STEVENS-NEE‘ L AW PUBLIEHING CO., PORTLAND, DK. 97204

FQ2M No. B81—Orsgon Trust Deed Series—TRUST DEED,

THIS TRUST DEED, made

L., betwesn:

PETER.R..O'NEIL and ESTHER.Y..0!

_as Grantor,

g};mo;\zd L

TELAINE B,

SELLES

as V.Béne’ix'ci‘ary, ,
7. Grantor 'irr‘evokc'al‘zly: giéhté an ‘
tn -Klamath Calman

property deseribed on Exhibit 4, attached

| WITNESSETH: '

o County, ’,Orégon,r‘cfves;c‘ribéd as

«rgzing, sells and conveys:fo frustee ir trust, with powsr of isa[e. ‘the piopektyﬂ

:porated herein by this reference;

"v together with all and.singular the ténemg)r ts, f;s(editéments and épburte‘mncesi and all ‘other rig}zts thereunto_belonging or in'anywise

now or hereafter appertaininig, and the rents, i
= tion with said real estate. :
sum of 'HUNDRED '

SEVENTY. HOU§AND Five

: n.cvuekjvof.ye;izsn éété i:eré}y:th, p_ayaE!e,tq ben:lxc:
-not- sooner paid, o be.due and:payable . it i U 1
s The date:of maturity of. the debt sscured by this instrumen

wes and protits thereof and all fixtares now or herealter atfached fo or used in coninsc. |

FOR THE PURFQSE: OF §EC&$ II?’G ‘PERFO\RMA.’N‘CE of cac)‘; aéréeme'm" of grantor herein contained and :payment 6! the
¥D NO/100 - ] : j S :

Dollars, with interest thereon according to the termsiof 2 promissary-

e i a3 s

'i:y‘,gmntar, the- tinal payment of principal and interest hereof, if
i, 1997 3 SRR
y 19 :

“is the date, stated above, on which the tinal installmeat o said note

Eecb nes due and payable. In the event the within described préperty, or any part thereof, or -any . interest therein is sold, ‘agreed ‘10 be
" ‘sold.” conveyed. assigned  or. alienated. by . the ‘grantor. without {irst having obtained the written consent or approval -of the beneliciary.
then. at the beneliciary’s option, all obligetions secured by this instrument, ir;espective of | the maturity . dates expressed therein, or

__herein, shall become' immediately due and payeble. .
‘ o The
i To proteét the security ‘of ‘this trust deed; grantor agree.
U . To protect,.preserve and “maintain said  properiy ‘in good condit
andrepair; hot to. remove or . demolish ‘any' building o improvemvnt ‘therei
not to.commit or permit any waste of said: propertys o7 R e
-2, To .complete-ar_ restore promptly and {in  good “and - workmanlike
manner any building or improvement which may be constracted, damaged: or
destroyed thereani and: pay when due all costs incuired therefor, - A
3. To . comply “with all Jaws;: ordinances,: r:gulations,” cavenants, cond,
tions and restrictions affecting said property; il tle beneficiary. so'requests.
join_in executing such. financing statements pursvant to- the Unifarm Cominer-
cial Code. as the-benebiciary- may  require and 1o pay:for. ¢iling same'in the
proper public office” or. offices, as: well ‘as the cost of “all :lien. searches made

by liling olticers or searching 9gencics as may e decmed desirable by the -

beneliciary, =l S s RO ROt 5 oy
: i 4. To provide and continuously’ maintain :insurance on the buildirgs
noiw ‘or hereaffer erected on. the said premises adiinst Joss or damage’ by fire

Hiod A fhe seid p st { y fire
and such other harards o3 BR LY FAXUREL EE 'VATUET" Wi i

companies’ acceptable’ to the beneliciary.. with lo:s payable to the’ latier,
policies of insurance shall be delivered ta_the beneficiary as soon ay insured;

it .the grantor shall faif for any:reason to.procuty any such insurance and to

deliver said policies to the beneficiary: at least fiftzen days prior_to the expira-
tion.of any: policy ol insurance rnow . or herealter “placed. on -said  buildings,
the  beneliciary -may ' procure ‘the same  at gdrartor's expente.

