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1 mANT QF DEED OF TRUST. By srgmng belo as &antor,t rrrevocabty g’ant bargatn. sett and oonvey to Trustee, in trust, with power of seale, the '
» “following property, Tax Account Number - R~ 45';32 g o § s Tocated ln K1 smg th _ County, State: of Oregon, .
ﬂerapartleutarly described as follows:: 7 ¢ mi b :

M"'LOT 32 BLOCK 37 KLAMATH 'ALLS FOREST ESTATES HIL-:H‘:JAY 66 UN!T PLAT
NO 2 IN THE COUN v OF KLPMATH STATE OF OREGON.A : :

e oras desorrmd on Exhrbrt A, whichi is attached hersto and by thls reference rncorporated herem, and all burtdmgs and other mprovements “and fixtures

,now or iater located onthe Property (alt referred to in thts Deed of Trust as "the Property’) 1 also heraby assignto Lender any existing and future leases

. 'and rents from the Property as addi onat securrty for the debt descrlbed be'ow.t agee that 1witl be Iegatty bound by all the terrns ‘stated in this Doed
: of Trust ; :

2_ B SECURED. Thrs Deed of Trust securos the foltowrng
EE a. T‘te payment of the prmcrpal interest, credtt report fees. iate charges. attorneys fees (mcludmg any on appeal or review), collection

“costs ‘and -any ‘and all other amcunt:. ‘owing  under . a’ note with an_original prtncrpa- amount of ' $ 27, 430 00 , dated
::Septemhor 2, 1992 s,gnej by : Robert Vi wgthern :

- SR (Borrower”)
and paysble_ to Lender, on whtch the lart pn_;ment is due 539"9““"" 1, 2907: ~as well as the following obligations, if any
col!ectwely'Note") _ ; ; > g e B . C . : . SRR

and any extenstons and renewals of any tangth The words 'LtNEich CREDIT INSTRUMENT" do not apply to this Doad of Trust'if this paragaph Za,‘ls
hecked, unless paragraph 2b.is also checked. ; G oo i k el

are payable to Lender at any time under a
and any amendments thereto {'Credit Ageement"). srgned by #

: : S ("Borrower”). The Credit Agreement is for 8 revotvrng fine of credit under
whtch Borrower may obtarn (m accordam ;] wrth the terms, of tha Credit Agreament) one or more loans from Lender on one'cr more occasions. The
maxrmum prmctpat amount to be advanced and outstano” ng at any one trme pursuant to the Credrt Agreement is$

The term of the Credrt Agreement consrsts ot an; rmtrat penod ot ten ysars, which begrns ‘on the above—mdrcated date of the Credit Ag'eement. ]
_ during which advances can be obtamed Y Ecrrower. followed by & repayment perlod of mdetermrnate fength during which Borrower must repay all
amounts owmg to Lender. . : CL
: L] .
‘Tt'\s Deed of Trust secures the pertomance ot the Credtt Ag'eement the payment of all loans payable to Lender at any time under the Credit
Ageement, the payment of alt interest, credut report tees, lete charges, membership fees, attorneys® fees (including any on appeal of review),
cotlectton costs and any and all other amounts that are payablo to Lender at any time under the Credit Agreement, and any extensions and renawals
:.of any tengm

[X] % This Deed of Tl rust also’ securer the payment of all other sums, with interest thereon, advanced under thts Deed of Trust to protect the
-“gecurity of this Deed of Trust, and the: irerformance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with lnterest thereon. made to| Borrower under this Deed of Trust. .
The lnterest rate, payment terms and Jalance me under the Note of Credit Ag'eement or both, as applicable, may be indaxed, adjusted, renewed of
renegot|ated in accordance wrth tt‘se terms of the Nots and tm Credrt Agreement and any extensions and renewals of the Note or Credit Agreement
of both. as apphcable. S

_n'ene‘cording, returrrt' T T THIS SPACE FOR RECORDER USE

23 Oragon“Cuns Prod Ct‘r
R ) Box 1107 :
- ‘Mgdford OR 9750
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DEED OF TRUST.

2 INSURANCE, LIENS, AND UPKEEP.

-a.11 will keep tha Property insured by companies accoptable to you with
fire and theft insurancs, flood insurance if -the Property Is located in
“any erea which is, or hereafter will be designated 3s a special flood
. hazard area, and extended coverage insurance, if any.as follows: ' - g
~ FARMERS “ INSURANCE CO. - - oo ol e

< The polléy afnount will be en'ough to péy thé eniireﬂaitfxount owing §n the” ) '
* debt secured by this Deed of Trust or. the insweble value of . the .
" Property, . whichsver _is_less, despite any "codnsurance” or similar .

. provision in the policy. The insurance policies will have your standard

+ 1oss payable endorsement. No one but you has a mottgage or lienonthe = 1.

