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AR,
& |

, as Trustee, and

WILLIAM P BRAN §NESS

“as Grantor,

, SOUTH VALLEY STATE BANK
as Beheiiciaty, ‘ gt I i
K e - WITNESSETH:
bargams sells and conveys to trustee in frust, with power of saIe, the property
County, Otegon descnbed as:

LOTS 1 AND 2, BLOCK 94, KLAMATH ADDITION -TO THE CITY OF kLAMATH FALLS IN THE COUNTY
- OF KLAMATH STATE-OF OREGON.

Grantor xrrevocabl 'y grants,

KLAMATH

Hidn

tdgether‘with all and singular the't nts ‘heredi and ‘appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the re.lts, issues and profns there01 and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIIVG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot ONEHUNDRED.TWENTY. THOUSAND_AND. N0/100-==-~($120,000.00) -

memsonsmrnnaem=Doliars, with interest thereon according to the terms of a promissory
note of even dale herewt!h payable to bﬂneltcmry or order and.made by grantor, the final payment of principal snd interest hereof, if

‘nthmw,pmdtobedueandpmmMeAUGUS 1997 WITH RIGHTS,d0 FUTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by thxs instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propeity, or any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by the: grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligatiors secured by thxs mstrument xrrespectxve of - the maturity dates expressed therein, or

herein, shall become immediately due and; aayable.

To protect the security. of this trust deed, drantor:agdree

1. To- protect, preserve and maintain sail property . in good condition
and. repair; not_to remove. or demolish any build ng or lmprovement thereon;
not to commit or permit any waste of said propert

2,:To complete or._restore; promptly and. in good and workmaniike

any . building which may be_ constructed; damaged or
- destroyed thereon, and pay \vhen due all costs incurred therefor.

3. To oamply with all. laws, ordinances, .redulations, covenants, coﬂdt-
tions and re«tnctmns allectmg smd property; if {he beneficiary so requests, to
join:in uch - fi pursuant ro the Uniform Commer-
i cial Code as the benel:cmry may require and:ts pay for liling same. in the
proper public’ office or offices, as well as: the ci:st.of all lien searches made
by liling officers or searchmg agencies as. may be decmed desn'able by i the
benehcmry H

To. provide and "continuously” maintair insurance ‘onthe bu:ldmgs
' now. or herealter erccted on the said premises against loss or damage by ifire
. and such other hazards as rhe b a!y lxme to time rcquue, in
an amount not -less than " L A L written in
ble to- the y,. with ; css payable ro the latter: all
polrcues of insurance shall be deliv: ered to 'the beneficiary: as soon as insured;
. the grantor shall lail for any reason to procure -any such msurance and - to
- delzver said policies to the beneliciary: at least filieen days prior to the expira-
tion of " any  policy of insurance now or hereaftsr placed on said -buildings,
the  beneficiary - may ' procure  the ‘same at. grantor's expense. - The amount
collected under any fire or. other ‘insurance polics: mey be applied by benefi-
ciary upon-any indebtedness secured hereby and in such order as beneficiary
‘may. determine, or at option of beneliciary. the eatiré .amount so collected, or
- any part- thércof, may be released (o grantar. Such application or release shall
not cure or waive any default or notice of daiauh herexmdcr or mvuhdate :m}
act done pursuant to such nohce.

5. To keep.said premises Iree’ trom constructmn liens ‘and to pay: all
taxes. assessiments: and cther charges that may be levied or .assessed upon or
against said property belore any' part.of such raxes, assessments and other
charges become. past due or* delinquent and pron ptly deliver receipts therefor

