LINE OF CREDET lNSTRUMENT

: ‘nate;;&pnmber 2,_1a92
S Casey Krllrngsworth arld : SR e s : :
;Grantor(s\ Lnna S Krllmgsworth S SRR Add'esk: - 2497 Lskeshore Dr

i c.sey Krllmg:worth . s wle R ____Kl_ﬂml'th Falls OR 97501
owedn\ Lann S Klllnngsworth : : : : 2487 Lakeshore Dr

Add'eSS'

'Klamath Fsils OR 67601

: United Stﬂel Naﬂonal & - — -
Beneﬁciary/('[_endef'\ Bank of Oragon A 1 address:— P O Box: 1107

iy S ‘Bank- of thlngtan, crindo e e T
. ,Tmageg _..__Mn_UJumJ__Amn_Ln.mn., LS B addrass: PO RBax_ 3347
: ‘ By __Portland Or 97208

K GRANT OF BEED OF TRUST., By sigmng bﬂlow as & antor. | rrrevoc by  grant, bergain, sell and convey to Trustee, in trust, with power of sale, the
v following property, Tax Account ﬂumber R—dzzjru RERE locatedin ___x ,mnh County, State of Oregon,
morapamwlarlytissulbedas follows : : [t oo ‘

- LOTS 50 AND 51 LAKEWOOD HE lGHTS !N THE 'COUNTV OF KLAMATH STATE OF

OREGON

“oras dascribed on Exhrbit .\ whrch rs attacm:l ‘ md by 1hls refa’ence mwpars:ed hereln, and all buxldmgs and other improvemems and I'rxtures '
now or later !ocated an the Propany (all refsrred t 1t ls Deed of Trust s s'the Pmperry‘). i also hseby assignito Lendsr any axisxlng and future leases
- endrents from the Property

‘ i x°orneys fee (mcsudmg ary on appea! or rewew) col!ecnon
costs 'I'and ‘any and ail other arneun!s. unda' at note \mh an original principal amount of § ~ ~  ©8,100.00° .. dated
i Ssptembar 2 1992 ) ; Casuy Ko i mgswnrth and Lsna B K} Ii .ngswnrth O

: . ; ('Borrower‘) g
’as well as the fouowmg obligaﬁons, if any :

S endany extensions and renewals of any length: The words "LINEOF C:‘PEDIT !NSTR!MENT‘ éo not appiy to this Deed of Trust if this parag'aph z.a_ Is-
i ;chscked‘ unless paragra,h 2b.is also checked. :

L are, Lender a a'zy rrme ur*der a ; :

Ry snd any amendments rhereto (‘Credrt Ageemam"), signed by :
: j Sk L o : ~id .(‘Borrower”). The Credit Ag'eemmt is for a ravolving line of credit under
= “which Borrower may obtain (in accordance wlth the terms of the Creﬁn Agreemsnz) ong of more loans from Lender on one or more ‘occasions. The

Tl'rs‘xerm “of the Credit A.greemsn! ccnsrs:s of ‘an mmal perrod of: ten yaars, ‘which begms on the above-indrcated date of the Credit Agreement,
= drrlng whrch advances can be obtained by Borjower, fonowad by a repaymenx penod ot indetermmate length durmg which Borrower must repay all

[Xl c. This Deed of Trust also secufes :ha pa lmert all other sums Wit Interest thereon, advanced under this Deed of Trust to protect the -
secr.my of thls Deed of Trust, and the parform nce: o_\_‘ 3 y covenams and agreements under this Deed of Trust This Deed of Trust aiso secures the
i X rower under this Deed of Trust.

‘:'f The in areot raw. payment !erms and balance e under tha Note or Credn Agrsemem or both, as apphcab!e. may be mdexed ad;ustsd, rensmd o
= renegouated in accordance wnh the terms of tr\eNoxe aﬁd the credx: Ageement and any extensions anc.‘ renswals of the Nots or Credrt Agreemem
2 rorboth,asappllcab'a R

; Aﬂe‘r‘ réco ‘d’ing’. return i ’ - THIS SPACE FOR RECORDER USE

CSIESSIOR G2 . COPY 1 snd 2-Bwk: COPY 3-Consumer G : " Page 1ot 3
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'DEED OF TRUST
OF CREDIT INSTRUMENT
‘3 INSURANCE, LIENS,AND UPKEEP.= !~~~ | " i - ' 7.YOUR RIGHTS AFTER DEFAULT. After a default, you will have_the
R il e ) S ; following rights and may use anyone.orany combination of them, at any

o
i

31 lwlllkeep thePropertyinsuredby companiesar;ceptable toyou vrlth 5 time.

fire and theft insurance, flood insurance if the Pioperty is located in -
: any area’ which is, or hereafter will be designated as a special flood

‘hazard area, and extended coverage msurance, if auy. as follows:
MUTUAL OF ENUCLAW

: ‘Thepoltcyamwntmllbeenough topay theenttrearnount owmgon the 4
~.debt_secured by this Deed of. Trust or-the insurable value of the

Property, .whichever is less, despite any ‘"co-irsurance”. or similar ‘
./ provision in the policy. The insurance policies will have your standard .
. .'loss payable endorsement. Noonebutyouhasamtxtgagaorlienonthe :

Property, except the followmg "Permltted Llen(s)"
TD DTD 8-17-90 FOR
$52,000 TO KLAMATH FIRST.

