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THIS TRUST DEED, madetlus I ul i ,19.92._, between

LEONARD DAMON - PHILLIPS JR.
DENNIS J. SOUSA, Attorney at Law
W

‘ZETTA LUCILLE PHILLIPS ,‘ e e

WI TN ESSE TH
: Grantor zrrevocably grants, bat'gams, seIIs and. conveys to trustee in trust thh power of saIe the property in
: Ylamath : el Coum 'y, Oregon, descnbed as: il e

, as Grantor,
, as Trustee, and

 as Beneficiary,

Lot 25 Block 6
Klamath Forest Estates

as recorded;iniKIamath County;~0re§6ng

‘togdether with all and singular the. teném'enl#,: hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
' "or hereafter appertaining, and the rents, xssues and proixts thereoi and all fixtures now or herea{ter attached to or used in connectmn with
: the property.
: FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contamed and payment of the sum
$l,o70 00 dollars with terest hereon at the .rate of 8% per annum

21992

) : WWWW W}{
mxx&mmm payable fo berefxcrary or ordet and made by grantor, the final payment of principal and interest hereof, if

- not sooner paxd fo be due and payable: 5:Jul h'4 1 ot ; IGXXX 2002.
i The date of matunty ‘of the debt *ecxred by this instrument is t’ze date, stated above, on whick the final installment 3 XBE35HE0E
becomes due and payable, 3L B3 FAAE 2 0EE0 M ORI D6 ¥ BXERK PIEF TR0, Bl Skl S dakelatn Xotdl ey
il XedeNedy S BRI HA I YrE i TR KT H DRy X&K&X%X&GW&X&GWXWW PO Y
KK YRE BRI G2 KT, BIK VR REHOGH 2 HAEs B IEH M N S MAPEN WX&WX? Feor SR aa X A
- YDECHR HOBIERBRNN B M A0tk - Sae 1 in ' Exhibit A whlch is attached and 1incorporated
it To protect the sscurity of this trust ded, grantor agreos: herein by reference.
1 1."To protect, preserve’and maintair. the properiy in good condition repair; not to remove or dermolish any building “or im-
provement thereon; not to:commit orf_;erml any waste of the property.
g v 20 T'o complete or restors promptly and in goed and habitable condition any buxldmg or improvement which may be constructed
‘ damaged or destroyed . thereon, and pay when dis 8]l costs incurred therefor.
: 3. To compIy with all laws, ordinances,; r—aﬁuiatmns, coveniants, conditions and restrictions affecting the property; if the be....izctary
‘8o requests, to: join in executmg such’ fman(mg tatements pursuant to the Uniform Commercial Code as the beneficiary may require and
to ‘pay for tiling same in the proper public office or ofixces, as WC]I as the cast of all lien searches made by filing officers or searching
agencuas as may be deemed desicable by the beneﬁcxary :
4. To provide and confinuously ma'ntain “insurance “on tf'e bu:ldmgs now or hereafter erected on the property against loss or
damage by tire and such othet hazards as ihe Deneficiary. may irom time to fime require, in an amount not less than §. =0
- written in companies acceptable to the benaficiary, tht- lass pavable to the latter; all policies of insurance shall be delivered to
ficiary as soonas insured; if the grantor shal fail for any reasori to procure any such insurance and to deliver the policies to the benef:czary
at:least titteen days prior fo the expiration of ery policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
. any indebtadness secured hereby and in such order as beneficiary mray determine, or at option of benehc:ary the entire amount so collected,
.of any part thereof, may be released to grantor. Such applzcatxon or relesase shall not cure or waive any default or nofice oi default here-
under or invalidate any act done' pursuant to such notice.
To keep the property free from construction liens and ' to pay all taxes, assessments and other charges that may be levied or
”fassessed upon or against the property beloe any part of such tfaxes, assessments and other charges become past due or delinquent and
. promptly deliver receipts therefor to benefisiary: should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ditect payment or by providing beneficiary with funds with which to make such pay--
ment, beneticiary may,. at its option, make:payment thereof, and the amount so paid, with interest at the rafe set forth in WK s *
RIRIEEIEHPL todether with the obligatiors described. in paragrephs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heriinbefore described, s5 weil as the grantor, shall be bound to the same -extent that ‘they are
* bound: for the payment of the obligation horein described, and ail such payments shall be immediately due and payable without notice,
. and the nonpayment thereof shall, at the oy tion of the benehcmr}, render all sums secured by this trust deed 1mmedmtely due and pay-~
‘able and constitute a breach of this trust deed. ** G #2:in Exhibit: A
. 6.-To pay all costs, fees and expenses of this frust mcludmg the cost of title sea-*!: as well as the other costs and expenses of the
',tmslee incurred in connection with or in eniorcmg this obligation and trustee’s and atftorney’s fees actually incurred.
s 7, To appear ih and defend any action ot proceeding purporting to affect the security rights or powers of ‘beneficiary or trustee;
and in any suit,-action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidenca of title and the beneficiary’s- or' trustee’s attorney’s fees; the amount of attorney’s fees
.. mentioned in this paragraph 7 in all cases thall De fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sach sum as the &ppellate court shall aa']udge reasonable as the benehcmry s or ‘frustee’s at-
torney s fees on such appeal. ) :
: It is mutually agreed that: .
8. In the event thaf any. porhan or -all oi the pmperty shsll be taken under the nght of in or cond ion, bene-
" ficiary shall have: the right, if it so elects, to require that all or any  portion of the monies payable as compensation for such taking,