ciary upon‘any indebtedness secured - hereby and. in”such order as beneficiary
may determine, or at.option of .beneficiary the. entire amount so ‘collected. or
- any-part thereof, may be released (o’ drantor. Such application-or release shall
not cure or waive any default or notice of delault :hereunder ‘or invalidate any
act done pursuant to such motices = ° ) PRI K :

5..To keep said . preinises free from 'consniuciion Lens and ‘to pay’ all -

:faves, assessments and cther. charges that. may : bs lévied .or assessed upon or
against said property: beloré.any :pari:_of such 1axes, $
charges. become’ past due or delinquent’ and promptly deliver receipls therefor
to beneliciary; should the. grantor {ail to-make  payment: of any faxes, assess-
" tnents,. insurance. premiums;_liens or other.chardcs payable by grantor, either
by ‘direct payment or’b beneliciary - with funds “with ‘which to
rake ‘such: payment. ben ary may,. at its:opition; 'make payment: thereof,
and the amount: so’ paid, with interest at-the rate set forth i
" hereby, fogether with: the ohligations: described. in paragraphy 6.and'7 o

rroviding

trust deed, shall be added-to _and become.a part ol the debt -secured by this:

trust. deed, without waiver: ol any rights arising from breach ,°': any ol {the
“covenants hereol and lor such payments,” wth in‘erest as:aloresaid, the: prop-
* arty " hereinbefore described,: as “well: as

described, and all. such payments. shall be immediately due-and payable with-
out’ notice,. and the nonpayment thereof shall,-at, the option of the beneliciary,
sender all sums secured- by: this  trust deed immediately due and payable and
constitute a breach of this trust deed: B I RS S TR PO s
i .. To pay all costs, fees and expenses of this trusi including the cost
“of title search_ as well as the other' costs and expenses of the: trustee incurred
in connection with or in enforcing this obligatior and trustee’s and attorncy’s
ters actually . incurred. ™ . : 2 st S S
: To appear in and delend any. action or proceeding purporting o
alfect the security rights or powers of Beneliciary or trustce; and in any suit,
action or proceeding m-which the: beneficiary or :rustre may appear. including
any suit for the loreclosure of this deed, to pay ali’ costs and . expenses, in-
cluding. evidence ‘ot title and the:beneli ry’s or trustre’s atforney’s fees::
amount of: attorney's: Ices rmentioned in. this paragraph 7 in-all cases sha!l be
fixed by the trial court and.in the ¢vent of_an ippeal krom any judgment or
. decree of the trial court, frantor further . agrees: to _pav'.such sum as_rhe{ -
pellate court shall: adijudjte teasonable as the binelwciary's: or. trustee’s” attor-
ney's lees on such appeali. 5 ogn T le - Ea e
W ‘It is mutually agreed ¢hat! vl
S 8. ‘In the event that any portion or all'vf s
urider the right of i 1 in or condi tan, benel y shall have the
right, il it s0 elects, to  require that all or any jortion of .the.monies payable
as compensation‘lor ‘such taking,  which are in’ excess of the amount required
"to :payall reasonable: costs, expenses and aftorrey's fees necessarily “paid or
incurred by -grantorin such  proceedings, shall be :paid to beneficiary ‘and
applied by it lirst upon any reasonable costs and expenses and attorney’s iees,

both -in the trial.and flate’ courts, iy paid or.incurred by bene-
ficiary. in such

dinds:

and the : bal applied upon the. indebtedness

pr i 2 nness..
secured hereby: and-granfor’ afirees,” al ils own expence, to ‘take such actions

i and execule. such instruments- as shall be necessary in obtaining such com-
. pensation, promptly upon heneficiary's request.. = . ) . i
- 9.°At any time and fram’ time to time upon written request. of bene-
ficiary, payment .of “its-fees’ and’ presentation . of ; this deed ‘and . the.note. for
endorsement (in case of full reconveyances, for cancellation), without -atfecting
the liability of any person for the pay of 1he indebted: trustee ray

i"grantee In any feconveyance may
legatly_entitled thereto.”