 Property, except the following Permitted Lien(s)":
CONONE S i e

221 will pay taxes and any debts that might baome a lien on the.
Property, and wilt keep it free of trust deeds, mortgages and liens, other '
‘than yours and the Permitted Liens justdaseribed, f:7 0 iR

331 il 8150 kesp the Property in good condition and repair and will

~-prevent theremoval of any of the improvements. ;..

to the Note or Credit Agreement as ‘applicable. | will pay. the cqst,df i
your doing thase whenever you ask, withinterest at the fixed or floating,
‘rate charged under the Note or Credit Agreement, whichaver is higher.
‘Even If you do these things, my failure to do them will:be a default
under Section 6, and you may stilt use other rights you have for the
Pdefault.s T SR R e e e

"4 DUE ON SALE. | agres that you may, at your opt'on, ceclare due and
*"payable all sums.secured by: this Deed of Trust if afl or any part of the
* Property, or_an interest.in the Property, Is sold of ; transferred. if - you
* exercise the option to accelerate, ! know that you rhay use any default

" remedies permitted under this Deed of Trust and appliceble law. 1 know - |
.that you may exercise your rights under this due on sale provision each

< time all or any part-of the Property, or an interest in the Froperty, is sold -
“or transferred, whether or not you exercised your rights on any previous :

" cales or transfers. © ¢

5 PROTECTING YOUR INTEREST. | will do anything that may now or later :
be necessary to perfect and preserve this Deed of Tiustand | will pay all ¢

recording feas and other fees and costs involved, 1

& DEFAULT. It vill bo a dafault:

. &11f youdo not receive any payment on the debt secured by this Deed .

. of Trust whenitisdue; - -

62 1 1_commit fraud of make any material i;ﬁisrépresentalion i
" connection with my loan application, the Nots o ¢redit Agresment, thi

Deed of Trust, or any aspect of my line of credit. For example, itwillbe :
a default if | give you a false financial statement, or if | donot tellyou : ~
the truth about .my- financlal situation, about the Property that is

subject to this Deed of Trust, or about my use of the money 1 obtair
from you through the Note or line of credit; - O LT

6.3 lf'a'ny'ection or inaction by me,;a:d\iers'ely'afféfcts your securhy ‘fori
* the Note or Credit Agresment, including, but. not limited to, the:

following: - e . o L
g, F &l or any part of the Property, of an interest in the Property, Is;
- sold or transferred; . °. P TS S D :
"%, 1f 1 all to maintain required insurance on the Proparty; - .

¢, If 1 commit waste on the Property or cthandise dgystruct%velyiuse\, :

- or fail to maintain the Property; = v < 2,
SERIEY. 8 : B : BRI
. It 1 fall to pay taxes or any debta that might bacoma a tien on the
. Property; R T T e B e R
1. 1f | do not keep tha Property frae of deeds of trust, mortgages and

liens, other than this Deed of Trust and other dermitted Liens | have

" already toid you about; | :
g.1f | become insolvent or banknpty

o
“h.1f any person forecloses ot daclares & fort ﬁei'tuévon the Propeny;

" .undar any land sale contract, or forecloses: any Permitted Lien or

.. othar lien on the Property;or - &L~ = - R B R
L1} fail to kecp:any agreement | or - beach [ the warranties,

.+ representations of covenants | am making 0 you in this Deed of
“'1 Trust sbout hazerdous substancas on the Property. © P E

" LINE OF CREDIT INSTRUMENT

:

* 7. YOUR RIGHTS AFTER DEFAULT. After a dofault, you will have the
 following rights and may use any one, or. any cornbination of them, at any
time.: ; . : R

"7 You may declare the entire secured debt immediately due and

payable ali at once without notice.” .- .

(T2 Subleqt to any limitations impbsed by applichble Ia\d, aither before
¢ “or after a sale of the Property under a judicial foreciosure, or before a
'sale of the Property by advertisement and sale, you may sue for and

recover -from Borrower. all - amounts remaining ‘under the Credit

 Agreement, under the Note, and under this Dead of Trust.

7.3 You may foreclose this Deed of Trust under eppliceble law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You‘may have any rents from the Prégarty collected and pay the

amount received, over and above costs of collection and other lawful

qupenses. on the»debt secured byvthis Deed of Trust.

7.5 1 will be liable for all reasoneble collecilon costs you incur, to the

full extent atlowed by law. If you foreclose this Deed of Trust -either
judicially by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorngy fees including any on
appeal or review. . o : : S

7.6 You may use any other rights you have under the law, this Deed of

: ERA LR o e R Trust, or other: agréements; including but not limited 'to any Note or
-3.41f | do not do any of these things, you may do thom and add the cost * . :

Credit Agreement.

8 HAZARDOUS SUBSTANCES.

" 8.1 Except as previously disclosed to you in vriting, | represeni and

warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,

" used or produced on any adjacent Property, nor has any hazardous
. ‘substance been stored, located, used, produced, or released on the

Property or any adjacent property prior to my ownership, possession of
control of the Property.