1321 wlll pay taxes and any debts that mlght bocome a llen on the :
" Property, and will keep it free of trust deeds, mortgages andllens other

than yours and the Permitted Liens just descrlbed

331 vnll also keep the Property in good conditlot and repair and will

prevent the removal of any of the Improvements

34 Il i do not do any of these things, you may do them and add the cost
. 1o the Note or Credit Agreement as applicable. ! will pay the cost of . . .
, 8 HAZARQOUS suesnuces

. your domg these whenever you ask, with interest at the fixed or tloatmg
rate charged under the Note or Credit Ag'eement whichever is higher.

. Even'if 'you do these things, my failure to do- tham wili 'be a default
; under Section 6, and you may still use other riglits you have for the

 default.

4. DUE ON SALE. I agee that you may, at your optlon declare due and .

payable all sums secured by this Deed of Trust if &l or, any part of the =

Property, or an interest in the Property, Is ‘'sold or, transferred. 1f 'you ;-
- exercise the option to accelerate. I know that you may use any default * °
! remedies permitted under this Deed of Trust and apphcable law. | know‘ :
that you may exercise your rights under this due on sale provision each ; -
time all or any part of the Property, or an‘interest. in the Property, is sold
or transferred, whether or not you exercised your nghts on any prev:ous P

. sales or transfers

: 5. PROTECTING YOUR INTEREST. 1 WI" do anything that may now or later i
ta necesseary to perfect and preserve this Deed of Tiust and | will pay all

recording foes and other fees and costs mvolved

-8 DEFAULT. It mu be adefault

; 8.1 lf youdo not’ recelve any payment on the debt ,ecured by thtsDeed :
olTrustwhemtlsdue,, Ll i

- 821f | commit. fraud or make any matenal mlsrepresentatlon in.:
connection with my loan application, the Note or Credit Agreement, this |
Deed of Trust, or any aspect of my fine of credit. For example.itw:llbe s
adsfault if I give you a false financial statement, or if | do not tell you L
‘the truth about my financial snuation, about the Property that is j

subject to this Deed of Trust, or about my use of the money I obtamed i

from you ttrough the Note or line ot credit

; :6.3 |f any actton or mactton by me adversely afte.ts your securlty for i
..the -Nota or . Credit Ageement lncludlng, but not lmlted to, the

following:

a. If all or any part of the Property. or an Interest inthe Property. ls

sold of transferred;
b. If I'fail to malntam requlred insurance on the troperty. ’

.. If | commit wasta on the Property or otherwlse c’estructlvely use

“or fall temalntalnthoProporty. :
Hdiftdiey o E

©+ 8, 1f | fail to pay taxes or any debts tnat mrght l)ecme a lten on the ,

‘ P Properly.

;. f.1f E do not keep tha Property lree of doeds ol 'rust mortgages and ”
- liens, other than this Deed of Trust and other Peemits ed l.lens | have I

¢ ‘already told you about; B
g- 1f 1 become insolvent or bankmpt.

© h If eny person forecloses or decleres a forlei ture on the Prooerty. :
under any land sale contract. or lorecloses ary Parmitted Llen or

-~ other ftan on tha Property; of

1 el to koep - any - agreement or txaitchr tne werrantles :

regreeéﬁtatlens or covenants | am making to you in thls om of
Trust'ehout hazardous eubstances on tho Prooer :

52-55530 OR 8/92

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Froperty under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Borrower ail amounts remaining undar the Credit

- Agreement, under the Note, and under this Deed of Trus

7.3 You may foreciose this Deed of Trust undar epplicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 1 will bo liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this Deed-of Trust either

.. judicially by suit in equity or nonjudicially by advertisement and sale, |
“-will also be liable for your reasonable attorney fees including any on

appeal of review.’

