to make up the deficiency in one or more payments as required by Lender. =
:o07 o Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
. any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
.+ than immediately prior to'the sale of the Property or its 'ééquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the surr§ secured by this Security Instrument. - i C
17073, Applieation of Payments. | Unless applicable law provides otherwiss, all payments received by Lender under
' ied:first, to late charges due under the Note; second, to prepayment charges due under the
s payable unider paragraph 2, fourth, to interest due; and last, to principal due. )
.. 8. Charges; Liens, .~ Borrowtr shall pay all taxes, assessments, charges, fines and impositions attributable to the
--Property which’ may attain_priority ‘over this Security Instrument; and leasehoid payments or ground rents, if any.
‘Borrower shail pay these obligations in the manner provided in paragraph 2, ‘or if not paid in that manner, Borrower shall
.-pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
- 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
Teceipts evidencing the payments. ¢ I O E S
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo th of the obligation sex > feni
faith the lien by, or defen i ]
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
~agreement satisfactory tq;Lenderr‘Slibofdinating the lien to this Security Instrument. If Lender determines that any part of
-the:Property is subject to a lien whica may attain priority over this Security Instrument, Lender may give Borrower.a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. - . - Seeas it S E T '
“ 5, Hazard Insurance. " Borrower shall keep the improvements now existing or hereafter erected on the Property
- nsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

e requires insurance. This insurance shall be. maintained in ‘the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen'by Borrower subject to Lender’s approval which shall not be
_unreasonably withheld. = . = oo e D C
-7 . All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and ren ! es. Borrower shali promptly give to Lender

all receipts of paid premiums and renewal notices. In't ey N shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower.
-/ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
... of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
. restoration or repair. is not economically feasible ; ecurity would be lessened, thé insurance proceeds shall be
"applied to the sums secured by this Security. Instrument; whether or not then due, with any excess paid to Borrower. If
- . Borrower abandons the Property;‘or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds to FCPAIr Or restore
- the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
. when the notice is given. /i " SRR e DR R R D
0 7#100 Unless Lender and Borrower otkerwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
under paragraph 19 the Property is ac;ql(ired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage tG the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to theacquisition. <= o ; s ‘
#0000 6. Preservation and Maintenanse of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leaschold,
" Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
. fee title shall not merge unless Lender agrees 10 the merger in writing. o ' ‘
: 7. Protection of Lender's Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
" covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significant]y affect
Lender’s rights in the Property(such'as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws ar
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property.:Lender's actions may include. paying any sums secured by a lien which has priority over this Security
.. Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property te make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do 0.
Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Borrawer secured by this

: Seéurity' Instrument. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~ the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower :
. requesting payment. o SRR ; S .




: {7 If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
" Borrower shall pay the premiums required to ‘mgintain‘_theéinsurancé in effect until such time as the requirement for the
insurance términates in accordance with Borrower’s and Lender’s written agreement or applicable law. IR S
'8. Inspection. - Lender or its agent may fnake reasonable entries upon and inspections of the Property. Lender...
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. =
S Condemnation. ; The proceeds of 'any award or claim for damages, direct or consequential, in connection with
any.condemnation or other: taking of &ny part of the Property, or for conveyance in lieu of condemnation, are hereby
‘assigned and shall be paid to Lender. :0 . ) I o : e
i 1ntheeventof a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree.in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. " Sy Sl : :
o If the Property is abandoned. by, Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for danages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to collect and apply the proceeds;at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or niot then due. L - -
‘ "2 Unless Lender and Borrower of-1erwise agree in writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred tojin paragraphs 1and 2 or change the amount of such payments.
i 10." Borrower Not Released; Forbearance By Lender Not a Waiver. Extension.of the time for payment or
* modification of -amortization of .the sums. secured by this Security Instrument granted by Lender to any successor in
“interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
- Lender shall'not be required to cominence proceedings against any successor in interest or refuse to extend time for
‘payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest: Any forbearance by Lender in cxercising any right or remedy

5

- shall not be a waiver of or preclude the sxercise of any right.or remedy. .=
- 72711, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. ~ The covenants and agreements of
- this Secylrity‘lnstrument‘/shall‘bind and benefit the succéssoi’s and assigns of Lender and Borrower, subject to the provisions
i of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and:convey
" that Borrower’s intérest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
‘the sums secured by this Security Insirument; and (<) agtaes that Lender and any other Borrower may -agree ‘to extend,
- modify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the Note without
© - that Borrower'sconsent. | = i s e (R R S Co
o '12. ' Loan Charges. . If the lozn secured by this Security Instrument is subject to'a Taw which sets maximum loan -
.~ charges, and that law is finallyinterpreted ‘so that the interest or other loan charges collected or to be collected in” -
~_ connection with the loan exceed the, permitted limits, then: (a) any such loan charge shall be reduced by the amount