s
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<. which are in excess of the amou equired £3 pey all i bls costs, exp and attornsy's fees necessarily paid or incurred by grantor
_iri 'such proceedings, shall be peid to beneticiary and appiied by it first upon any reasonable costs and expenses and attorney's fecs, both
“‘in the trial and appellate courts, : ily paid or incurred by bereficiary in such proceedings, and the balance applied upon the indebted-
ness secured. héredy; and grantor. agrees, ail'its own expense, toitake such actions and execitte such instruments as shall be necessary
in obtaining such tion, promptly ujon beneficiary’s request. - - - : g :
/9. At any 'time and from time to tinw- upon written request of beneficiary, payment of its fees and presentation of this deed XMod
X Hdle for endorsement ((in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
‘the indebtedness, trustee may (a) consent tv the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction- thereon; (c). join in any' subordination or other. agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or'any part of. the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and. the recitals therein of any matters ot facts shall be conclusive. preol of the truthiulness thereof. Trustee’s
iees lor any of the services mentioned in thij paragraph shall be not less than $5. %% % .

::10."Upon any default by grantor hereunder, beneficiary may at any time WUROUKIITS, either in person, by agent or by a receiver
to be appointed by a court, and without regerd to the adequacy. of any security for the indebtedness hereby secured, enter upon and take
:possession of the property or any part thereuvl, in its own name sue: or otherwise collect the rents, issues and protits, including those past

"' due. and unpaid, and apply’ the same, less ccsts and expenses of operation and collection, including reasonable attorney’'s lees upon any

- Iindebtedness secured hereby, and in such order as beneficiary may determine. *%% Gep #3 in Exhibit A .

w411 -11. The entering upon and: taking posscssion of the property; the collection of such rents, issues and profits, .or the proceeds of fire

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul® or notice of default hereunder or invalidate any act done pursuant to such notice,

#:12.. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or' performence, the beneticiary may declare all sums secured hereby immediately

- due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale; or ‘rnay direct.the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have! In ‘the event the beneficiary slects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause 7o bo recorded & writter notice of default and election to sell the property ta satisfy the obliga-
tion: secured hereby whereupon. the trustes shall fix #he time and p'ace of sale, give notice thereof as then required by law: and proceed
‘to foreclose this trust deed in the manner provided in ORS 86.735 46 86.795. = -1 . o &

i '13.7 After the trustee has commenced forsclosute by advertisement and sele, and-zt any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any:other: person so privileged by ORS 85.753, may cure the detault or defaults. Tf the default