The -arnount
collected. under any fire or other insurance, policy may be applied by .beneti- .

assessments . and [other

n the note secu-ed

the " grantor, ‘shall:. be -bound tothe <
- same . extent ‘that they are bound for the payr ent: ol the -obligation herein - -

i property shall be taken - SWE

bove described real properfysis. nut currently bsed,for, agricultural, fimber ot grexing pur:peses. .

f2) consent to the making of any_map or plat of said property; (b} join n
granting any easernent or -Creating Eny restriction’ thereon: [¢) jain an any,
subordination or “other” agreement. alfecting ‘this “deed _6r the “tien ar “charge
thereof; (d} reconvey, without warranty, all or any part of the property, The
4 be described as the "person or persons
and the rrcitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees ftor any of the
services mentioned in this paragraph shall be not less than §5.. L
. = 10. Upon any deiault’ by grantor hereunder, bencficiary may at any
time without notice, either in person, by agent or by & receiver in he ap:s
inted by a court, and. without redard to the adequacy’ of anv security for
the indebtedness heréby secured, enter upon and take possession of said pirop-
erty ‘or any part thercol, .in its own name suc or atherwise collect the rents,
issues .and profits, including those past due .and unpaid, and apply the same,
less costs and ‘expenses of operation and collection, including reasonable atior-
ney’s fees upon any indebtedness secured hereby, and ‘in such order as bene.
fictary ‘may. determine. - g i .

11. The entering upon and -taking poesession of spid property, the
collection of suth rentx, issues and profits, or the proceeds of dire and other
ins licies or compensation or awards for-any taking or damage of the
property, and thé application -or release therenl ax wloresaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.” o :

12 Upon default by grantor in payment of any indebtedness secured
hereby or im his performance of any agreement hercunder, the “beneticiary ‘may
declare " all’ sums secured hereby immediately due and payable. In such an
event the beaeliciary at his -election -may proceed to ‘loreciose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement .and -sale. In the latter event the beneliciary or the trustee shall
execute and cause 1o be recorded his written notice of default and his -election
to-setl the said described real -property to satisty the obligation secured
hereby - whereupon the frustee shall fix the time and place of sale, give notice
thereof. as then required by. law and proceed to foreclose rhis ‘trust ‘deed in

“ the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the

- sale, the. grantor-or any other person so privileged by ORS 86.753. may cure

the delnult or defaults. 1F the defauit consists of & Taiture ta pay, when due,’
sums secured . by the. trust deed, the delaull mayv- be cared -hy paying the
entire amount dus at the time of the cure ather ‘than such portion as would
not then br dus had no defaulf occurred. Any other default that is capable of
being cured my . be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;’ogjther with trustee’s and attorney's fees not exceeding the armounts provided
y law.*

14. Otherwise, the sale shall be held on the date and at the time and
place designated in' the mnotice of sale or the time to which said sale may

‘ be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels .at
auction to the: highest bidder for cash, payable at ‘the time ol sale. Trustee

. shall deliver_to the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or .im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereof. Any person. excluding the trustee, but “including
the grantor and beneficiary. mav purchase at the sale, 8

. 15. When trustee sells purscant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attoraey, (3) to the obligation secured by the trust deed, (3j to all persons
having recorded - linns subsequent 1o the interest of ‘the frustee in the frust
deed s their interests may appear in the ordec ol their praveirs and 41 the
surplus, i any, ta the grantor or fo his successor in interest entitled o such
18, Beneliciary may from fime to fime appoinl a Spccessor or succes-
sors fo any trustee named herein 0r fo any successor trustee appointed heres
under. . Upon such appointment, and without. convevance fo the suivessor
trustee, the latter shall be vested with all title. powers and duties canferswd
upon any trustee herein named or appointed hereunder. Each such appoi
and substitution shall be made by written instrument executed by bene:
which, when recorded in the mortgage records of the county or count