8.2 [ will not cause or permit any activity on the Property that directly

“or_indirectly could result in the release of any hazerdous substance

onto or under tha Property or any other property. | agree to provide
written notice to you immediately when | bacome eware that the
Property or any adjacent property is being of has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmantal audit, committing only
such injury to tha Property as may be necessery 1o conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit. 1 shall pay the costs of the audit if sither a default exists under
this Deed of Trust at the time you arrange to have the audit performed

“or If the audit reveals a default pertaining to hazardous substances. If |

refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 | will indemnify and hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penaities, fines, cleanup and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or

~ indirectly from of out of, or in any way connected with (i) the breach of

any - representation, warranty, covenant,. or agresment - concerning
hazardous substances contained in this Deed of Trust or in any other

. document executed by ms in connaction with the debt secured by this

Desd of Trust; (if) any release onto or under the Property or other
property of any hazardous substance thet occurs as & direct or indirect
rosult of acts or omissions by me or my agents or independent
contractors; and (itf) any release onto of under the Property of any
hazardous substance that occurs during my ‘ownership, possession, or
control of the Property. i 1

85 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by ‘taking & doed in lieu of
foractosure, hold titla ta or own the Property in yoix Swn right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of eny instrument of conveyance and resume
ownarship of tha Property in the event you exercise your option
hereunder to convay the Property to ma. You, at your sole discretion,
shall have the right to record any Instrument conveying the Property to
me and such racordation shall bs deemed acceptance by me of the
Instrumant and the conveyancs. :
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DEED OF TRUST

a6 Al of ‘my representations, warranties, covenaats and agreements

¢ including {
i Property from you and to resume ownership, shall surviva foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

. toxic “waste, hazardous " or toxic. material /or _hazardous, - toxic_of
adioactive substance {(or designated by any other

effect or in éffect at any time during either the, torm of this Deed o

Trust or the period of time | remain in possession, custedy, or control of

"L the Property’ foliowing either foreclosura of this Deed of Trust o -
T I:accvept‘ancebyyouqfadeedink}ieu‘o_f foreclosur B et

the terms of this Deed of Trust

)

| 9 SATISFACTION OF
! f e i ik iceble
- contaired:in” this Doed: of .Trust regarding any hazardous substance, or both, as eppliceble,
g e e R ... epplicabls, Is cancelled and termingted as to any future ioans, | understand
but not fimited to my agreement to accept conveyance of the ; that you will requsst Trustee to reconvey, without warranty, the Property to

, ; ¢ simiiar term) by any
plicable federal, state or local statute, regutaticn or ordinance now in -

" LINE OF CREDIT INSTRUMENT

DEED OF TRUST, Whan the Note or Credit Agreement
are completely paid off and the Credit Agreement, as

the person legally entitied thereto. 1 will pay Trustee a reascnable fee for
preparation and execution of the reconveyance instrument and { will record

S e T e S S L A M I S A S LR { " "thereconveyance at my expense.
©. 8.7 For pwposesof'-\his D;zed of Trust, ghe term frazardous ‘subst,ance" Ll : .
*-.means any substance.or material defined or desigr ated as hazardous or

‘10. CHANGE OF ADDRESS. 1 will give you my new address in writing
“whenever | méve. You may give me any notices by regular mail at the last
‘address | have given you. i :
1. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law. : S
12. NAMES OF PARTIES. In this Deed.of Trust "I, "me” and "my" mean
- 'G'gntor(s). and "you" and "your" mean Banef icigry/Lender.

.. Grantor:‘ Robert 'V Wethern ©

| STATEGFOREGON

B

: _Persoﬁally app are'dixhek ébbve naméd _Robe ' V Wethe ”?

Lept 2 (7720

" Date ¥

©'++ and acknowlodged the foregoing Deed of Trust tobe

P PR
ot

voluntary act.

IABCOCK

EGON

Beorreme:)/’
RS

\ j
NotaFy Fbiic for Oregon

My comrission expires:

O TRUSTEE:

o The undersigned is thé'holder"of'thé'rjlotéor

Credit Agreement or both, as epplicable,

' REQUEST FOR RECONVEYANCE.

secured by this Deed of Trust. The entire obligation evidencedby |

..the Note or Credit Agreement or both, as applicable, together with all'other indebtedness secured by this Deed of Trust, have been pald in full. You are

_hereby directed to cancel the Note of Credit
“without warranty, all the estate now

S Date:

i

 STATE OF OREGON: COUNTY OF KLAMATH: s

Agreement or both, 8s applicable,
hetd by yoa under the Deed of Trust to the person of persons legally entitled thereto.

Aspen Title Co,

and this Deed of Trust, which are delivered herewith, and to reconvey,

Signature:

the 2nd

= 'Fiiled :for:'reéofd at kréqueskt:iéf R

Cof. . Septw . AD,19..92 ‘a_ - 3:20
g of i

oclock __P__M., and duly recorded in Voi. M92
0

BRI S i+ Mortgages

52-E8530 OR '6/92

on Page
Evelyn Biehn -
: By

County Clerk .
)’/rb AL el g A

Vs By Lrant




