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After Recorded Mail To: DEED OF TRUST Loan No: 10311
Jackson County Federal Bank~ o /q 5/){,005203 T ‘ '

© 1225 Crater ILake Avenue . . Lo

Medford, OreCJon 97504

o ~,?THTSDEEDOFTRUST("S&uﬁtyInsuﬁ:ﬁem)xsmadeon Septe‘nber Olst 1992 . The grantor is
' WILLIAM BOEHME, , MERNICE BOEHME,

f'("sormwer") Thelrusteels 'ASPEN: TITLE & Escacm. INc. -
525 MAIN STREET, KLAMATH FALLS OR 97601 -

’ 7.("Trustec") Thcbe.ncﬁcxaryxs JACK ON COUNTY FEDERAL BANK A FEDERAL SAVINGS BAN‘(\</V

, Sy
:whxch!sorgamzed and exlstmg under t"xe laws of the Feﬂprp)/m\,ampr United States .{r, \ 4 g whosc

- addressis 1225 CRATER LAKE AVENUE

"MEDFORD,. OR'97504° . N ¥ © ("Lender™). Borrower owesfezn}bd\c principal sum of
’>IXTY THREE THOUSAND NINE HUNDRED TNENTY AND 001100 :

<
; : " Dollars (US. § 63,920.00 ).
Thls debt is ev:denced by Borrower s nole dated thc samc date as this Security Instrument ("Note"), which provides for monthly
" payments, with the full debt, if not paid earlier, due and payable on October © 0lst, 2022 . This Security
. Instrument ‘secures to Lender: (a) the 1epayment of the dcbt evidenced by the Note, with interest, and all renewals, extensions and
; modxﬁcauons of the Note; (b) the payment of all othier sums, with interest, advanced under paragraph 7 1o protect the secunty of
g ‘this Secumy Instmmem, and (c) the promanoe of Borrower’s covenanis and agrecments under this Security Instrument and ihe
", ‘Note. For this purpose, Bormwe: lrrcvocably granis and ccnveys to Tmstec in trust, wnh power of sale; the following described
. property located in . IKLAHATH County, Oregon.
' SEE EXHIBIT "A" ATTACHED ;HERETO AND MADE A PART HEREOF. e :

wh:ch has thc address of 15109 BF.O(LES AVENUE KLAMATH FALLS P . . S {Street, Cityl.
1‘0rcg0n 97601 : R . ("Pmperty Add.'ess ¥H

) : (Zip Code] : Form 3038 9/90
'~OREGON Smgle Farmly Fannlu Ha alFreddla Mac UNIFORM INSTRUMENT Pagotof6 Amengded 5/

:;@-GR(OR)(MBS) RN B IE vuwuommesmms - (312)283-8100 - (800)521-7281 : | initiats:

Y




: ETHER WITH au (he unpmvemems now. or heraiﬂer erecied on the pmpeny and all easements, apptmcnances, and
. fixtures now or hereafter a ‘part of the property. All replacemmts and additions shall also be covered by this Secunty Instrument.
Ali of the foregoing is referred to in this Socumy Instrument as the "Property.” . °
"' BORROWER COVENANTS that Borrower is lawfully’ se:sed of the estate hereby conveyed and has the right to grant and
~_"convey the Property ‘and that the Proper’y is unencumbered except for encumbrances of record. Borrower warrants and will
" defend generally the title to the Property aainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY . INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security mstmmcm covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evxdenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. -Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security [nsu'umcnt as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or propeny insurance premiums: (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and ()| any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of th¢ payment of mortgagc insurance premmms These items are called."Escrow Items.”

<"Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requirc for Borrower’s escrow accounl under the federal Real Estate Scitiement Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), uniess another law that applies to the Funds scts a lcsscr
amount. If so, Lender may, at any time, ‘collect and hold Fuads in an amoint not to excecd the iesser amount. Lender may
estimate the amount of Funds due on the hasis of current data and reasonablé estimates of expenditures of future Escrow Ttems or—
otherwise in accordance with applicable law. ‘

-The Funds shall be held in an institution whose deposus are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Homé Loan Bank. Lender shall apply the Funds o pay the Escrow

" Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
. the Escrow Items, unless Lender pays Borrower intercst ol the Funds and applicable law permits Lender to:make such a charge.
However, Lender may require Borrower:to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable law provndes otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall aot be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
‘made The Funds are pledged as additional security for all sums secured by this Security Instrument.
‘If the Funds held by Lender exceed the amotints pcrmmcd to be held by applicable Jaw, Lender shall account 1o Borrower for
o the excess Funds in accordance with the nqmremems of apphmblc law. If the amount of the Funds held by Lender at any time is -
.. not sufficient to pay the Escrow Items when due, Lender may so.notify Borrower in writing, and, in such case Borrower shall pay
t0: Lender the amount necessary 1o make up the deﬁcxency Borrower shall make up the deficicncy in no more than twelve
‘ ,momhly payments, at Lender’s sole dxscn.uon o
Upon payment in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower any Funds
; held by Lender, If, under paragraph 21, hemlx,r shall acquire ‘or sell the Property, Lender, prior to the acquisition or sale of the
‘Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
~Security Instrument.
.- 3. Application of Payments. . Unles; apphcable law provndcs otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
‘. third, w interest due; fourth, to principal dhie; and last, to any late charges due under the Note.

" 4. Charges; Liens. Borrower shall pay all taxes, asscssmcms, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument; and Jeaschold payments or ground rents, if any. Borrower shall pay these
obligations in’ the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender feceipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has pnomy over this Security Instrument unless Bomrower: (a) agrees in

L writing to. the payment of the obligation sscured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
.. by, or defends against enforccment of the licn in, Tegal pnccwdmgs which in the Lender’s opinion operate to prevent the
enfercement of the lien; or (c) secures from the holder of thc lien an agreemcnl satisfactory to Lender subordinating the lien to
-+ this Secumy Instrument. lf Lender dewxmmcs that any part of ‘the Property is subject to a lien which may attain priority over this
i Security Insn'umcm, Lender may give Borower a rotice :dex.ufymg the lien. Borrower shall saUSfy the lien ‘or take one or more
‘ 'jof the acuons set forth above wnhm 10 davs of t.he gmng of notice.” s
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orrower shall keep the improvements sow existing or hereafierecected on the Property

" insured against loss by fire, hazards in:luded within the term "extended coverage” and any other hazards, including floods or

.flooding, for which Lender requires ins wrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing: the insurance shalt ‘be chosen by Borrower subject to Lender’s approval which shall not
©.be unreasonably withheld. If Borrowe: fails to maintain coverage described sbove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the: Property in accordance with paragraph 7.
-« All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

ey have the right to hold the policies and venewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid

premiums and renewal notices. In the evant of loss, Borrower shall givé prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made proniptly by Borrower. ‘ . -

~+ Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

.~ Tepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums

secured by this' Security Instrument, wicther or not then due, with any excess paid to Borrower. If Borrower abandons the
Property,.or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sefile a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nat then due. The 30-Gay period will begin when the notice is given,

7 Unless Lender and Borrower otherw isc agree in writing, any application of proceeds to principal shall not extend or postpone

-+ the.due date of the monthly payments ri:ibrrcd,m in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
© 21 the Property. is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from ‘damage to the
+ Property prior to the acquisition shall piss to Lender o the extent of the sums secured by this Security Instrument immediately
- prior to the acquisition. 47 R n . o

1 ERURS Y % Occupancy, Pra;seﬁétion, Mﬁingér;éfséé" anﬁ Protection of the Property; Borrower’s Loan Application; Leaseholds.
+:Borrower shall occupy, establish, and use the Properly as Bomrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continne o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
». extenuating circumstances’ex'ist'whiqh ar: beyond Borrower's control. Berrower shall not destroy, damage or impair the Property,
- allow: the Property to. deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitlure action or
- proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
- otherwise materially impair the lien crea ed by this Security Instrument or Lender's security interest. Borrower may cure such a

.- 7 default and Teinstate, as provided in paagraph: 18, by cauging the action or proceeding to be dismissed with ‘a ruling that, in
-t Lender’s goéd'rfgiﬂi‘detenninaﬁon,'p;ecludes forfeiture of the Borrower’s interest in the Property or other material impairment of
- the lien creaied by this Security Instrumeat or Lender’s security interest. Bofrower shall also be in default if Boirower, during the
. loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with

- any. 'material inférmation) in connection with the loan evidenced by the Note, including, but not limited 10, representations
“ concerning Edrrower’s occupancy of the Preperty 45 a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of thz lease. If Borrower acquires fez title 10 the Property, the leasehold and the fec title shall
not merge unless Lender agrees 10 the me ger in writing: : :
1.7, Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agreements contained in