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agresments, mcludmg but not limited to any Note or

- Credit Ag'eement

8.1 Except as previousiy disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of :my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous

;. substance been stored, located, used, produced, or released on the

Property or any adjacent property prior to my ownershlp. possessnon or
contro} of the Property

821 vnll not cause or permit any activity on the Property that directly

or indirectly could result-in the release of any hazardous substance
onto or under the Property or any other property. I agree to provide
written notice to you immediately:when | bacome aware that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed

"“or if the audit reveals a default pertaining to hazardous substances. If |
" refuse - to permit you .or your representatives - to conduct an
- environmental audit on the Property. you may speclhcally enforce

perlormance of this provnsron

8.4 1 will indemnify and hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceadings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any . representation, -warranty,  covenant, or ageement .concerning
hazardous substences contained in this Dead of Trust or in any other
document executed by me in connection with tha debt secured by this
Deod of Trust; (ii) any release onto or. under.the Property or other
property of eny hazardous substance that occurs as a direct or indirect
result of acts. or. omissions by me or my agents or independent
contrectors; and (ili) any relesse onto or undar the Property of any
hazardous substence that occurs during my ownershlp. possession, or
contrel of tho Property.

85 If you s"tell at any time, through the exerclse of any of your
remedles under this'Deed of Trust, or by teking & deed in lieu of -
foreclosure, hold title to or own the Property In your ownright, you may,

L at your option, convey the Property to mae. | covenant and agree that |

shall accept dolivery of any instrumant of conveyence and resume
ownarship of the Property in the event you exercise your option

~hersundsr 1o convey the Property to me. You, at your sole discretion,

~shall have the right 1o record any instrument conveying the Property 1o

“me and such recordation shall be dosmed acceptance by me ol the

trstrument and the conveyarce.

COPY 3-Co-xsumer f
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 DEED OF TRUST
" LINE OF CREDIT INSTRUMENT

&3 Alf of my reprasentatlons, warramies. covanants and ageements
© contained in this Deed of Trust regardirg any haza.rdcus substance.
“including but not limited to my agreement to accept conveyanca of the

: Prcpsrty from you and to resume ownership, she!l survive forectosu’e of .

g this Deed of Trust or acceptance by you of 4 deed inlieu of foreclosure

87 For purposes of this Deed of Trust, the term "hazardous substanca

. means any substance or material defined ¢ designated as hazardous or

.- toxic. waste, “hazardous :or toxic mataial or: hazardous, toxic or

- -radioactive substance (or designated by auy other similar term) by any
"epplicable federal, state or local statute, rawlauon or ordmance now in
effect or in'effect at any tima during either tha form of this Deed of

" :Trust or the pericd of tima | remain in pes;zsswn‘ custody, or ccntrol of

.., -the Property followmg either. foreclosurc of : this Dead of Trus! or
ol acceptancebyyouofadesdin Ileuof forec" sure. RR 1

l agree to all the terms c! 5

C8 SATISFACTION OF DEED OF TRUST. When the Note or Credit Agresmant

or both, es applicable, are completely paid off and the Credit Ageement, as
applicable, is cancelled and terminated as to any future loans, | understand

“ that you will request Trustes to reconvay, without warranty, the Property to
~ tha pérson legally entitied thereto. I will pay Trustee & reasonable foe for

Preparation and execution of the reconveyance instrument and i will record
ths reconveyance atmy expense.

10 CHAN& OF ADDRESS. | will give you my new address in ‘writing

whenever | move. You may give me any notices by regular mail at the last

add'ess l have given you.

RN oaseou LAW APPLIES. ThlS Deed of Trust will be govemed by Oregon

law.’

g 12 N.AMES OF PAHTIES in this Deed of Trust "% "me" and my’ mean
; G’antor(s).and'you and"your mean BeneflclarVILender ;

4 7’\;4@41 ei &(a/m

: Grantor Casby Ki Tt ingaswort

Q’”“"‘ Lena § K|ng£‘rorth

~ INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

; i cwnty of C%p ﬂ mm’ﬁA

Psrsonallyappearedtheabovenamed Casey Kl ) I mgswor‘th and Lene S Ki i1 mgsworth

k ~andacknowledgedtheforegoingDeedofTrusttobo = ’_7(:’@'/*

volgmary act:

2 By Commission

pmm')

iI‘vk)?eri;ﬁf:lic for Oregon :
S fofrd

* My commission expires:

_ REQUEST FOR RECONVEYANCE

: ﬁ : The undsrsigned is tha holder of the Ns'e or Credxt Ageemem o both. as apphcable, secured by this Deed of Trust. The entire obligation evidsnced by
the Note or Credit Agreement of both, 25 gprlicable, togather with all other Indabtedness securad by this Deed of Trust, have been paid in full. You are - -
Dot hereby directed to cancel. the Note or Credit Agreament or both, as applicable, and this Dead of Trust, which are delwered herewnh. and to reconvey, -

e w:thwt warramy. ail the estate now ha!d by you ur*der the Deed of Trust to the person of persons lsgaﬂy enmled thefeto .

Afsp‘é-ﬁ‘ Title Co,

Sl_gnature: :

the ___ 2nd day

92 ©3:20

oclock

P M., and dnly recorded in Vol, _____2.____.
on Page 20093

. Mortgagoe s

EvelyngB{iehnk T

County Clerk
By =
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