= which the property is situated, shall be conclusive prool of proper nppointn“l?nl

of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is msade a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be.a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust. Deed Act pravides‘thd’ the truster: heraunder must be either: an. aitorney, who is an octive member ‘of the Oregan. State Baor, @ bank, trust’ company
or: savings. and. loan association” authorized 1o do : Jusiness under the laws’ of Oregon or the United States, a tifle insurance company avthorized to insure title to real
. ‘propesnty of this state, ifs subsidiaries, affiliates, agents or bronches,” the Unitad States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

Return: W,

M Gandng? 635"Main,’f>1,(131:nath Falls,O0r.97601




SRR Ly e SEama RE Rl RSN . R S N LT (RN e
The grantor covenants and agress to_and with the beneficiary and those claiming under him, that he is law- -
bed real property and has a-valid, unencumbered title thereto

\“fully seized-in fee simple of said descri

‘The érantaf warrants that the proceéd: of th ;
(aJ)* primarily "for. grantor’s’ personal,’ family, household or. agricultural purposes

(b)) KRR R X KR KA CRIETX R

" This deed .applies to, iniires to . the benetfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and ;assigns.: The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not namzd s a beneficiary herein. In /e‘onstruing this deed and whenever the context sc requires, the
masculine gender . includes the feminine and. the neuter, and the singular’ ber includes' the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his nd year firét ahGve written.

* |MPORTANT NOTICE: Delete, by lining out, ‘whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and tha beneficiary is o creditor
as’ such word is defined”in the Truth-in-lending - Act ‘and Regulation Z,"the

- beneficiary  MUST comply _with the 'Act and ‘Regulation’ b king . required

- disel ; for this purpose, if this instrument is.to bo a FIRST lien-to finance

. "“the®purchase of a dwelling, use Stevens-Ness lorm ‘No. 1305 “or equivalent;

“if this instrument is' NOT to be a first lien, ‘or ‘1s. not to_finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equival I it

~'with the Act is not required, disregard this notice. © "

_{If the signer ‘of the above is o cnrporutfnn, PR
‘“use the form of acknowledgmen? opposite.)

- STATE OF OREGON, "
B “Count\}"’ of Klamath U R ] .
ép?:./_, 19..92 i |74 Personally app A . et .and
Personally appeared the above named. AU RS y . . _...who, each being lirst
Peter R. O!Neil and. ... ... 0| duly sworn, did say that the £ormer is the ... ooson s i
Y.-.,.0...“.3,11..,;,,.4..‘;..., e TR e president and ‘that the latter is the. .. ..

sec}etary of

“ a corporation, and that. the seal aitixed to the foregoing instrument is the
Cemes s " corporate seal of said corporation and that the instrument was signed and
[iland acl_mowledged' the forejoing instru- . | sealed in behalf ct said corporation by authority of its board ‘of directors;
: thelr .. .voluntary act and. deed. “and each of. them acknowledged said instrument. to be its voluntary act

: i»and deed. - o
aelz . " ' Before me:

Notary Public for Oregon’ - - (OFFICIAL
L . : SR SEAL)

~ My commission expires:

1 My cmmx;s:»oh Exsires __[2:__5_.'3.2- .

| REQUEST FOR FULL RECONVEYANCE .. .

Yo be used only when ebligatisns hove been paid.

TO: il i : ‘ . “Trt;xstee;

Ll "'The undie‘r'si‘ghed_is the legal Q‘;'rier ;xﬁd ﬁo?cier offa i gm;iebfédness secured by :tbe foregoing trust desd. All ‘sums secured by said
trust deed have been: tully paid and satistisd, Yau hereby. are directed, on payment, to you of any sums owing to you under the terms of

" gaid trust deed or. pursuant fo ‘statufe,;to‘ cqtzcelyall gv;dgnceé of indebtedness. secursd by said trust deed (which are delivered to you
berswith together with said trust deed) an to reconvey, witheut warranty, fo the’ parties designated by the terms of said trust deed the

estate now held by'you under the sam M’ai_i ;{ec@(xvefa ce

Beneficiary -+

;u d;;ney this Trust: Deed OR TRE NOTE ‘which it secures. Both must Be delivered to the Hrustes '91 Hation before re o “will ‘he made.