-'to’ beneficiaryshould. the' grantor.iail io make payment of any' faxes, asscss-
ments,” insurance ‘premiums, liens or other: charges payable by grantor, . either
" by - direct - payment. or by - providing beneficiary i with funds with whick to
make such payment,. beneficiary ‘may, . at’ its opiion, make payment thereof,

and the amount so paid, with interest at the rate set forth in thé note secured -

héreby, together' with: the obligations’ described: in: parasraphs 6 and 7 of this
trust _decd; shall be added to and become .a pari of the debt secured by this
trust deed, ‘without waiver of any  rights ansmd from breach of any of the
covenants hereof and for such’ payments, with inierest’ as alforesaid, the prop-
erty hereinbefore “described, ‘as : well a3 ‘the  graitor, shall -be bound to the
same extent thal they: are bound for the' payment. of the obligation herein
described, and all such payments shall be immed:ately dué and payable with:
aut. notice, and the nonpayment thereof nhall at ‘the option of the beneliciary,
“render all'sums secured by this trust deed’ imme hately due and pa)able zmd
conshtu!e & breach of: this trust deed.";
. To pay all. costs, fees: and expenses o! thxs trust mcludmg 1be cost
of: mle search -as.well: as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblmanon aﬂd Irusl‘ees und atrorneys
lees actually .incurred.

7. To appear 'in “and defend” any action’ or proceedmg purpﬂrtmé t0
aliect the: security nghts or pawers: of beneficiary or trustee; and in any suit,
action’ or proceeding in which the beneliciary or t-ustee may appear, including

“any suit for the:{oreclosure of this deed, to pay’ all costs and expenses, in-
cluding evidence of title and the benehclarys or trustee’'s attorney's fees; :the
< amount of attorney’s: fees mentioned in this parajraph 7 in all cases shall be
tixed by the trial court and. in the event of an uppeal from any judgment or
decree of the- trial court, grantor. turther agrees '0. pay such sum as the ap-
- pellate ‘ccurt shall adjudge r bLle as the b 1 y’s .or trustee: atmr—
neys fees on such' appeal. v 3 -

It is mutually agreed that: :
/ : 8. In the event that  any porlmn or all of sald '\mporty shall be nlen
~undrr the right of ion, shall haveithe
right; if it so elects, to rcqunre lha( a" or any p’rnon of fhr monies pn;a‘ah-
as campensation for such faking, which are in eicess cf the amount required

to- pay all reasonable costs, expenses and atfornsy's fces necessarily . paid or .

incurred by, grantor in. such ‘proceedings,: shail” be paid to bcnehcmry and .

applied by it first upon any reasonable costs and expenses and attorney's fers,
1,

courts,

both in the trial and ily pald or incurred by bene~
bal: o

ficiary in. such pr and “the pon -the indebtedness
secured hereby; and grantor agrees, at its own expense,: to take such actions
and ‘execute such’ instruments as shall be. neces-ary m obrammg such coms-
pensanon. promptly upon benel:cmrys request.

¢t any time and fromi-time to. time upon untten request of béne-
ficiary, payment of its Jees and presentation ol this deed a the note i for
.endorsement (in'case of full reconveyances, for canceliation), without affecting
the  liability of any person for- the: payment ol tie.indebtedness, trustee may
(a) ccmsent to thc maxmg of any ‘map or plat (l said propen‘y, (b) join in

granting any easement or creating any restriction ‘thereon; (¢) join in any
-.subordination or. other agreement affecting this deed or ‘the . lien or charge -
thereof; (d) reconvey, without warranty, all or any part oI the property. The
drantee in any reconveyance may be described as the “person .or. persons
. legally entitled thereto,” and the recitals therein of any matters or jacts shali
be . conclusive proof ‘ol the truthiulncss thereof. Trustee's faes for any of the .
sorvices mentioned in this paragraph shall be not less than §5, 2
: 10. - Upon any drfault by grantor hereunder, Iwm-hrmrv may at ‘any
time without notice, either in person. by agent or by & receiver: fo b—varv
pointed by a court, and without regard to the ‘adequacy of Jany security for
- the indebfedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in .its own name sue_or otherwise collect ‘the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby, and ‘in such order as ‘bene-
ficiary mny determine. .
The “entering .upon_and taking possession of said property, the
collcct:on ol such rents, issues and protits, or the proceeds of fire and other
1i or or awards for any taking or damagde of the
property, and the application or rrlease thereof as aloresaid, shall not cure or
waive any default or notice of deiault hereunder or invalidate any act done
pursuant to such rnotice.