. “consists of a.failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

‘time of the cure other'than such portion ‘as would not then be due had rio ‘defaull occurred. Any other default that is capable of being
ciired 'may be. cured by'femdering the perforiiance required under the obligation or trust deed. In any -case, in addition to curing the de-
fault or defaults, the' person effecting the'ture shall pay to the beneliciary: all ‘costs and expenses actually incurred in. enforcing
the obligation of the trust deed fogether with frastee’s and attorney’s fees not excoeding the amounts provided by law:. T

14..Otherwise, the sale shall be held it the date and at the'time and plice designated in the notice of sale or the time to which
the sale’'may be postponed &8 provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highast bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the praperty. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed .of any ‘matters of fact shail be. conchisive proof of the truthfulhess therecf. Any: person, excluding the trustee, but including ‘the

. grantor and beneficiary, may purchase at the sale. ¢/ . T 0 : i E ;

. 15.-Wken trustee sells pursuant to the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the ex-

. penses of ‘sale, including the compensation: cf the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3):to all persons having recoded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ‘and (4) the curplus, if any, to the grantor or to any successor in interest entitled to such surplus.

i ¢7.16. Beneficiary' may from' time’to time appoint & succéssor or successors to any: trustee named herein or to -any successor ‘trustee
appointed hereunder: Upon such appointmeit; and without ‘Conveyance to-the successor frustee, the latter shall be vested with all tifle,

. powers and duties conférred upon any trusres herein named. or approinted  hereunder. Each such appointment and substitution shall be
made by ‘written instrument executed by bensficiary; which, when recorded in the mortgage records of the county or counties in which the
property ' is situatéd, shall be conclusive proct ol proper sppoint t of the trustee. . :

::17, ‘Trustee acéepts. this trust when this deed, duly executed; and acknowledged, is made a public record as provided by law. Trustee
is not ‘obligated to notify any:party hereto of perding sale under any other deed of trust or of any action or proceeding in-which grantor,
beneliciary or trustee shall be a party unless such action or proceseding is brought by trustee. - :

0 ‘The grantor covenants and agress to and with the beneficiary, and the beneficiary's successor in interest that the grantor is lawfully

" ‘seized in fee simple of the real property. and f1as a valid, unencumbered title therefo '

‘and tﬁét the:'granh;r wfII warrén;‘ and Ioréﬁér defer:d the same 'agéfntét all pe}sb:;s ivhdms&)evef. . : e
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed zrée:"
. (a)* primarily for grantor’s personal, family or houséhold purposes {see Importdnt Notice below)’,'
5 ; XHW&MW&X&W&MW&X&XW%WX HEARIEIRE PRIt
vl v Thia deed applies to, inures fo the berefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persenal representatives, successors and assigns. The term beneficiary shall mean the holder ‘and owner, including pledgee, of the contract
. sscured hereby, Wh‘ether‘ qr ot ‘named as a beneficiary herei;l.‘ P ) .
; A construing: this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
- requires; the singular shall be taken to mean ¢nd include the plural;and that generally all grammiatical changes shall be made, assumed and

implied io make the provisions Hereoi apply gquaIIy,tp'c’orpora‘t.‘ipn;f‘and to individuals. ;
IN WITNESS WHEREOF, the granfor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a} or (b} is -~ . : }’L
i not applicable; if a) is eppiicable and H.e hensficiary is a credifer. . : . ,

;a5 such. word is. defined\i'n(ﬂ,!e Truth-in-lending i\ct and Regulation Z,'the Lieonard. Damon Phllllps 7
% baneficiary MUST comply with: the ‘Act and Regulation by making required i R
- disclasures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. H
. 1f compliance with the Act is not required, disregaid this hatice, .o ol

- STATE OF OREGON, County of LLXESN LN bR 1) ss.

‘iits oo This insirument was acknowledged before\s ’ . G
by lenafQ mon Yhalig S 4

This instrument was acknowledged before me on .7

4

Il?ta(iubh’c for Oregon
4 BN

. My commission expires -

15

 STATE OF OREGON: COUNTY OF KLAMATH: - ss. |
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