“"necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
: ~under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
! partial prepayment without any prepayment charge under the Note.- o o : LA
%13, Legislation Affecting Leader’s Rights. - If enactment or expiration of applicable laws has' the effect of
‘rendering any provision of the Note o this Security Instrument unenforceable according to its terms, Lender, at its option,
" 'may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies.
permitted by paragraph 19, If Lender éxercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 170000 1 TR R o e T
-4 714, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by deliveringitor by
2 'mailing it by first class mail unless &pplicable law requires use of another method. The notice shall be directed to the
*/Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
“"* first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
2 provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided,
i thisparagraph D1 Gl e PR s AR
15, Governing Law; Severahility. - This Security Instrument ‘shall be governed by federal Taw and the faw of the
urisdiction in. which the Property is located. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without thc conflicting pro sion. To this end the provisions of this Security Instrument and the
" 'Noteare declared tobeseverable. - |1 = Lo EINERE : s B :
117 1 16 Borrower?s Copy:: Borrower shall be given one conformed copy of the Note and of this Security Instrument.
~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
‘person) without Lender’s prior written Cconsent, Lender may, at its option, require immediate payment in full of all sums
< ‘secured by this Security _Instrumeh!f However, this option shall not be exercised by Lender if exercise is prohibited by
- *“federal law as of the date of this Secuyity Instrament. © S R R ‘
- 1772 If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a period
“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
" this Security Instrument. If Borrowtr fails to pay these sums prior to the expiration of this periad, Lender may invoke any
" remedies permiited by this Security Instrument without further notice or demand on Borrower. e
{75700 18, Borrower's Right to Reinstate: * If Borrower meets certain conditions, Borrower shall have the right to have
- {enforcement of this Sectrity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
.. ‘applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
-1 Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
. (a) pays Lender all sums which tha would be due under this Security Instrument and the Note had no -acceleration
“ Voceurred; (b), cures any default of iy other covenants or agreements; (c) pays all expensesincusfed in enforcing this
“Security Instrumient, including, but 10t limitéd 10, reasonable attorneys’ fees; and (d) takes such action as Lender :may

“reasonably require to assure that ten 'of this:Security Instrument, Lender’s rights in the Property and Borrower’s
“obligation 10" pay ‘the sums secu vithis Security (Instrument shall continue. unchanged. Upon reinstatement by
‘Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
“oceurred. However, thisright to reifistate shall not-apply in the case of acceleration under paragraphs 13of 17.

i




.+ 'NON UNIFORM CONVE!_&*ANTS ‘Bb‘ttr'owér and Len;iér further covenant and agree as follows: UER
72119, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

. any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17.unless applicable

-+ law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
#; . than 30days from the date the notice i$ given to Borrower, by whichithe default must be cured; and (d) that failure 10 cure the defaglt
.- on or before the date specified in the notice may resultin acceleration of the sums secured by this Security Instrument and sale
~-of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
. -_action to assert the non-existence of a default or any other defense of Borrower fo acceleration and sale. If the default is not cured
. on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
. this Security Irstrument without further demand and may invoke the power of sale and any otherremedies permitted by applicable
..~ law..Lender shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this paragraph 19 including,
- ¢ but not limited to, reasonable attorneys' fees and costs of title evidence. ‘
S If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender' election to cause the Property to be sold and shall cause such notice 1o be recorded in each
county in which any part.of the Property is located. Lender or Trustée shall give notice of sale in the manner prescribed by
‘applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sak in_one or more parcels and in any order Trustee determines. Trustec may postpone sale of
¢ all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale * ; R
L Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
. orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe following order: (a) to all expensesof the sale, including, but not limited to, reasonable Trustee's
-+ and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
Lo it e R EE T E R DU : :
. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
- agentor by judicially appointed receiver) shall be entitled to enter upor, take possession of and manage the Property and to collect
_the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
»of the costs'of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
' 'receiver's bonds and reasonable attor heys‘ fees, and then to the sums secured by this Security Instrument.
'21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
-.reconvey the Property and shall surrender this Security’ Instrument and all notes evidencing debt secured by this Security
;" Instrument to Trustee. Trustee shall reconvey the Property .without warranty to the person or persons legally entitled 1o it for a
- fee of not less than $5.00. Such person or persons shall pay any recordation costs.
. 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 1o any Trustee
* " appointed hereunder. Without conveyance of the Property, the successor trustee shall succecd to all the title, power and duties
- conferred upon Trustee herein and by applicable law," ; - ; ‘ ”
_ 23. Use of Property. The Property is not currently used for agricultaral, timber or grazing purposes.
24, Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees? shall include any attorneys' fees
awarded by an appellate court. i1 CCA D . : o
- 25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
‘7 'Applicable Box(es)] | it R R BN SR i :

b

03 Adjustable Rate Rider - () CondominivmRider -~~~ (7 2.4 Family Rider
‘ Dfoaduaicd Paymént Rider: = ' D“PIm‘n‘xed Unitrb‘evelopmént Ride‘r;
- Other(s) '[spe'cif‘y] ’f__ i e T :

sl BY SIGNING éELOW Bor;oWéf accepts‘“andv agticés to the terms and Covenaﬁts contained in this Securit;v Instrument
-7 and in any rider(s) executed by Borr(fwer and recorded with jt. E A R S

wi 13?5’?{3’{@ .

{Sbacéy éélow Thvs i.ine- Foﬁ@c%%{l!gg%en -_Rolland - Borrower

STATEOF ...

 COUNTY OF...

The fdregoiﬁg i‘ns‘:!rumcin/t;\va:{ September: -.2, 1992
P i e R L R T Sk P s L dated
William A. Rolland and Gertrude N. Rolland - ISIEN NG DO Ty

: e on(s) ac o) ON EXPIRES JULY 06, 2994

Eobii SR TI RS RN
lamath First Federal Savings & Loan Assn.




Flled for record at request of A ~Mountain Title co. the 2nd

of = Sept. AD;, 199_2 1:32-
S 3 “of ~

Mnrtgages ‘ on‘Page' . 20060

EvelnBiehn County Clerk
$30000 o= *CSA

- oclock ___ P M., and duly recorded in Vol. M2
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