. this" Security Instrument, or there is a lezal procecding that may significantly affect Lender’s rights in the Property ((such as a

~proceeding in bankruptcy, probate, for coademnation or forfeiture or 0 enforce laws or regulations), then Lender may do and pay

for whatever is nccessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

- paying any. sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

auorneys’ fees'and entering on the Property 1o make repairs. Altheugh Lender may take action under this paragraph 7, Lender
doesmothavetodosa, = Lo S )

-2 Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by this Security
 Instrument. Unless Borrower and Lende: agree 1o other terms of payment, these amounts shall bear interest from the date of
-+ disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :
. 8. Mortgage Insurance. 'If Lender 1equired mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the preraiums required to maintain the mortgage insurance in cffect. If, for any reason, the

o - mortgage insurance coverage required by Lender lapses or.ceases 1o be in effect, Borrower shail pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
" cost to Borrower of the mortgage insurnice previously in cffect, from an alternate mortgage insurer approved by Lender. If
- substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
- be in effect. Lender will accept, use. and: retzin these' payments as a loss reserve in licu of mortgage insurance. Loss reserve

‘ S ) L D e : : Lo i ‘ Form 203
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payments may no longer be required, at.the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required ‘to maintain mongage inswance in effect, or 10 provide a loss reserve, until the requircment for mortgage

*insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ) :

©,. 9, Inspection. Lender or its agent may tnake reasonable entries upon and inspections of the Property. Lender shall give

" Rorrower notice at the time of or prior.to an inspection specifying reasonable cause for the inspection.

10. Condemnation. - The proceeds of any ‘award or claim. for. damages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Lo W Lt A '

In the event of a total taking of-the Propeity, the proceeds ‘shall be applied to the sums secured by this Security Insirument,

. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of ihe Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless - Borrower. and Lender otherwise agree in writing, the sums secured by this
Security Instrument. shall be reduced by the anount of the proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately  before ‘the taking is lcss than the amount of the sums secured immediately before the taking, unless
‘Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whetier or not the sums are then due.

_If the Property is abandoned by Borrower, o if; after notice by Lender to Borrower that the condemmnor offers 10 make an
award or settle a claim for damages, Borrower: fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or t0 the sums secured
by this Security- Instrument, whether or not thendue. - : . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan se By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendér o any successor in interest of Borrower shall

.‘not operate to release the liability of the original Borrower ot Borrower’s successors inifilerest. Lender shall not be required 10

. commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of

| the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCeSSOrS
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or precludg the exercise of any
*rightorremedy. . ¢ TR HIUNIRN . Uh : ; : ‘

5 12. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The . covenants and agreements - of - this
Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject fo the provisions of
paragraph '17. Borrower’s covenants and igreements shall be. joint and several. Any Bomower who cossigns this Security

- Instrument. but does not execute the the::(a)vis'co{s‘ighing th:s Security lnswrument oily 10 mongage, grant and convey that
Borrower’s interest in the Propérty under e torms of this Security Instrument, (b).is not personally obligated 10 pay the sums

. ‘secured by this ‘Securitytlr.sn'um‘em; and (c) agrees that Lender and any other Borrower may agrec 10 extend, modify, forbear or
‘make any accommgdations with regard to e terms of this Security Insirument or the Noi without that Borrower’s consent.

+13. Lean Charges. If the {oan securcd by this Sccurity Instrument is sebject o a {aw which' scts maximum loan charges,

" and that law is finally interpreted so that the interest of other loan charges collected of 10 be collccied in connection with the loan

S exceed the permitied limils; then: (a) any such ican charge shali be reduced by {he amount necessary to reduce the charge to the

- permitted limit; and (b) any snms already collecicd from Borrower which exceeded permitted limils will be refunded 10 Borrower.

" Lender may choose to. make this refund by reducing the principal owed under the Note or by making a direct payment 10

:Borrower. If a refund reduces principal, tt & reduction will be reated as a partial prepayment without any prepayment charge