TRUSTDEED | . s,T}KEgoz? OREGOW, }SS
T e L Cougl ;
srevens-ness Law ruside. L S e 1 certify that the within instrument

19....

“ispack RESERVED .01 in book/reel [volumaVo. ... QT
Sl iaeom o pagel ' ... or ag fee/file/instru-
‘RECORDER'S USE S ‘,m;eht]microfilm/recéptio i
i . Record of Mortgages of sai
" Witness my hand an
" County affixed. )

Graiitor

" Benefic

T arren neconoie erURN G
_William M. Ganong'

635 Main Street ' .. oo o T ,
| Klamath Falls, R 97601 || T oo By




R

4)Peter»R. 0'Ne11 and Esther Yk'O'Nell Purchaser and

“Elalne B.

. ULLEGAL DESCRIPTION OF REAL PROPERTY

‘Parcel 1

Beglnnlng at ‘a p01nt on the Westerly 11ne of the 01d Road leadlng '

from Klamath Falls to’ Keno, at-the: intersection . of said line with
the Northerly rlght of way ‘line of the Weyerhaeuser Timber
Company's logglng road as same is now constructed; thence North
22°10! ‘East: along the: West 11ne of said 0ld Road, 153.25 feet;

“*thence North 67°50"' West 148 225 feet; thence North 22°10' East
2 153.25 feet; .thence North: '67°50' West 148.225 feet; thence South
£ 22°10"' West 281.56 feet to said railroad right of way; thence

Southeasterly along said railroad right of way to the place of
beginning, being in the NE1/4 :SW1/4 of Section 31, Township 39
South, Range 8 East‘of the wlllamette Merldlan.

’Parcel 2

‘Lot~7, Block 1,,KLAMATH RIVnR ACRES, 1n the County of Klamath
«~State of Oregon.-'” :

Parcel 3

Beginning at a p01nt on the Westerly llne of the 01d Road leadlng

' from Klamath ‘Falls to Keno, Oregon, at the intersection of said
“line ‘of road and the 'Northerly right-of-way line of the
- Weyerhaeuser Timber Company's logging road as same is now

constructed; thence. Northeasterly along the West line of said 0ld
Road 306.50 feet to the point of beginning of the land herein

conveyed; - thence North 67°50' West at right angles to said County

road :296.45. feet,‘ehence North 22°10' East 141 feet;  thence. South

- '67°50' 'East':333.45° feet to the Westerly line of said County Road;

-~ thence Southwesterly ‘along sald line of road to the point of:

beginning, :in the NE1/4 SW1/4 of Section 31,,Townsh1p 39 South,
Range '8 East of thn Wlllamette Merldlan. ‘

"'Beglnnlng at a: p01nt on the Westerly llne of the 01d Klamath
.Falls-Keno County Road which is North 22°10' East a distance of

153.25 feet' from the intersection of the Westerly line of said

t*road with the Northerly right of way ‘line of the Weyerhaeuser
“Timber" ‘Company's 1logging rallroad ‘thence North 22°10' East along

the Westerly line:of said ‘road a distance of 153.25 feet; thence
North 67°50' West 148.225 feet; thence South 22°10' West 153.25
feet; thence South 67°50" East 148.225 feet to the point of

je beglnnlng, in the: HE1/4 sw1/4 of Section 31, Townshlp 39 south
~'Range 8 East of thv w;llamette Meridian. ;

: 'STKHEOFOREGON COUNTY(ﬂ’KLAMATH E&

Flled for: record at request of o {c : - Wm ) C;'-lnong : the 2nd
Sept : 19 92 at_3:27 oclock P M., and duly recorded in Vol. M92 .

FEE

_of” . __: Mortgages onPage 20101 .
) D RREE S Evelyn Bichn - County Clerk

day

$20.00 o TRy tilonis TV 12 lennentoins