- - 12."Upon default by grantor in payment of any secured
hereby or in his performance of any agreement hereunder, ‘time being of the
essence with respect to such payrent and/or performance, the beneficiary may
deciare .all sums secured hereby immediately due and payable. In such an
evenit the beneficiary at his election may proceed fo foreclase ‘this trust deed
in equity as a mortgage or direct the trustee to ‘foreclose this trust deed by
advertisement and 'sale, or ‘may direct the trustee to pursue any other right or
remedy, either at law or .in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and szle, the beneficiary or
the frustee shall execute and cause to -be recorded ‘his written notice of detfault
and his election to sell the said described real property to satisfy the obhgalmn

- secured hereby ‘whereupon the trustée shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this frust deed
in the manner provided ‘in ORS 86.735 to 86.795.

13." Alter the trustee has commenced :doreclosure by advertisement and
sale, and at any titme prior to 5 days belore ‘the date ‘the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detauit or defaults. 1f the delault consists of a lailure to ‘pay, when due,
sums secured by the trusi deed. the detmult may be cured by payind the
entire .amount due at the #ime of the cure other ithan such portion as would
not then be due had no defrult octurred. Any other delault that is capable of
being cured may be tured by tendering the performance required under the
obligation or .trust deed. In any case, in addition to curing the delault or

" defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlarcmg the obligation of the trust deed
together with trustee’s and atterney's fees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at ‘theé time and
place ‘designated in the notice .of sale or the time to which said sale may
be postponed as pmwded by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel ‘or 'parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shail deliver to the purchaser its deed in form ns required by law conveying
the prrpcrty so sold, but without any covenant or warranty, express or im-

* plied. Tha recitals in the deed of any matters of iaci shall he conclusive proof
of the truthtfulness thereof. Any person, excludmg the trustee, but mcludrng
the grantor and beneficiary, may purchase at the sale.

1 When trustee sells pursuant to the powers provided hercm, lrustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chmge by trustee’s
attorney, (1) 1o the obligation secured by the trust deed, (3

deed as their interests may appear in the order of their pr
sutplus, if any. 1o n‘-e ;mnror or his
surp!us
6. Eenehcmr) ey Brom time to fime Sppoint 3 successor Or succes-
sors to any trustee named herein or to .any successor frustee appointed here-
under. U n such appointment, and without conveyance to the sucCesscr
trustee, ¢« latter shall be vested with all title, powers and duties -conferred
upon nny trustee herein named or nppmmed hereunder. Each such appointment
and substitution shall be made by written insrrument executed by beneficiary,
. which, when recorded in the mertdage records of the county or counties in
which the property is s:ruarad shall be conclusive proof of proper appointment
" of the successor trustee.

17. Trustee xccepts this frust when this deed. duly executed and
acknowledged . is made & public record as. provided by law., Trustee is not
obligated to notify any'.party hereto of pending sale under any other deed of
trust or -of any action or proceeding in which grantor, beneficiary or trustee
shall be a ‘party : unless such action or proceeding is Drought by trustee.

the cizv and (4) the
CCessor in inteceyr entitled to such

NOTE:
or’ savings and loan: associotion’ authorized ‘1o
property of this s!ute,

The- Trusl Deed Act prowdes that the frusree hereunder musr be" either an attorney, who is an active member -of the Oregon State Bar, a bank,

trust compaony

do” tusiness under-the laws of: Oregon or the United States, a title insuronce company gutharized ‘to insure title to real
s subsldlanes, affllluies, og(ms or bran:hes, the Umted States or any agency thereof, 'or on escrow ogent licensed under ORS 696.535 to 696.585,




he rantor warrants that th roceeds of the loan re, 'esem‘ed by the above described note and thxs trust deed are:
%é(' )&WX%X&**XX*%XVX&WX%%& YoilobXgbX XdeX HHbdka Yo XideX Bkl

( b) for an orgamzatxon, or: (even if g’antot' is a natural perqon) are for business or commercial purposes

: Thls deed apphes to, inures to the benel:t nl and bmds all parttes hereto, their hexrs, legatees, devisees, admmtstra{ors, executors,
personal representatives, successors and -assigis.. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured bereby, whether_ or not named as a baneticiary herein. In construing this deed and whenever the contekx¥ 3o requires, ‘the masculine |

genc the ine and; the neuter, .lnd the smpular numbsr includes the plural.