~under the Note. .~ - S o : - : ‘

71714, Notices, Any notice to; Borrower jrovided for in this Security [nstrument shall be given by delivering it or by mailing it
-~ by first class ' mail unless applicable law rajuinds use of ancther method. The potice shall be directed to the Property Address or
" any other address Borrower. designaies by ‘aotice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
~address stated hercin or any other address Leader desigates by notice to Borrower. Any notice provided for in this Security
' Instrument shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.
. 15.Governing Law; Severability. - This Secusity . Instrument shall be govemed by federal law and the law of the
. jurisdiction in which the Property. is ocaudd. In the event that any provision or clause of this Sccurity Instrument or the Note "~
conflicts with applicable law, such conflict shall not ‘affect other provisions of this Security Instrumert or.the Note which can be
‘given effect without the conflicting prov m, is end the provisions of this Sccurity Instrument and the Note arc declared to
~beseverable. - SR R B -
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14 16, Borrower's Copy.  Borrowér shall te given one conformed copy of the Notz and of this Security Instrument. 0o
717, Transfer of the Praoperty or 2 Benel icizl Interest in Borrower. - If all or any part of the Property of any interest in it is
" sold or transferred (ot if a beneficial interes~ in Borrowet is sold or irans 08 | atural person) without
. Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full 'of all sums secured by this Security -
" Instrument.: However, this option shall not b3 exercised by Lender, if exercise is prohibited by federal law as of the date of this
. Security Instrament, . Tl TE e i Lo ' RS .
If Lender exercises this option, Lender shall give Borrower fotice of acceleration, The notice shall provide a'period of not Tess
- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these suns prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nc tice or demand on Borrower. . . L R
' 18. Berrower’s Right to Reinstate. . If: Borrower - meets cerain conditions, Borrower shall have the . right to ‘have
. enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period'as
applicable law may specify for reinstatement) before sale of the Property pursuant to agy power of sale contained in this Security
~ Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Thosz conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to; reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
'Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon ‘reinstatement by Borrower, this Security -Instrument and the obligations secured
.- hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
- acceleration under paragraph 17, =0 i E S
19, Sale of Note; Change of Loan Servicer. - “The Note or a partial interest/in the Note (together with this Security
instrument) may be sold one or more times without pri ice. . A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly ‘payments due undecr the this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the: address to which payments should be made. The notice will also contain any other
information required by applicable law. <. .. .

20. Hazardous Substances. -Borrower shall not casse or permit_the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. = .. 1700 PE :

Borrower shall promptly give Lender: writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privzte party. involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, of is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmental Law. : - :

As used in this paragraph 20, "Hazarlous Subsiances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, LOXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property.is located that relate
to health, safety or environmental protecticn. -~ © . : 1 )

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give natice to Borrower prior to acceleration following Borrewer’s breach of

any’ covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The sotice shall specify:: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given (0 Borrower, by which the defauit must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate

" after acceleration and the right to briny a court action to aseert the non-existence of a default or any other defense of

" Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its

option, may require immedinte payment in full of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and sny other remedies permitted by applicable law. Lender shall be entitled to collect

: all‘expens'es incirred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
- attorneys’ fees and costs of title evidence. A : .

; “If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

" of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded

in each county-in which any part of tte Property is located. Lender or Trastee shall give notice of sale in the manner

prescribed by applicable law to Borrower and to ether persons prescribed by applicable law. After the time required by

applicable law, Trustee, without demandl or Borrower, shall sell the Property at public auction to the highest bidder at the

_time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
CEmAT e T SRR T O - : =~ Forn} 3038 9/90
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determmes. 'l‘mstee may postpone saEz of ail or sny partef of the Property by publ:c announcement &t the time and place
of any prevmusly scheduled sale. Lendtr ot its designee may ‘purchase the Property at any sale. -

. Trustee ‘shall deliver to’ the purchaser Trustee’s deedd conveying the Property without any cmenant or ‘warranty,
exprmed or implied. The recitals i in ke Trastee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusiee shati apply the prucee's of the salc in the followmg order: (a) to all expenses of the sale, including, but not
limited to, reascnable Trustee’s and atlsmeys’ feas, (b) to all sums secured by this Security Instrument; and (c) ANy excess
to the person or persons legaily entitled toit.. i

.22, Reconveyance. - Upon payment of aii sums secured bv this Security Instrument, Lender shali request Trustee to reconvey
the Property. and shall surrender this Security Instrument and all notes evidencing debt sccurcd by this Security Instrument to
Trustee. Trustee shall reconvey the Propcny without wan'amy and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. i :

| “. 23, Substitute Trustee. Lender may from time to ume remove Trustee and appoint a successor trustec to any Trustee
appointed heréunder. Without conveyancs of the Propeny, lh‘ SUCCessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by appfxcabze law, G i

117+ 24, Attorneys® Fees, . As used in thx., Secunty Instrument and in the Noie, "attorneys’ fees” shall include any attorneys® fees
awarded by an appellane court. : ]

25, Riders to this Secunty Instrument. If one or morc nders are executed by Bormwer and recorded together with this
Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
-the covenants and agreements of this Secuaty Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] 2
Adjustable Rate Rider - SRib [:] Condomnmum Rider : - ] 14 Family Rider

l:] Graduated Payment. Rlder 1 [] planned Unit Development Rider -~ [__] Biweekly Payment Rider

- ] Balloon Rider IR Ty - L] Rate Improvement Rider - L_] Second Home Rider

Odvarider ] Other(s) [specify] - ‘

BY SIGNING BELOW, Borrower aczepts and agrees 10 lh" ierms and covenants comamed in this Security Instrument and in

any nder(s) executed by Borrowerand rec:)rded thh it "‘{ : l ME QI/Z\

7

WILLIAM BOEHME , -Borrower

Z%ZMZ%!M(S@)
ME ICE BOEHME

~-Borrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH = =~ ~ Countyss: Cn
- Onthis.. 01st -day of Sep,ember e - C 21992 » personally appeared the above named
NILLIAM BOEHME , ‘\MERNICE BOIHME M it

and acknowledged

v f Lo
\}. ”‘\‘,.E

meforcgomgmsn'umcntmbc ¥ ‘thQI ke ‘f:vo!umaxyaetanddwd.

: Sl ... ~Before =
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A portlon of Lot 1 Block l; RIVERS;DE ADDITIOF T0 KENO, in the
vCounty of Klamath Stat of Oregon,‘more partlcularly described
as.. follows'f Pl A ,

: Beglnnlng at the Southeust corner of Lot 1 thence ‘Northwesterly
“-along. the Southerly line of- Lot 1 a distance of 165.5 feet-to
the true point: of beg1nn1ng, thence Northeast parallel to and 20
feet from the Westerly line:of ‘'said ‘lot, when measured at rlght
angles, to the Northerlv -1ine of sald Lot 1: thence
_Northwesterly to'the Northwest corner of said lot; thence
.Southwesterly along: the West line of said lot to the South line.
‘thereof thence Southeazterly to the point of beginning.

ALSO“Lot 2' Block 1 RIVERSIDE ADDITION TO KENO, in the County
of Klamath, State of Oragon.~ :

'CODE 21 MAP 3908 31C0 TL 3000 ACGY!5005861.




l.ean hlo: fl’0311 |
ADIUSTABLE RATE RIDER
e (1 Year’l‘reasu'y Index Rate Caps) :

THIS ADJUSTABLE RATE RIDER is made thls 7 olst day of September

e 19:-92° -, and is mcorporatzd into and shall be: deemed 1o amend and ‘supplement the Mortgage, Deed of Trust or ~~

: Secunty Dwd (s.he “Security Instr. mea!") of the same nate gwen by the undcrsrgned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note™) 10 - ~ :
" JACKSON COUNTY. FEDERA BA’lK FSB
: (Lhc "Lender™) of the same date an covcnng the pmpcny descnbed in the Secumy Instrument and located at:
15109 BROYLES AVENUE : . ' kLAMATH FALLS OR 97601

[P‘cpeny Address]

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE INTEREST
“ " RATE "AND 'THE MONTHLY: PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
" BORROWER'S INTERIIST RATE CAN (‘Hmk GE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BORHOWER MUSTPAY. : S

. ADDI'HONAL COVENANTS In addmon to the covenams and agreements made in the Security Instrument, Borrower
. and Lender further covenant and agree as follows

' 'A INT EREST RATE AND MONT HLY PAYMENT CHANGES

The Note provxdes for an xmhal mterest rate of : 5 .250 %. The Note provides for changes in the ;

s . mterest rate and the monthly payments aS follows

‘ it j “5’4 INTEPEST RATE AND MON'I‘HLY PAYMENT CHANGES

(A) Change Dates : o y :
- The interest rate I.will pay ma; chc,nge on the ﬁm day of Ma y ,19 93 . » and on that

L e ‘;day every 12th month thereaiter. Ezch d.ue on. whrch my mterest rate could change iscalled a "Change Date.”

(B) The Index

- ‘Beginning with the first Cham e Dite my mteres' rate wdl be based on an Index. The "Indcx” is the weckly average

" "yield on United States Treasury secmt:es adjusted to a constant marity of 1 year, as made available by the Federal Reserve
" Board, The most recent Index f’ gme avanable as of thc date 45 days ucfo.e each Change Date is called the "Current Index.”