IN WITNESS WHEREOF sa’d gram‘or has hereunto set his hand the day and year first above written.

z

= TMPORTANT NOTICE: Delste, by lining aut, whichever warranty (o] or ) is: /;a‘fé/

i not applicable; if warranty (o) is applicable and 1he beneficiary is a creditor. -
as su:h word is defined in the Truth-in-lending; Act and Regulation Z, 'he S EE W EVERETT ow
e

y MUST ply with the Act and Regulaticn by

- disclosures; for this purpose use Stevens-Ness Forry No. 1319, or equivnlorf : - )
If :emphcmce with lhc Act is naf reqmred dnsrescrd this notice. | BY: -
SE Pl k : : e I T e IR el At e T T T T

DUUGfAS ROEVERET

STATE OF OREGON County of__jz (o R 7[’{”1 ) ss.
This m,trument was acknowl, dged efore me on /§L / G lx & /L (—2 g:., 19. ?.71
ySh(AQ'( L'(/‘ ‘%" 0(49 £ {/p< e £
- This xmtrunent Was aclmowledged be[ore me on
opmmt SEAL: : :
. '?Ennggl_ HINCHEE
¥ - NOTARY ppBLIC- OREGON ; : B : ; A
/.. COMMISSION N 00360 ™~ oo _: -
. ER.15.1868 Y o e i PR
weEEe o ANl
SR RSO Tt B fo NotaryPubhciorOtegon
My cai::mission expires 2 / =%5

IEQUE T FOR I'UL!. IECONVEY‘\ICE
. Ts be veed only ‘whﬂg ob"guﬁuns have been paid.

o The underslgned is the legal owner ard‘ ho!der of ail mdebtedness aecured by the faregomg trust deed. All sums secured by -said

" trust deed have been fully, patd and sattsited Your hereby are d"e‘.ted on paym‘nt to you of any surhs owing to you under the terms of
- said. trust deed or pufsuant to stalute, to (ance! all evid et indebted; secured by said trust deed (which are delivered to you
herew:th together <1 h, said trust deed) and ‘o recanvey. W:thout warranly, to the parues deugnated by the terms of said trust deed the

g estate now held by you unu‘er x‘he same. Ma'l reconveyance und é’ocumenta 0 ... ;

Benef'iéx;ary .

Do nQQ fese or dﬁn;y lhli Trust Deed OR THE N‘OVIE which it n;wrcf. lorhzmun be detivered te the trustes for ' Hefion befors wil] be meade.

STATE OF OREGON,

County of ..... Klamath®

"I certify that the within instrument
was received for record on the 3xd..,.day'

ook S at 9:12 . o'clockA..M., and recorded
SPACE RESERVED | " in book/reel/volume No.
o eom oo page20133.... . oras iee/hle/mstru-
: “R,‘zc'ofnosa‘s use . ment/mzcrohlm/reoephon No...50178,
e Record of Mortgages of said County.
Witness ‘my hand and seal of

: S T Céunty affixed.
Ty AFTER REGORDING RETURN TO_ 511 || cito wf 00 2 o
SOUTH VALLEY. STATE BANK s f"f..“E.v.e..lyn...Bxehn,...cgunty...glexk
801 MAIN STREET . : ST O - NAME TITLE

KLAMATH FALLS OR 97501 R cttebena Y Vashiuna'aheDeputy

Gran !1 wr

‘vBehelicia)r& :

“Fea $15.00_"