CIf the lndex is no lcnger avarla)le, Lhe Note Holder will choose a new index that is based upon comparable information.

*. " The Note Holder wxll giveme nohe* of ths chorce

-(C) Calculation of Changm
...~ " Beforé each Change Date, the Note Holder wrll calculate my new mlerest raie by adding  TWO
"“AND THREE QUARTERS: k. " percentage’ pomni(s) ( 2.750 . %) to the Current

- ‘:'.Indcx. The Note Holder will then round the result of this addition to the nearcst one-eighth of one percentage point -

-1-(0.125%). Sub}ect to the hmrts stat(d in Secnor' 4(D) below, this rounded amount will be my new interest rate until the next '
7" Change Date,’ B
. The Note Holder wrll then deu rmme the amount of the momhly payment that would be sufficient to repay the unpaid

‘ "’pnncnpal that I am expected to owe at the Change Datc in full 6n the Maturity Date at my new interest rate in substantially
By equal payments. The result of this c.dculahon will be the mew amount of my monthly payment.

/(D) Limits on Interest Rate Changes = :
The mterest rate I am required t) pay at lhe first Change Date will not be greater than
‘ :6.250 % or lc.s thc.n ¢ 4,250 . %. Thereafter, my interest rate will never be increased

Cior decreased on any smgle Chang( Date by more than one percentage point (1.0%) from the rate of interest I have been

paymg for the preceding twelve moj iths. My mterest rate wrll never be > greater than
2 11,2800
(E) Efiective Date of Changes RS I : : :
.7 "My new:interest rate will become effectwe on cach Change Date. 1 wrll pay the amount of my new monthly payment
begmmng on the first momhly paymcnt date after the Change Date until thc amount of my momhly payment changes again.

(F) Net:ce of Changes T g E : : .
-+ The Note Holder will deliver or maxl to me a nouee of any changcs in my interest raxc and the amount of my monthly
[ paymcnt before the cffecuve date of any change., The sotice will include information required by law 10 be given me and
s also lhc ullc and lclcphonc number nf a rerson who wr!l answcr any question I may have regarding the notice.

; l(nm 3108 3/85
o %—8211& (3807101 P " : initia




B. TRANSFER OF THE PROPEE TY OR A BENEFIL!AL INTEREST IN BORROWER‘
t Umfoxm Covenam 17 of the Secunt} Imtrument xs amended read as fOHOWS'
Tran.-,fer or the Property ora Beneﬁcml Is:erest in Borrower. If a;l or any part of the Properly or any interest in it

; is sold or transferred (or if a beneficial interest in ‘Borrower is sold or transferred and Borrower is not a natural person):
- without Lender’s prior written ‘cons:at, Lender may, at its option, require immediate paymem in full of all sums 'secured by

“* this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of

_the date of this Security Instrument Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
“"Lender information required by Lender to evaluate - the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that

oS the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
; loan assumpuon Lender may also. require the transferce to sign an assumpuon agreement that is acceptable to Lender and
. that obligates the transferee to kecp ali the promises and agreements made in the Note and in this Security Instrument.
“Borrowcr will commue o bc oblwamd undcr the Notc and this Security Instrumcm unless Lender relcases Borrower in
'wntmg
. 1t Lender exerc1ses the opuon to rcquxre unme.dxatc payment in full Lcnder shall give Borrower notice of acceleration.
~ The notice'shall provide a period of not less than 30 ‘days from the date the notice is delivered or mailed within which
' ‘Borrower must pay all sums securcd by this Secumy Iastrument. If Borrower fails to pay these sums prior to the expiration - -
" of this period, Lender may invoke any remedxes permmed by this Scx:unty Instrument without further notice or-demand on
“ Bommower.
o BY SIGNING BELOW erower accepts and agrees to the lsrms and covenants contained in mls Adjustable Rate
CRider. Sl Sl <l

MERHICE BOEHME

STATE OF OREGON COUNTY OF KLAMATH ok Ss.

Flled for record at. request of o Asuen Title Co. . . ' . T

Sent. DAL D 19 : ')2 _at_10:03  oclock “A M., and duly recorded in Vol. M92
T T AR N Mortszaget; - ~-"on Page 120186
s EE Y ‘ : Eyelyn Biehn _ County Clcrk
By 3 Vo LV D V] WAAIAWI:

Pege20f2




